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KUWAIT: Following visits to more than
twenty British cities over the last three
months, Waleed Al-Qaddoumi, Managing
Director, Top Real Estate Group (TREG),
said: “from real estate perspective, UK is
not London and Milton Keynes only; there
are large and medium-sized cities with
equivalent investment strengths and
importance. Al-Qaddoumi added that
what caught my attention during this tour
as compared with the tour made in previ-
ous years is the significant increase in the
volume of activity and urban movement
in these cities, particularly in the cities of

Birmingham, Liverpool, Manchester and
surrounding areas. 

He pointed out that this activity is a
result of injection of billions of sterling
pounds to develop infrastructure in these
cities, offer opportunities for private com-
panies to develop old buildings in major
cities and convert a large part of the same
into residential projects. This enhanced
the ability of these cities to attract large
segment of investors from around the
world. In addition, many banks and major
companies in the UK moved their head
offices to these cities, in particular

Birmingham and Liverpool given the fact
that they are attractive areas and have var-
ious up-to-date services as well as lower
costs as compared to London. 

This, of course, encouraged many
employees of these organizations to relo-
cate for living in these cities, which turned
to have greater real estate demand than
ever before. Al-Qaddoumi said that the
Group entered into an exclusive agree-
ment with Seven Capital, a leading real
estate company operating in these cities
with experience exceeding twenty years
during which the Company implemented,

built and acquired a series of hotels and
commercial buildings in Birmingham,
Liverpool and their suburbs. The Group
will market the Company’s projects in
Kuwait and Qatar. 

Al-Qaddoumi pointed out that the
projects are located in prime locations and
their prices are highly suitable for various
investors. Al-Qaddoumi advised individu-
als interested in investing in UK to target
these cities because properties therein are
certainly cheaper than London and
achieve good returns on lease ranging
from 5-7% per annum. On the other hand,

the property value, after the completion
of construction, is set to grow up to 25%. 

Certain existing properties recorded
increase ranging from 5 - 20% depending
on their location, advantages and services.
Al-Qaddoumi said that Top Real Estate
Group always seeks to meet the require-
ments of its clients and offer them best
opportunities. He indicated that TREG is
currently in the process of exploring many
real estate opportunities that benefit
investors and intend to offer projects at
the beginning of next year in several cities
in UK, Switzerland, France and USA.

TREG offers premium projects in Birmingham and Liverpool

KUWAIT: Visitors to the 2nd edition
of Cityscape Kuwait (held under the
patronage of His Highness Sheikh
Jaber Al-Mubarak Al-Hamad Al-
Sabah, Prime Minister of the State
of Kuwait) - the premier real estate
investment and development
event, can expect numerous real
estate launches and special offers
from exhibitors at the event,

according to information from the
organizers. With more than 70
exhibitors from the domestic,
regional and international markets
confirmed to take part in this year’s
Cityscape Kuwait, the premier real
estate showcase in the State of

Kuwait will cover more than
7,000sqm of exhibition space, a
40% increase from 2014.

Deep Marwaha, Group Director
of Cityscape at Informa Exhibitions,
the organizers of Cityscape Kuwait,
said:  “We are delighted to bring a
wide variety of local and interna-
tional developers and brokers to
the real estate investment commu-

nity in Kuwait. There is widespread
anecdotal evidence that, encour-
aged by low oil prices, Kuwaitis are
diversifying their investments both
at home and in overseas markets.
Cityscape Kuwait provides Kuwaiti
based investors the ideal opportu-

nity to evaluate a number of differ-
ent projects at the same time, plus
get the best deals possible by
negotiating directly with the devel-
opers.” 

Speaking on behalf of Bin
Faqeeh Real Estate Development
co. who are offering a 15% off prop-
erties in Spark Residence, in
Bahrain ONLY to all  Cityscape

Kuwait Visitors. Nadia Bou Slama,
Head of Marketing said: “ The
Kuwaiti market is a valuable market
to Bin Faqeeh. We launched Spark
residence to respond to the market
needs based on our long experi-
ence in Kuwait and exclusively at

Cityscape we are offering a 15%
discount on this project to our visi-
tors” She added: “Cityscape is one
of the best venues to reach our
clients”. As Gold Sponsor of
Cityscape Kuwait 2015, Al Mazaya
Holding Co. confirmed that the
exhibition is an excellent platform
to meet potential investors, to
exchange the latest information on
the local and regional real estate
industry, and a great opportunity
to network with industry leaders
and stakeholders.

Al Mazaya will feature its new
collections of investments’ projects
specially designed to cater to
investors and individuals’ while
offering payment facilities and spe-
cial discount upon cash payment,
exclusively at Cityscape Kuwait. The
company will also facilitate the
financing process for potential
investors and will promote; Q Point,
a residential project in Dubai with
units starting from KD 41,000 and
Rhythm Istanbul in Turkey starting
from KD 35,000, in addition to
Mazaya Residence in Oman starting
from KD 31,600.

Sheikh Mubarak Al Sabah,
Assisting CEO for Marketing at Al
Mazaya Holding Co. said: “We are in
the process of finalizing a huge pro-
motional campaign exclusive for
our visitors at Cityscape Kuwait.
Our special promos are designed to
benefit our customers and potential
investors who are looking to invest
in potential stable markets with sol-
id return on investment. Other
major developers offering exclusive
discounts to visitors of Cityscape
Kuwait include; IGL Investment and
Real Estate Co., Royal Ambassador,
Binghatti Developers, GTR
Development and Tebyan Real
Estate Development who are offer-
ing visitors that purchase a luxuri-
ous Penthouse a free Studio apart-
ment.  Cityscape Kuwait also fea-
tures free to attend seminars which
have been developed specifically
for Kuwaiti based investors and real
estate professional. 

The Cityscape Kuwait Business
Forum provides a platform for the
regional real estate industry to
share knowledge, debate current
issues, and form partnerships with
policy makers, regional and interna-
tional investors, business leaders,
and real estate professionals. The
Cityscape Kuwait Investment Series
has been developed to provide
both novice and experienced pri-
vate investors with tangible tools
on building a property portfolio, as
well as unique insights on global
real estate markets that are offering
attractive returns. Cityscape Kuwait
2015 returns with support from
sponsors: NBK, Al Hamra Real Estate
Development, Al Mazaya Holding
Co and Al Marjan Island. 

Great offers available to shrewd real 

estate investors at Cityscape Kuwait

KUWAIT: Ahli United Bank hosted a seminar
on the latest developments in London real
estate market for its Private Banking clients
at the Ritz Carlton Bahrain. First speaker of
the seminar was Piers Master, Tax Partner
with the international law firm Charles
Russell Speechlys, who spoke on recent UK
tax legislations, most relevant to investors
owning or eyeing to own residential proper-
ty in the UK. 

He drew the attention to the proposed
changes to the inheritance tax, expected to
be introduced in 2017, which will make resi-
dential property owned by offshore compa-
nies subject to inheritance tax for the first
time in the UK.  He discussed the criteria for
retaining a non-domiciled status for UK tax
purposes which significantly lowers one’s
tax burden, stressing that with the right
advisory, international investors can well
navigate the UK tax code and better profit
from the attractive investment opportuni-
ties there.    

Next speakers were Patrick Carr, Director,
Savills Investment Management and Joy
Mcsmythurs, Real Estate Fund Manager, Ahli
United Bank (UK) who presented an
overview of the London residential property
market, underlining the acute supply and
demand imbalance in the mainstream
London market, driven by the city’s growing
population and the chronic undersupply of
new units available to meet the growing
demand. 

They highlighted development opportu-
nities arising in the Greater London area, cit-
ing as an example the AUB Greater London

Residential Development Opportunity, a
fund which has been filed with and
acknowledged by the Central Bank of
Bahrain, which enables clients to acquire
shares in a collective investment vehicle
focusing on mid-market residential schemes
in Greater London and delivering returns
through the development and sale of com-
pleted schemes. 

Prakash Mohan, Group Head, AUB, com-
mented: “We are pleased by the feedback
from our valued clients who attended this
seminar, which is part of our efforts to keep
our clients updated on developments affect-
ing their current or prospective investments.
We are also excited to launch this initiative
to invest in the UK residential market
through a fund vehicle, instead of direct
ownership of property, which benefits the
investors with a better tax planning. “ 

He further added that due to AUB’s well-
established presence and expertise in the
London market and our partnership with
some of the world’s leading fund managers,
our clients can access a broader range of
investment opportunities whilst always
counting on the professional advice and
friendly personal service they’ve come to
expect from our teams both in Bahrain and
the United Kingdom”.  AUB’s Private Banking
& Wealth Management has received a string
of accolades and awards over the years,
including most recently being best Private
Bank in the Middle East , 2015 by Global
Finance and Best Private Bank in Bahrain
2015 by both Euromoney and  The
Banker/PWM’s World Private Awards 2015. 

AUB hosts a seminar on real estate 

investment opportunities in London

DUBAI: The Renault-Nissan Alliance will pro-
vide the world’s largest electric-vehicle fleet
ever to an international conference. As the
official passenger-car provider for the United
Nation’s COP21 climate conference in Paris,
the Alliance will provide 200 pure electric
vehicles to the annual summit which runs
from Nov 30 to Dec 11. Together, the vehicles
are expected to cover more than 400,000 km,
emitting zero emissions while shuttling dele-
gates during the 21st annual Conference of
Parties (better known as COP21). 

More than 20,000 UN participants from
195 countries are expected to attend COP21.
“Electric vehicles are a practical and afford-
able mode of transportation. At the same
time, they offer a solution for drastically
reducing tailpipe CO2 emissions. They also
reduce regulated exhaust pollutants, helping
us to improve the air quality in our cities.
Together, the public and private sectors can
accelerate the transition to a zero-emission
society,” said Carlos Ghosn, Chairman and
CEO of the Renault-Nissan Alliance. 

The COP21 car fleet will feature the
Renault ZOE subcompact car, the Nissan LEAF
compact car and the 7-seater Nissan e-NV200
van. The vehicles will be available to shuttle
delegates 24 hours, seven days a week to and
from the Le Bourget conference venue, as a
complement to public transportation. This
marks the first time the UN will use a zero-
emission or 100% electric fleet for its entire
passenger-car shuttle at a climate summit.

200 Renault and Nissan employees volunteer
to drive at COP21. The 100% electric cars will
be driven by a team of 200 professional driv-
ers and 200 volunteers from Renault and
Nissan. In June, the Renault-Nissan Alliance
launched a call for volunteers to allow
employees in and around Paris the opportu-
nity to be part of COP21 as volunteer drivers. 

The response was overwhelming with
more than 450 employees applying before
the recruitment process was closed. The 200
successful Renault and Nissan applicants, as
well as the professional drivers, will undergo a
rigorous training program in preparation for
the event. “Renault and Nissan employees are
at the forefront of the electric-vehicle revolu-
tion. Many of them already drive an electric
vehicle. They are the best ambassadors to
demonstrate the benefits of these cars and
what zero-emission mobility is all about,” said
Ghosn. 

The Renault-Nissan Alliance will set up
network of 90 quick and standard charging
stations in strategic locations with French
electric utility company EDF powered by low-
carbon electricity. The residual emissions will
be offset under an accredited U.N. carbon off-
setting program. The quick charging stations
will be able to charge the EVs from 0 to 80%
capacity in about 30 minutes. The Alliance
has sold more than 274,000 electric vehicles
around the world, accounting for half of all
EVs on the road since its first electric vehicle
Nissan LEAF went on sale in late 2010.

Renault-Nissan alliance 

to provide world’s 

electric-vehicle fleet ever

DUBAI: Egyptian stocks rose sharply yester-
day after the central bank sought to reassure
markets by providing hard currency to foreign
investors. Saudi Arabia’s bourse climbed but
other Gulf markets moved little. The Egyptian
index jumped 3.5 percent to 6,650 points, ris-
ing above its end-November high, which trig-
gered a minor double bottom that confirmed
it has established at least a short-term floor.
As it closed, it was testing minor chart resist-
ance on the late November peak of 6,642
points. The central bank changed the way it
allocated US dollars at a foreign exchange
auction on Tuesday and repaid to foreign
funds a backlog of over $500 million built up
during a long-running dollar shortage - clear-
ing the entire backlog.

This appeared to spur some selective buy-
ing by foreign investors. Commercial
International Bank, one of their favorite
stocks, surged 5.6 percent. Overall, however,
non-Arab foreign investors remained net sell-
ers of stocks by a large margin yesterday,
exchange data showed. There was continued
uncertainty over how foreign exchange policy
will develop in the future - a devaluation may
be inevitable at some stage - and how the
central bank obtained the money to repay the

foreign funds; it may simply have started run-
ning down its limited reserves faster.

“Foreign investors will be pleased by the
clearing of the backlog,” said Simon Kitchen,
head of regional strategies research at Cairo-
based EFG Hermes. “But they will want clarity
on the US dollar-Egyptian pound path before
coming into the market.” Global Telecom
surged its 10 percent limit to 1.87 Egyptian
pounds in its heaviest trading in five weeks. In
a brief statement, it said a newspaper, which it
did not name, had published a story on
rumors that European firm Vimpelcom had
offered to buy out Global at a price of 2.30
pounds per share. Vimpelcom already owns
about 52 percent of Global, according to the
latest data.

“The company does not respond to rumors
and confirms that the company does not have
any material events unannounced,” Global said
without elaborating. Last Thursday, Vimpelcom
said it and Global would combine their busi-
ness in Pakistan with Warid Telecom. Qalaa
Holdings climbed 6.8 percent after jumping 4.5
percent on Tuesday when it said its Gozour
agrifoods unit had signed deals to sell assets in
Sudan and Egypt for about $11 million, as
Qalaa continued to sell non-core assets. Real

estate developers were also big gainers, with
Palm Hills Development up 7.0 percent.

Gulf markets
Meanwhile, the Saudi stock index rose 0.7

percent. Al Tayyar Travel Group soared 9.3 per-
cent in its heaviest trade for six weeks on what
traders said was a rumor that a Saudi invest-
ment company would buy a stake in the firm.
An Al Tayyar official was not available to com-
ment. Al Jazira Bank climbed 2.0 percent in
unusually heavy volume after it said it had
signed a memorandum of understanding to
sell land in Eastern Province, and expected a
capital gain of 209 million riyals ($55.7 mil-
lion) which it planned to book in the first
quarter of 2016. 

Other Saudi banks and companies may
also sell land in coming months after the cabi-
net last month approved the imposition of a
tax on undeveloped land, which could come
into effect as soon as the end of next year.
Qatar’s stock index edged up 0.2 percent in
thin trade; Qatar National Bank ended almost
flat after dropping 2.4 percent at one stage,
dragging the index down. The Dubai, Abu
Dhabi and Oman markets were closed for
National Day holidays. —Reuters

Egypt jumps on FX payment 

to foreigners; Gulf sluggish

Global Telecom up 10 percent on buyout rumor


