
KUWAIT: The KSE closed trading yesterday with the benchmark dropping by 66.3 points to 5,700 points. —KUNA

RIYADH: Saudi Arabia will begin priva-
tizing its airports and related services in
the first quarter of 2016, the country’s
civil aviation authority said yesterday as
the k ingdom seeks ways to suppor t
state finances due to lower oil prices.
The announcement is the latest sign the
world’s top crude exporter is looking at
ways to manage the impact of lower oil
prices on its budget. The International
Monetary Fund has forecast a deficit this
year of more than $100 billion.

“The privatization program comes in
line with the kingdom’s plan to improve

the productive efficiency of airport sys-
tems and ease the financial burden on
(the)  state budget,” Sulaiman Al-
Hamdan,  chairman of  the General
Authority for Civil Aviation, said in the
statement. Oil prices have more than
halved in the past 18 months with sup-
ply bolstered by US shale oil output and
producer group OPEC’s refusal to cede
market share.

King Khaled International Airport, the
main airport in the capital Riyadh, will
be the first asset to be privatized in the
first quarter next year. Air traffic control

and information technology units will
followed in the second and third quar-
ters respectively, the statement said.

Other units at the country’s interna-
t ional  a irpor ts,  as  wel l  as  local  and
regional airports, will also be privatized
according to a schedule to run up until
2020, the statement said without elabo-
rating. Saudi Arabia has privatized units
of the national airline in recent years.
Saudi Airlines Catering Co and Saudi
Ground Services Co have been listed on
the stock market and the cargo unit is
expected to be next.

The kingdom has been investing heav-
ily in aviation infrastructure to back the
industry’s expansion plans, including
building multi-billion dollar projects to
expand capacity at the country’s airports.
But the kingdom, the biggest Arab econ-
omy and the largest country in the Gulf
geographically, still has one of the small-
est airline networks in the region relative
to its size. According to GACA 2014 statis-
tics, the latest on its website, there are 27
airports in the kingdom of which four - in
Riyadh, Jeddah, Dammam and Medina -
are international. — Reuters

Aluminum Bahrain to 
reach cost cutting target 

DAMMAM: Aluminum Bahrain , owner of one of the
world’s largest smelters of the lightweight metal, said
yesterday it was on track to reduce its cash costs by
$150 a ton by January and is looking to cut costs fur-
ther. The state-backed company had started the two-
year project to reduce its cash costs in 2013, the com-
pany’s chief executive Tim Murray told an industry
conference. “We are ahead of the curve in terms of
cost-cutting,” he said. “We will reach target by January
2016 but we need a lot more.”  
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ASIAN COUNTRIES

Japanese Yen 2.485
Indian Rupees 4.613
Pakistani Rupees 2.888
Srilankan Rupees 2.152
Nepali Rupees 2.874
Singapore Dollar 215.760
Hongkong Dollar 39.305
Bangladesh Taka 3.864
Philippine Peso 6.482
Thai Baht 8.515

GCC COUNTRIES

Saudi Riyal 81.283
Qatari Riyal 83.730
Omani Riyal 791.710
Bahraini Dinar 809.490
UAE Dirham 82.988

ARAB COUNTRIES

Egyptian Pound - Cash 38.050
Egyptian Pound - Transfer 37.974
Yemen Riyal/for 1000 1.422
Tunisian Dinar 151.270
Jordanian Dinar 429.300
Lebanese Lira/for 1000 2.031
Syrian Lira 2.172
Morocco Dirham 30.992

EUROPEAN & AMERICAN COUNTRIES

US Dollar Transfer 304.650
Euro 331.920
Sterling Pound 467.790
Canadian dollar 230.800
Turkish lira 106.420
Swiss Franc 306.330
Australian dollar 220.410
US Dollar Buying 303.450

CURRENCY BUY SELL

Europe

British Pound 0.457980 0.466980
Czech Korune 0.004180 0.016180
Danish Krone 0.040076 0.045076
Euro 0.323266 0.331266
Norwegian Krone 0.031204 0.036404
Romanian Leu 0.087392 0.087392
Slovakia 0.009111 0.019111
Swedish Krona 0.031253 0.036253
Swiss Franc 0.296438 0.306638
Turkish Lira 0.100849 0.111149

Australasia

Australian Dollar 0.209324 0.220824
New Zealand Dollar 0.193391 0.202891

America

Canadian Dollar 0.223706 0.232206
US Dollars 0.300550 0.305050

US Dollars Mint 0.301050 0.305050

Asia

Bangladesh Taka 0.003512 0.004112
Chinese Yuan 0.046442 0.049942
Hong Kong Dollar 0.037207 0.039957
Indian upee 0.004411 0.004801
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002403 0.002583
Kenyan Shilling 0.003166 0.003166
Korean Won 0.000251 0.000266
Malaysian Ringgit 0.066035 0.072035
Nepalese Rupee 0.002919 0.003089
Pakistan Rupee 0.002741 0.003021
Philippine Peso 0.006411 0.006691
Sierra Leone 0.000068 0.000074
Singapore Dollar 0.211472 0.217472
South African Rand 0.015308 0.023808
Sri Lankan Rupee 0.001803 0.002383
Taiwan 0.009209 0.009389
Thai Baht 0.008187 0.008737

Arab

Bahraini Dinar 0.800879 0.808879
Egyptian Pound 0.037467 0.040297
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000205 0.000265
Jordanian Dinar 0.425697 0.433197
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000153 0.000253
Moroccan Dirhams 0.020683 0.044683
Nigerian Naira 0.001260 0.001895
Omani Riyal 0.784878 0.790558
Qatar Riyal 0.082968 0.084181
Saudi Riyal 0.080603 0.081303
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.147356 0.155356
Turkish Lira 0.100849 0.111149
UAE Dirhams 0.081964 0.083113
Yemeni Riyal 0.001377 0.001457

UAE Exchange Centre WLL

CURRENCIES TELEX TRANSFER PER 1000
Australian Dollar 203.63
Canadian Dollar 233.24
Swiss Franc 307.65
Euro 330.39
US Dollar 304.95
Sterling Pound 463.23
Japanese Yen 2.51
Bangladesh Taka 3.902
Indian Rupee 4.599
Sri Lankan Rupee 2.160
Nepali Rupee 2.873
Pakistani Rupee 2.887
UAE Dirhams 0.08298
Bahraini Dinar 0.8104
Egyptian Pound 0.03789
Jordanian Dinar 0.4337
Omani Riyal 0.7919
Qatari Riyal 0.08408
Saudi Riyal 0.08128

Rate for Transfer Selling Rate
US Dollar 304.900
Canadian Dollar 232.105
Sterling Pound 463.020
Euro 329.150
Swiss Frank 307.005
Bahrain Dinar 809.245
UAE Dirhams 83.310
Qatari Riyals 91.340

Saudi Riyals 82.030
Jordanian Dinar 429.635
Egyptian Pound 37.861
Sri Lankan Rupees 2.153
Indian Rupees 4.601
Pakistani Rupees 2.890
Bangladesh Taka 3.883
Philippines Pesso 6.450
Cyprus pound 580.745
Japanese Yen 3.475
Syrian Pound 2.610
Nepalese Rupees 3.860
Malaysian Ringgit 70.705
Chinese Yuan Renminbi 48.285
Thai Bhat 9.485
Turkish Lira 104.935

GOLD

20 gram 221.41
10 gram 113.40
5 gram 57.38

US dollar stable at 
KD 0.303 against dinar

KUWAIT: The exchange rate of the US dollar against the
Kuwaiti dinar was stable at KD 0.303, while the euro rose to
KD 0.327 yesterday compared to Thursday’s rates. The
Central Bank of Kuwait said in its daily bulletin that the
sterling was stable at KD 0.462, the Swiss franc at KD 0.301
and the Japanese yen was unchanged at KD 0.002. The
exchange rate of main currencies was stable as the inter-
national markets await the results of the G20 meeting to
be inaugurated later on in  Turkey, amid anxiety over the
effects of the recent terrorist attacks on Paris. 

DUBAI: Saudi Arabia’s benchmark
index tumbled to a 35-month low
yesterday and Dubai  and Egypt ’s
benchmarks hit their lowest closes of
2015 as a renewed slump in oil prices
spurred a region-wide sell-off. Saudi’s
benchmark fell 2.9 percent to its low-
est finish since Jan. 1, 2013 to take its
losses this year to 17.4 percent.

Oi l  made i ts  biggest  week ly
decline in eight months last week and
US Light Crude fell 5.1 percent on
Thursday and Friday alone, the latter
declines coming after regional bours-

es last traded. The sustained slump in
oil prices has hurt state finances in
the Gulf along with earnings in the
important petrochemical sector. “Gulf
markets have been in a bearish mode
for quite a while now; today’s declines
were triggered by the latest drop in
oil prices,” said Shakeel Sarwar, head
of asset management at Securities &
Investment Co (SICO) in Bahrain.

“Third quarter earnings have not
been helpful either,” he said, forecast-
ing Gulf markets’ earnings would fall
10-15 percent on average in 2015

based on results for the first nine
months of the year.

Saudi Basic Industries Corp (SABIC)
and fellow petrochemical producers
Saudi Kayan each dropped 3 percent.
Almost all sectors declined in a broad
sell-off. The banking index lost 2.7
percent. “Investors are now realising
oi l  pr ices  won’t  recover  any t ime
soon,” Sarwar said.

DUBAI DROP
Construction stocks headed losers

as Dubai’s index fell 3.7 percent to its

lowest close since mid-December
2014 Drake & Scull plunged the maxi-
mum daily limit of 10 percent to an
al l -t ime low af ter  the contrac tor
reported a third-quarter net loss of
985 million dirhams ($268.18 million).

Builder Arabtec dropped 9.3 per-
cent to take its losses to 85 percent
from a May 2014 high, since when
several senior management have left.
It has reported widening losses in the
past four quarters including a third-
quarter loss of 944.8 million dirhams
last week.

In Abu Dhabi, Etisalat dropped 1.6
percent as traders booked profits
after MSCI said it would include the
telecom operator in its  emerging
market index from November-end.

Etisalat ’s  shares had gained 29
percent since June when the former
monopoly said it would allow for-
eigners and institutions to own its
shares,  a  prerequis ite  to join the
index. In Egypt, the main index fell
4.2 percent to a 23-month low as
losers outnumbered gainers 26 to
one.  — Reuters

Egyptian unemployment 
edges up to 12.8% in Q3 

CAIRO: Egypt’s unemployment rate edged up to 12.8 per-
cent in the third quarter of 2015 from 12.7 percent the previ-
ous quarter, but was lower than the 13.1 percent rate in the
same period of last year, the statistics agency said yesterday.
President Abdel Fatah Al-Sisi has pledged to reduce jobless-
ness to 10 percent over the next five years-a target that will
require much higher levels of economic growth. Egypt has
struggled to restore growth levels battered by political
upheaval since the 2011 uprising that ousted Hosni Mubarak
after 30 years in power. That revolt was partly driven by
anger about the lack of job prospects for young Egyptians.
Egypt’s labor force grew by 218,000 people in the third quar-
ter to reach about 28 million, the agency said in a statement,
but joblessness among young people remained stubbornly
high at almost twice the national rate. Unemployment
among 15-29 year-olds rose to 27.4 percent in the third quar-
ter from 26 percent in the previous quarter.

Saudi plunges to 35-month low as oil drop fuels rout

Saudi to start privatizing 
its airports next year 

Kingdom seeks ways to support state finances 

Qatar CB rules out
market intervention

DOHA: Qatar’s central bank is comfortable with liquidi-
ty levels in the banking system and does not see any
need for intervention in the money market ahead of a
possible US interest rate hike, central bank governor
Sheikh Abdullah bin Saud Al-Thani said yesterday.
“Liquidity is very comfortable at the moment. I don’t
see there is a need of any intervention at the moment.
“The interest rate in the US might in the future go up
and that will give us a chance to review monetary poli-
cies, which will be based on the condition of the market
at that time,” he told reporters on the sidelines of a con-
ference in Doha. Sheikh Abdullah also said the recent
reduction in the size of Treasury bill issues was not a
sign of tightening liquidity.  In October and November,
the central bank sold half the amount of bills that it
planned at auctions. “The drop from 4 billion (riyals) to 2
billion in Treasury bills is not a sign of anything, it’s just
trying to base the quantity of Treasuries to smooth the
yield curve. It’s not a sign that there is no interest, it has
nothing to do with liquidity,” Sheikh Abdullah said. 

MIDEAST STOCK MARKETS

KUWAIT: The Kuwait Stock Exchange
(KSE) main indices are expected to fluc-
tuate up and down throughout this
week due to suspension of companies
that have failed to make their financial
disclosures for the year’s Q3 as sched-
uled, according to analysts.

The market is forecast to witness fall
of value volume, which grew the past
week and contributed to lifting the
capital value by 1.87 percent to reach
KD 26.3 billion. Hamad Al-Hajeri told
KUNA the market usually witnesses

instability in the end of fiscal seasons,
noting that the companies’ suspension
would impact negatively on the
investors’ psychological condition.

These defaulters are the same who
had failed to make the announcements
on time in the past, Al-Hajeri said, call-
ing on “the competent authorities” to
investigate their status.

His fellow Mohammad Al-Tarrah
said in remarks to KUNA that the issue
of companies’ suspension has been wit-
nessed in the market since 10 years

ago, noting that some of them could
not restore their normal condition since
break-out of the global financial crisis.
Bulk of their stocks are below 100 fils in
addition to their inactive shares.  The
KSE closed trading yesterday with the
benchmark dropping by 66.3 points to
5,700 points, the weighted index went
down 5.08 points, and KSX 15 was also
down by 14.22 points. Value of traded
shares stood at KD 17.8 million, volume
of exchanged stocks some 137.7 mil-
lion, done in 3,398 deals. — KUNA

Jitters to grip KSE 
this week: Analysts

Dana Gas plans
more cost cuts 

DUBAI: United Arab Emirates energy firm Dana Gas
plans to cut costs in 2016 as the company gears up for
a prolonged period of low crude prices, its chief execu-
tive said yesterday. The Abu Dhabi-listed firm plans to
cut general and administrative expenses by 55 percent
in 2016 and operating expenses by a smaller amount,
CEO Patrick Allman-Ward said.

“We need to prepare ourselves for the continued
low oil price environment going forward,” Allman-
Ward told reporters on an earnings call. Oil prices have
fallen by more than half since a June 2014 peak.

Since the beginning of the year the firm has cut $5
million in costs by lowering general and administrative
expenses, as well as reducing the workforce in the
fourth quarter of this year, according to a company
statement yesterday. Dana Gas reported a net loss of
$9 million in the three months to Sept. 30, from a prof-
it of $38 million in the prior-year period, it said in the
statement.

Allman-Ward said the fourth quarter would be simi-
larly challenging.

A bright spot is Egypt, where the company expects
production to increase significantly in 2016, he said.
Dana expects initial production from the Balsam Field
in the Nile Delta to come on stream before the end of
the year. The company recorded 32,144 barrels of oil
equivalent per day in Egypt in the third quarter, a
decline of 21 percent from the same period in 2014.

Allman-Ward also said he expected a judgment
“imminently” on a legal dispute with Iraq’s Kurdistan
Regional Government (KRG).  The company is one of
the largest oil  and gas investors in Iraq’s semi-
autonomous Kurdish region.

On Sept. 21 it was among claimants that made an
application to the London Court of International
Arbitration Tribunal for a final monetary award against
the Kurdish government for outstanding unpaid
invoices for produced condensate and LPG. Dana Gas
saw falling profits in the first and second quarters and
a loss in the fourth quarter of 2014, hit by a slump in
oil prices. Crude prices have dropped substantially
since a June 2014 peak.  — Reuters


