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ASIAN COUNTRIES
Japanese Yen 2.471
Indian Rupees 4.601
Pakistani Rupees 2.887
Srilankan Rupees 2.157
Nepali Rupees 2.902
Singapore Dollar 214.920
Hongkong Dollar 39.315
Bangladesh Taka 3.885
Philippine Peso 6.463
Thai Baht 8.502

GCC COUNTRIES
Saudi Riyal 81.310
Qatari Riyal 83.757
Omani Riyal 791.970
Bahraini Dinar 809.750
UAE Dirham 83.016

ARAB COUNTRIES
Egyptian Pound - Cash 38.950
Egyptian Pound - Transfer 37.998
Yemen Riyal/for 1000 1.423
Tunisian Dinar 151.620
Jordanian Dinar 429.470
Lebanese Lira/for 1000 2.032
Syrian Lira 2.173
Morocco Dirham 31.002

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.750
Euro 329.430
Sterling Pound 460.780
Canadian dollar 230.170
Turkish lira 104.440
Swiss Franc 304.900
Australian dollar 216.370
US Dollar Buying 303.550

COUNTRY                                  SELL CASH SELLDRAFT
Europe

British Pound 0.452295 0.461295
Czech Korune 0.004112 0.016112
Danish Krone 0.039882 0.044882
Euro 0.322431 0.330431
Norwegian Krone 0.031197 0.036397
Romanian Leu 0.073414 0.073414
Slovakia 0.009116 0.019116
Swedish Krona 0.030942 0.035942
Swiss Franc 0.296808 0.307008
Turkish Lira 0.102019 0.112319

Australasia
Australian Dollar 0.206659 0.218159
New Zealand Dollar 0.193426 0.202926

America
Canadian Dollar 0.223833 0.232333
US Dollars 0.300650 0.305150

US Dollars Mint 0.301150 0.305150

Asia
Bangladesh Taka 0.003513 0.004113
Chinese Yuan 0.046685 0.050185
Hong Kong Dollar 0.037225 0.039975
Indian upee 0.004413 0.004803
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002385 0.002565
Kenyan Shilling 0.002971 0.002971
Korean Won 0.000253 0.000268
Malaysian Ringgit 0.066874 0.072874
Nepalese Rupee 0.002920 0.003090
Pakistan Rupee 0.002757 0.003037
Philippine Peso 0.006428 0.006708
Sierra Leone 0.000065 0.000071
Singapore Dollar 0.210758 0.216758
South African Rand 0.015455 0.023955
Sri Lankan Rupee 0.001803 0.002383
Taiwan 0.009187 0.009367
Thai Baht 0.008205 0.008755

Arab
Bahraini Dinar 0.801144 0.809144
Egyptian Pound 0.037481 0.040311
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000205 0.000265
Jordanian Dinar 0.425839 0.433339
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.020694 0.044694
Nigerian Naira 0.000935 0.001567
Omani Riyal 0.785138 0.790818
Qatar Riyal 0.082996 0.084209
Saudi Riyal 0.080630 0.081330
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.147789 0.155789
Turkish Lira 0.102019 0.112319
UAE Dirhams 0.081991 0.083140
Yemeni Riyal 0.001377 0.001457

UAE Exchange Centre WLL

CURRENCIES                                             TELEX TRANSFER PER 1000
Australian Dollar 206.73
Canadian Dollar 236.35
Swiss Franc 310.66
Euro 335.72
US Dollar 304.05
Sterling Pound 471.32
Japanese Yen 2.55
Bangladesh Taka 3.891
Indian Rupee 4.634
Sri Lankan Rupee 2.159
Nepali Rupee 2.902
Pakistani Rupee 2.887
UAE Dirhams 0.08274
Bahraini Dinar 0.8080
Egyptian Pound 0.03778
Jordanian Dinar 0.4324
Omani Riyal 0.7895
Qatari Riyal 0.08383
Saudi Riyal 0.08104

Rate for Transfer Selling Rate
US Dollar 305.000
Canadian Dollar 231.220
Sterling Pound 459.980
Euro 328.955
Swiss Frank 304.310
Bahrain Dinar 809.515
UAE Dirhams 83.335
Qatari Riyals 91.370

Saudi Riyals 82.060
Jordanian Dinar 429.774
Egyptian Pound 37.873
Sri Lankan Rupees 2.161
Indian Rupees 4.631
Pakistani Rupees 2.889
Bangladesh Taka 3.897
Philippines Pesso 6.494
Cyprus pound 580.935
Japanese Yen 3.470
Syrian Pound 2.613
Nepalese Rupees 3.891
Malaysian Ringgit 70.729
Chinese Yuan Renminbi 48.377
Thai Bhat 9.483
Turkish Lira 104.513

GOLD
20 gram 223.24
10 gram 114.31
5 gram 57.84

BEIJING: People walking past a restaurant in Beijing. Chinese President Xi Jinping said last week that annual expansion should be no less than
6.5 percent in 2016-2020 if the country is to double the size of its economy and average incomes compared to 2010 levels by the end of the
decade. — AFP 

KUWAIT: Credit saw a moderate gain in
August, with growth easing slightly to 5.2 per-
cent y/y. Total credit rose by a net KD 102 mil-
lion during the month. Household borrowing
saw an exceptionally strong month, which
coincided with the reintroduction of loan
rebooking. This helped make up for a drop in
business credit, much of it in the real estate
sector. Deposits continued to see declines
related to the summer season, easing growth
in money supply. Meanwhile, interbank and
deposit rates held steady.   

Household borrowing saw a strong gain in
August of KD 185 million, with growth accel-
erating to 12.8 percent y/y. Installment loans,
used primarily to finance housing, continued
to be the only source of growth; consumer
loans, used to finance cars and other con-
sumer durables, saw a small decline and regis-
tered growth of a mere 0.2 percent y/y.

Credit to nonbank financial companies saw
a relatively small decline of KD 1.6 million,
though this came on the heels of a relatively
large drop in July. Nonbank financial compa-
nies continued to deleverage, with the sec-
tor’s credit declining 8.1 percent y/y. 

All remaining credit declined by KD 81 mil-
lion, with growth easing to 2.6 percent y/y.
The bulk of the decline was in real estate,
industry and “other” sectors. By contrast, con-
struction and oil & gas did well. Real estate
and securities lending remained key sources
of weaker credit growth, having seen an
increase of 0.4 percent and a decline of 2.6
percent y/y, respectively. Excluding them,
business credit was somewhat stronger at 6.0
percent y/y in August.  

Private deposits saw another large KD 743
million decline in August on seasonal factors.
Money supply (M2) growth eased to 3.4 per-

cent y/y. The decline in deposits was across
the board, both in dinar and foreign currency,
down KD 654 million and KD 89 million,
respectively. In KD deposits, all types saw
declines including time deposits, KD sight and
savings deposits. Growth in narrower money
supply (M1) remained relatively low at 0.1 per-
cent y/y due to a basis effect from last year’s
introduction of the new currency, which tem-
porarily increased the amount of currency in
circulation.

Customer interest rates on dinar time
deposits and interbank rates were steady in
August. Average rates on the 1-month and 6-
month time deposits were steady at 0.61 per-
cent and 0.97 percent, while 3-month and 12-
month rates added one basis point to settle at
0.78 percent and 1.22 percent. KD interbank
rates held steady at 1.00 percent, though they
are up 21 basis points year-to-date. 

Kuwait credit growth slows
despite household  borrowing
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CAIRO: Yields on Egyptian treasury bonds were
little changed at an auction yesterday, a result
that confused the market after the country’s
two biggest state banks raised their interest
rates on savings certificates two days ago.
Bankers had expected yields in government
debt to rise after Bank Misr and the National
Bank of Egypt issued saving certificates with a
12.5 percent interest rate, a big jump from the
average 10 percent at Egyptian banks.

Some bankers interpreted the moves as an
effort by the central bank to use the state
banks to prepare the market for change in poli-
cy at its meeting on Dec. 17. They speculated a
hike in official interest rates or a big devalua-
tion might be coming. “It could be a set-up for
an imminent devaluation or could be a set up
for a coming hike, but what is clear is that
whatever comes,  most l ikely it  wil l  be an

aggressive move,” one banker said.
The average yield on five-year bonds rose

marginally in yesterday’s auction to 13.167 per-
cent from 13.163 percent in the previous auc-
tion on Nov 2. The yield on 10-year bonds
edged up to 15.373 from 15.367 percent.

The central  bank had offered 3 bi l l ion
Egyptian pounds worth of five-year bonds and
2.25 billion pounds worth of 10-year bonds and
sold them all. 

“When Banque Misr and NBE set the 12.5
percent interest rate, we expected the reaction
would be for yields to rise at the auctions, but
that’s not what happened,” one banker said.

A treasury bill auction for three-month and
nine-month bills on Sunday also saw steady
rates. Yields dipped marginally from the last
auction on Nov. 1, to 11.218 percent in the
three-month bill from 11.229 percent and to

11.618  percent in the nine-month bill from
11.624 percent.

Bankers told Reuters that private banks had
raised their bids by at least 50 basis points in
that auction, but the result showed a marginal
decline in yields, indicating state banks had bid
aggressively lower. Some bankers said they
refrained from bidding at Monday’s T-bond
auction and waited to see the results before
deciding how to move in future auctions.

Egypt has been facing a currency crisis many
economists say is caused by an overvalued
pound. It allowed the pound to weaken gradu-
ally to 7.9301 pounds against the dollar in
October, but the rate is still far from the black
market rate, which was 8.50 pounds to the dol-
lar on Sunday. Pressure on the Egyptian pound
has increased since strong US economic data
on Friday suggested the US central bank might

raise rates in December. Growing evidence that
last week’s crash of a Russian airliner in the
Sinai was caused by a bomb may also under-
mine the currency, by cutting Egypt’s tourism
revenues. Egypt kept interest rates stable for
the sixth consecutive central bank meeting on
Oct. 29. The overnight deposit rate is 8.75 per-
cent and the overnight lending rate is at 9.75
percent.  The meeting on Dec. 17 will be under
the leadership of the new central bank gover-
nor, Tarek Amer.

The state news agency said on Sunday that
Amer had met with Egypt’s two state banks and
the Minister of Industry and Trade and dis-
cussed the impor tance of  coordination
between the ministry and the banking sector,
He said he was ready to adopt any initiative
that aimed to improve growth in industry and
exports. — Reuters

Egypt’s treasuries almost steady, confusing market 

VIENNA: Austrian energy group OMV
wants its expansion in Iran to focus on
the oilfields it has already discovered and
it is prepared to invest only a limited
amount there, Chief Executive Rainer
Seele said yesterday.

Seele, who is preparing a new strategy
aimed at adapting to low oil prices and
expanding production cost-efficiently,
said he had no interest in a much more
expensive gas project in Iran, apparently
referring to the massive South Pars gas
field. “At the end of the day for us it is not
simply about producing oil or gas-we
want to make profits,” he said at a joint
event with Gerhard Schroeder, the for-
mer German chancellor who is now an
executive for the pipeline consortium
Nord Stream.

OMV is jostling with many other com-
panies seeking to do business with Iran
as economic sanctions look likely to be
lifted under a landmark deal reached this
summer between Tehran and world pow-
ers over the Iranian nuclear program.

While OMV was keen to move as soon
as sanctions are lifted, which he expect-
ed to happen in the first or second quar-
ter, Seele said the economic conditions

had to be right, and the company would
focus on the fields it knows best. “We dis-
covered two oilfields there,” Seele said.
“We have the advantage that we are
interested specifically in those fields that
we discovered ourselves. We do not first
have to do a seismic evaluation, and we
have a very precise idea of the quality the
oilfields have, and of the required devel-
opment methods.”

OMV made a discovery at the Mehr
block in western Iran, but the company
declined to name the two fields Seele
referred to. Seele also appeared to rule
out bigger investments in Iran. “There is a
very, very big gas field,” Seele said, appar-
ently referring to South Pars. “If you want
to get involved in such a business in Iran,
the first question that will be asked is
‘How many billions have you brought
with you?’”

OMV would make its big investments
elsewhere, he said. “That is certainly not
the strategy we are pursuing. We are pri-
marily interested in investing here in
Austria, in investing in the North Sea, and
in having the rest of the portfolio bal-
anced in such a way that a smaller Iranian
activity fits inside it.” —  Reuters

OMV wants to focus Iran 
push on its existing oil finds

DUBAI: Saudi Arabian commercial banks
have plenty of cash, Saudi central bank
governor Fahad Al-Mubarak said yester-
day after a rise in interbank money rates
raised concern about tightening liquidity
in the kingdom. Mubarak told Saudi-
owned Ekhbariya Television that the
increase in money rates, which he
described as “slight”, was due to expecta-
tions for higher US interest rates, and also
related to seasonal factors towards the
end of each year.

The three-month Saudi interbank
offered rate jumped to 1.00375 percent
yesterday, its highest level since 2009,
from around 0.78 percent in late July. Low
oil prices have cut new oil revenues flow-
ing into Saudi banks, while the govern-
ment has started issuing about 20 billion
riyals ($5.3 billion) of bonds every month
to fund a huge budget deficit caused by
cheap oil, further pressuring liquidity.

The rise in money rates amounts to a
tightening of monetary conditions just as
the economy of the world’s top oil
exporter also faces tighter fiscal policy.
The government has said it is reducing
spending in some areas to curb the
budget deficit. However, Mubarak told
Ekhbariya that commercial banks still had

deposits of about 200 billion riyals at the
central bank, which they could use to
finance their activities.

“As for the slight increase which
occurred in the cost of financing between
banks recently, it is a result of expecta-
tions among local banks for a rise in the
US interest rate and the effects of that on
the local rate,” he said. Mubarak added,
“This phenomenon happens every year in
the last quarter of the financial year - we
see that there is intense competition” for
funds. He did not elaborate.

Like other Saudi officials, Mubarak
rejected as unjustified the decision of
Standard & Poor ’s at the end of last
month to downgrade Saudi Arabia’s sov-
ereign debt ratings. The cost of insuring
Saudi sovereign debt against default rose
last week to its highest level since June
2009, when the global financial crisis was
raging, implying investors believe Saudi
Arabia is more likely to default in the next
five years than the Philippines.

Saudi officials have insisted they have
plans in place to stabilize state finances,
but have so far not publicly revealed
details, beyond saying they are trimming
spending and considering steps such as
cuts in domestic fuel subsidies. — Reuters

Saudi banks have plenty 
of cash, says CB chief

Mubarak allays concerns after rates rise


