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KIB Chairman Sheikh Jarrah Al-Sabah receives 
‘GCC Chairman of the Year’ Award for 2015

KUWAIT: The London-based premier
global banking and finance journal,
World Finance named Kuwait
International Bank’s Chairman,
Sheikh Mohamed Al-Jarrah Al-Sabah
“GCC Chairman of the Year” for 2015.
This success is yet another in the
bank’s roster of accolades and accen-
tuates Al-Jarrah’s significant record of
accomplishments achieved through-
out the years at various renowned
financial institutions, be it conven-
tional or Islamic. Bringing an exten-
sive experience in the financial sec-
tor, Al-Jarrah secured senior positions
and accomplished one success after
the other, which helped raise the per-
formance bar in the banking indus-
try. His leadership and strong vision
proved to be vital for the KIB’s con-
stant growth and success, position-
ing the bank at the forefront of the
Islamic banking world and setting a
good example for others inside and
outside Kuwait.

Al-Jarrah expressed his deep grati-
tude for this honor and recognition
from World Finance that is highly

acclaimed as a reliable and independ-
ent global business publication spe-
cialized in the banking and finance
industries regionally and internation-
ally. The business journal conducts a
comprehensive analysis of the very
best in the banking and financial sec-
tor, as well as distinguished individu-
als and groups who have spearhead-
ed several important advances and
made history around the world. It
plays a key role in elevating the bank-
ing industry at all levels, especially
when it comes to the financial servic-
es and solutions. He added that the
awards judging panel is accurately
evaluating and selecting distin-
guished winners, which makes it one
of the most remarkable economic
and financial events among the
regional and global business. He stat-
ed that recipients of the annual World
Finance Awards are the most praise-
worthy in their field, which embodies
their eminent achievements, innova-
tion and brilliance.   

Al-Jarrah said, “The receipt of the
“GCC Chairman of the Year” Award for

2015 is another achievement that will
urge us to reach new heights and
achieve our goals, especially the 5-
year strategy that is set to be imple-
mented from 2015 to 2020 and the
new promising transformation strate-
gy that will be completed by the end
of 2017. He affirmed that Al-Dawli
would spare no effort to innovate and
develop forward-thinking Islamic

banking solutions and products, as
well as expand its network of branch-
es to cater to the growing needs of
the customers and take their Islamic
banking experience to the next level.

Sheikh Al-Jarrah pointed out that
the World Finance Award and any
other awards that were granted to the
bank or any of its pioneers act as a
solid proof of the bank’s excellence in
terms of operations, adequate per-
formance and successful strategies.
He added, “I would like to take this
opportunity to convey my gratitude
and congratulations to both the
bank’s staff and customers, for their
continuous loyalty and unparalleled
dedication that led to this outstand-
ing recognition and made us a key
player in the robust Islamic banking
industry locally and regionally”. He
referred to the “GCC Chairman of the
Year” Award for 2015 as the fruit of
the joint effort of KIB’s departments
and the healthy working atmosphere,
which also nominated us to win the
“Best Islamic Bank in Kuwait” Award
for two consecutive years 2014-2015.       

Sheikh Mohamed 
Al-Jarrah Al-Sabah

DUBAI: Nissan has received a prestigious award
for its popular crossover the Nissan Juke, in the
yearly ceremony hosted by Middle East Car of
the Year (MECOTY) awards.

The well-established annual MECOTY Awards
is the biggest and most coveted of its kind in the
region and employs a judging jury comprised of
no fewer than 12 experts from all over the
Middle East. For 2015 the jury awarded Best
Compact Utility Vehicle to the Nissan Juke, at the
MECOTY Awards ceremony, which took place in
Dubai recently after a rigorous three-stage vot-
ing process.

“To win at MECOTY is a big deal, and the
Juke’s victory is incredibly well deserved,” says
Managing Director of Nissan Middle East,
Samir Cherfan. “This region loves the Juke for
its many virtues - its compact dimensions, its
ease of operation, its intelligent use of space
and, most of all, its huge personality. That the
MECOT Y exper ts  agreed is  testament to
Nissan’s ability to give customers cars that
excite as well as perform.”

Nissan Juke has proved to be extremely pop-
ular in the Middle East since its launch, and its
growing sales figures show no sign of slowing
down. The Nissan Juke’s success has been
unprecedented and its rugged, unique looks
and compact footprint have made it the ideal
compact crossover for young urban motorists
with a sense of fun and adventure.

Over the past year, the Nissan Juke has forged
ahead with highly impressive sales results. The
vehicle now has a six per cent share of the SUV-S
market segment - jumping from five per cent a
year ago. In the UAE, the Juke’s share has
jumped from eight to 11 per cent and, in March

2015, it was the best-selling car in its segment in
the entire country. It’s a success story repeated
throughout the region and, as Nissan Middle
East looks forward to 2016, it does so from a
position of enormous strength through
‘Innovation that Excites’. 

Nissan Juke awarded as ‘Best 
Compact Utility Vehicle’ 

KUWAIT: Ahli United Bank has announced
its sponsorship of the Elite Real Estate con-
ference and exhibition held between 14-19
December . The event was organized  by
Eskan Global  Exhibitions  Group  and  held
at the International Fairgrounds in Mishref.

Through its pavilion at the exhibition,
the Bank provided a full explanation of its
services and products which are based on
the provisions of Islamic Sharia. The Bank
highlighted its services in real estate
financing which it provides for its clients
through a package of facilities and privi-
leges to enable nationals to own their

property, to fulfill their dreams and ambi-
tions, either for residential use or for invest-
ment purposes.

The Bank issued a press release on the
occasion which clarified that the Bank’s
participation in such distinguished events
stems from its belief in supporting eco-
nomic activities, including real estate,  due
to its vital role in helping drive the econo-
my in Kuwaiti. The Bank added: “We are
proud of the excellent turnout of visitors at
our pavilion who expressed great interest
in the financing products provided by Ahli
United Bank”.

AUB announces its 
sponsorship of elite real estate

conference and exhibition

ABU DHABI: The globally renowned jew-
ellery retail chain, Joyalukkas has opened
their much awaited, jewellery showroom
in Shabiya, ME 11 Mussafah, Abu Dhabi.
The showroom was inaugurated by  T P
Seetharam, Ambassador of India to UAE
in the presence of John Paul Alukkas,
Executive Director, Joyalukkas Group,
Sonia John Paul, Director, Joyalukkas
Group,  Mary Antony, Director,
Joyalukkas Group,  Antony Jos, Director,
Joyalukkas Group, many local dignitaries
and VIP’s.

“Firstly a big thank you to Seetharam,
Ambassador of India to UAE for taking
time of his precious schedule to attend
our opening ceremony. Would also like
to thank the residents of Shabiya for a
very warm welcome. The jewellery show-
room in Shabiya offers the best experi-
ence in jewellery shopping to residents
here. Our promise is the best in choice,
designs, value, service and convenience
for jewellery lovers here at all times,” said
Joy Alukkas, Chairman & MD, Joyalukkas
Group.

Conveniently located in Shabiya, ME
11 Mussafah, Abu Dhabi, the showroom
features the wide range and most exqui-
site collection of jewellery in all precious
form i.e. Gold, Diamond, Precious Stone,
Pearls and Platinum. Joyalukkas show-
room offers a choice of over One Million
designs from around the world to meet
all the dreams and expectations of jew-
ellery lovers in Shabiya. The Joyalukkas
sales team have also been extensively
trained by retail specialists to manage

the superior expectation of the residents
of here. ‘JOYALUKKAS’ is the only jew-
ellery brand that is spread across 10
countries around the world with 110
showrooms and has a following of over
10 million loyal customers world-wide. 

“We are delighted to open our jew-
ellery showroom in Shabiya and are
extremely grateful to the country and it’s
lovely residents for the warm welcome
they have given us. Our team is eager to
serve jewellery shoppers here with the
best and widest range in jewellery”, said
John Paul Alukkas, Executive Director,
Joyalukkas Group.

The Joyalukkas jewellery showroom
has been designed in the signature
Joyalukkas format with stylish and con-
venient interiors to offer the widest
choice of jewellery under one roof.

Joyalukkas is the only ISO 14001-2006
& ISO 9001-2008 certified jewellery retail
chain and has been recognised with
many awards and accolades for its excep-
tional standards in jewellery retailing. It’s
popular Chennai showroom has been
recognised by the Limca Book of records
for being the largest jewellery showroom
in the world. Joyalukkas has been recog-
nized with the ‘Superbrand’ status 6 years
in a row in Dubai and in-addition to this
has also been recognized by the Dubai
govt. under its Dubai Quality Awards
Program for their strict adherences to
quality and procedures in all aspects of
jewellery retailing. The brand has also
won the ‘Middle-east retailer of the year’
award from Retail ME.

World’s favourite jeweller, Joyalukkas 
opens showroom in Shabiya,  UAE

KUWAIT: X-cite by Alghanim Electronics website
plans to celebrate its birthday in the best way
possible. On December 20, 2015, Xcite.com will
officially turn four years old. In celebration of its
big day, Xcite.com will have a mega-sale for one
week on its website, www.xcite.com, where cus-
tomers can enjoy up to 70 percent off on almost
everything offered.  

Whether you are interested in the latest
gadgets and gizmos in the market or are looking
to upgrade your electronics at home, on
December 20th till 26th is the time to do that as
you will get the best electronics offers in Kuwait.
All you need to do is visit www.xcite.com or sim-
ply download X-cite’s app to enjoy up to 70 per-
cent off on the most popular smartphones,
tablets, computers, appliances and much more.
What more is that X-cite app users will receive
exclusive alerts reminding them about limited-
time hourly deals. Whether you buy something
online or through the app, X-cite will deliver
everything you purchased right to your
doorstep for absolutely free. Make the most out
of X-cite’s big day by visiting X-cite’s Facebook

page on Facebook.com/XciteAlghanim for a
chance to win amazing prizes.

X-cite has the largest network of retail elec-
tronic stores in Kuwait and the Middle East. It
offers a convenient, dynamic and modern shop-
ping experience that aims to add joyous, enter-
taining moments to shoppers’ time spent in

store and online at www.xcite.com or even
through its app. With its engaging and easy-to-
use product display that encourages customers
to get hands-on with the product of their choice,
X-cite’s shopping experience is further enhanced
with its Easy Credit program, a highly skilled and
multi-lingual team of sales professionals and the

Xcite.com’s 4th birthday 
comes with amazing offers

Get up to 70% off on www.xcite.com

DUBAI: Saudi Arabian stocks retreat-
ed yesterday after oil prices fell fur-
ther and as investors sold ahead of
the expected publication this week
of the 2016 state budget,  while
Egypt’s bourse headed for a fourth
straight day of gains.

The Saudi index fell 1.9 percent in
early trade to 6,911 points, as the
bank sector declined 2.8 percent
after enjoying a strong rally on
Thursday. 

National Commercial Bank and Al
Rajhi Bank dropped 2.9 and 3.3 per-
cent respectively, wiping off most of
Thursday’s gains, which were due to
hopes that higher interest rates
would improve lending margins.

“The so-called market euphoria
following the US interest rate hike
on Wednesday was short-lived,” said
a Jeddah-based trader.  “Some
traders turned a quick profit and
sold positions, and they are not will-
ing to re-enter the market until the

budget is announced.”
Concern that the k ingdom’s

budget will include major spending
cuts, as the government tries to nar-
row a deficit caused by low oil
prices, has been weighing on the
market for months.

Egypt’s economy could benefit
from cheap oil and its stock index
climbed 0.3 percent in early trade
yesterday. Commercial International
Bank rose 1.8 percent, adding to a
5.6 percent jump on Thursday after
it agreed to sell investment banking
subsidiary CI Capital to Orascom
Telecom for 1 bil l ion Egyptian
pounds ($128 million). Orascom rose
a further 1.7 percent after surging
11.1 percent on Thursday.

Orascom Telecom plans to
merge CI  Capital  with Beltone
Financial,  which it  bought last
month for  almost 650 mil l ion
pounds. Beltone rose 8.9 percent
yesterday morning. — Reuters

BEIJING: China’s economy in 2016
still faces relatively large down-
ward pressure and the speed of
economic growth may fall further,
said a top planning body’s think
tank, recommending more mone-
tary policy easing, the Economic
Daily reported yesterday.

The National Development
and Reform Commission’s (NDRC)
think tank recommended that
China’s government continues to
cut interest rates and banks’
reserve requirement ratio to bol-
ster flagging growth in the world’s
second largest economy. China
should also give way to pressure
on yuan depreciation, the think
tank said, in order to boost
exports. Beijing has been strug-
gling to reach its economic
growth target of around 7 percent
this year, despite a raft of policy
easing steps in recent months.

China’s top leaders have start-
ed an annual meeting to map out
economic and reform plans for

2016, state media reported on
Friday. The central bank has also
been notable for its lack of a
response to the US Federal
Reserve’s interest rate hike on
Wednesday.

The NDRC think tank predicted
that investment growth could fall
to about 9 percent in 2016. From
January to November this year,
fixed-asset investment growth has
been 10.2 percent year-on-year.

Real estate investment may be
flat, the report said. Consumption
growth could face a year of single
digit growth in 2016, while
exports may grow slightly, said
the think tank. The think tank rec-
ommended expanding China’s fis-
cal deficit to support major proj-
ects and possibly issuing more
central and local government
bonds. The stock market should
be stabilized and efforts made to
fend off the risk of large-scale cap-
ital outflows, the think tank also
proposed. — Reuters

Chinese think tank 
says govt should ease 
money policy in 2016 

Saudi retreats after oil 
drops, Egypt resilient
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