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KUWAIT: Equipped with an even more potent design presence
and outstanding performance, the new BMW X6 strengthens
its position as a leading exponent of exclusive driving pleasure. 

The ongoing evolution of the Sports Activity Coupe con-
cept has enabled the new BMW X6 to offer an even broader
variety of qualities than its predecessor. Enhanced dynamics
go hand in hand with improved efficiency, the car’s sporting
prowess and versatility have been optimised, as have ride com-
fort and safety, the cabin ambience has gained in luxury and
interior functionality has also been taken to the next level.
Much of the credit for this eye-catching progress across all
areas goes to the targeted advances in chassis technology
made with the new BMW X6 and a body structure rooted in
the principle of intelligent lightweight design.

Inside, the new BMW X6 combines generous space with
model-specific sports features and a luxurious ambience. Its
attractive design and equipment packages further highlight
the exclusive style of the new BMW X6. Overall, the interior of

the new BMW X6 creates the perfect environment for a
supreme driving experience cloaked in an air of luxury.

The new BMW X6 additionally comes with a suitably exclu-
sive roster of standard equipment which goes well beyond
that of the previous model: bixenon headlights, 19-inch light-
alloy wheels, automatic tailgate operation and the 8-speed
Steptronic sport transmission with steering wheel shift pad-
dles are all included, as are leather trim, two-zone climate con-
trol, auto-dimming rear-view mirror and the Driving Assistant
safety package from BMW Connected Drive.

Extrovert athleticism
The design of the new BMW X6 creates an unmistakably

athletic appearance. The long bonnet, long wheelbase, short
front overhang and set-back passenger compartment are char-
acteristic design features of a BMW. Its high window sill and
large wheel arches, plus the short distance between the front
axle and the instrument panel, all point to stability, highlight-

ing the Sports Activity Coupe’s ties to the BMW X model family.
The high seating position of the new BMW X6 is joined by

high-quality materials and elaborately sculpted surfaces to cre-
ate a luxurious cabin ambience. The sense of exclusive sporti-
ness is generated by the driver-oriented design of the cockpit,
the innovative control and display elements, and lines that
streak dynamically from the instrument panel into the door
panels to form a ring around the interior. Simply put, the
dynamic proportions and flowing lines symbolise its sporty,
agile handling on the road. On the other hand, the muscular
and robust aspects of the car’s design point to its versatility
and appetite for action off the beaten track.

Majestic performance 
Another feature of the trailblazing concept behind the new

BMW X6 is its powertrain technology. Combining enthralling
performance with exemplary efficiency, its noticeably
increased performance now comes with a fuel efficiency of up

to 22 per cent reduction in average fuel consumption. This is
mainly due to the BMW TwinPower Turbo technology boasting
both increased output and reduced fuel consumption and
emissions, the standard-fitted eight-speed Steptronic sport
transmission fresh from an intensive course of further develop-
ment, extensive BMW EfficientDynamics technology, the latest
version of the BMW xDrive intelligent all-wheel-drive system.
weight-saving optimisations and enhanced aerodynamics on
the new BMW X6. 

The standard - and permanently active - intelligent all-
wheel-drive system, BMW xDrive, optimises traction, direction-
al stability and cornering dynamics as the situation requires.
For improved dynamics, xDrive can optionally link up with
adaptive suspension packages, including Dynamic
Performance Control.

BMW X6 is available at Ali Aghanim & Sons Auotomotive
Company’s showroom in Shuwaikh, the exclusive importer for
BMW, MINI and Rolls-Royce Motorcars in Kuwait. 

BMW X6: A compelling fusion of dynamics, comfort and athleticism 

KUWAIT: Credit down in July, though
growth rose to 5.5% y/y on basis effects.
Total credit declined by a net KD 133 mil-
lion during the month. The main source
of weakness in July was a drop in lending
for securities purchases, which reversed
a large gain the month before. Nonbank
credit also saw a larger decline than usu-
al. These were partly offset by relative
strength in household borrowing, and
lending to the real estate and trade sec-
tors. Private deposits saw large with-
drawals on the month, with money sup-
ply growth picking up despite the
decline. Meanwhile, interbank and
deposit rates held steady.

Despite the weaker July credit figures,
we still appear to be seeing an accelerat-
ing growth trend since the start of 2015;
annualized growth in total credit during
the three months through July stood at
6.9% compared to a low of 2.2% in
December 2014.

Household borrowing growth
remained healthy, though the monthly
gain of KD 79 million was slightly weaker
than recent trends. Still, growth acceler-
ated to 12.5% y/y. The monthly gain
came from installment loans, while con-
sumer loans saw a small decline.
Household borrowing remained the
largest contributor to credit growth in
2015, accounting for more than half of
the gains.

Credit to non-bank financial compa-
nies saw a relatively large decline, clos-
ing KD 69 million, the largest in 18
months. The sector’s credit was down
10.3% y/y.

All remaining credit declined by KD
143 million, though growth rose to 3.4%
y/y. The bulk of the decline was in lend-
ing for the purchase of securities, which
was down by KD 222 million. Gains in the
trade, real estate, and construction sec-
tors helped offset some of the decline.
Taken alone, business credit excluding
securities saw a healthy gain, with credit
growth rising to 4.5% y/y.

Private deposits saw a large KD 453
million decline in July. This was likely due
to the summer travel season, though the
decline was smaller than last year ’s.
Money supply (M2) growth still rose to
4.7% y/y. The decline in deposits was in
both dinar (-KD 315 million) and foreign
currency deposits (-KD 138 million).
There was also a move away from KD
sight and savings deposits towards KD
time deposits. Narrower money supply
(M1) was still down 0.6% y/y due to a
basis effect as a result of last year’s intro-
duction of the new paper currency,
which temporarily increased the amount
of currency in circulation.

Average customer deposit rates on
dinar time deposits, and interbank rates
were steady in July. Average rates
onthe1-month, 3-month, and 6-month
time deposits were steady at 0.61%,
0.77%, and 0.97%, while 12-month rates
added one basis point to settle at 1.21%.
KD interbank rates held steady at1.00%,
up 21 basis points year-to-date.

TOKYO: Japanese stocks extended gains to a sixth ses-
sion yesterday after the Bank of Japan decided to hold
fire on fresh stimulus measures despite sluggish growth
and stagnant prices.

The decision, after a two-day meeting, follows a string
of disappointing data that have raised questions about
the effectiveness of Prime Minister Shinzo Abe’s drive to
kickstart the economy, which contracted in the second
quarter of the year. Tokyo stocks recovered from losses
early in the day after the International Monetary Fund cut
down the country’s growth forecast for 2015 and the fol-
lowing year. BoJ governor Haruhiko Kuroda is currently
giving a press conference which investors hope will give
further clues about if and when the trigger might be
pulled on future stimulus. 

“Expectations for further easing are deeply
entrenched, leading us to a sixth consecutive day of
gains,” Naoki Fujiwara, chief fund manager at Shinkin
Asset Management in Tokyo, told Bloomberg News.

Immediately after the BOJ meeting “we saw a sharp

rise in the yen, but after that ended we’re seeing buying.”
The central bank voted 8-1 in favour of refraining from
expanding its massive easing programme.

Kozo Yamamoto, a Lower House lawmaker consid-
ered one of the architects of the government’s
‘Abenomics’ growth blitz, said he believed additional eas-
ing was delayed because the BoJ was worried a weaker
yen would hurt the country’s poor.

He said the central bank should add monetary stimu-
lus later to plug Japan’s national debt, which is already
more than twice as big as its gross domestic product
(GDP). “I think the Japanese fiscal situation is improving at
a remarkable pace because the BoJ is purchasing nation-
al bonds,” Yamamoto told reporters.

On Tuesday, the IMF called on authorities to work
harder to slash that debt, while warning that the econo-
my will expand at a slower rate than previously forecast
this year and next.  The Washington-based Fund estimat-
ed in its latest World Economic Outlook that growth in
the world’s number three economy this year would hit
0.6 percent, followed by a 1.0 percent expansion in 2016.

That compares with projections earlier this year for 0.8
percent and 1.2 percent respectively, while the economy
shrank 0.1 percent in 2014. In Tokyo, the Nikkei 225 index
at the Tokyo Stock Exchange advanced 0.75 percent, or
136.88 points, to 18,322.98, while the broader Topix index
of all first-section shares rose 1.17 percent, or 17.33
points, to 1,493.17.

In shares trading, energy firms broadly advanced on
higher oil prices.  Inpex went up 7.22 percent to 1,217.5
yen, Idemitsu gained 4.66 percent to 1,976 yen, and JX
Holdings ended 3.01 percent higher at 477.6 yen.
Nissan rose 0.25 percent to 1,173 yen on a Bloomberg
News report that French automaker Renault SA is con-
sidering plans to restructure its alliance with the
Yokohama-based firm. Toyota advanced 1.84 percent to
7,351 yen, while market heavyweight Fast Retailing,
operator of the Uniqlo clothing chain, shed 1.56 percent
to 49,800 yen. The dollar stood at 120.00 yen in early
afternoon trade in Tokyo, down from 120.28 yen before
the BoJ decision yesterday and from 120.21 yen in New
York Tuesday.  —AFP

NEW DELHI: India’s government has turned down the
military’s request to expand the acquisition of 36 fight-
er planes from Dassault Aviation SA to plug vital gaps,
officials said, nudging it to accept an indigenous com-
bat plane 32 years in the making.

Prime Minister Narendra Modi’s decision, in line
with his Make-in-India policy to encourage domestic
industry, is a blow for not only the French manufactur-
er but also others circling over the Indian military avia-
tion market worth billions of dollars. The push for
India’s struggling Tejas light combat aircraft (LCA) also
comes at a time when the air force is at its weakest
operational strength since the 1962 war against China,
which is causing anxiety within military circles.

Since it took over last year, the Modi administration
has repeatedly said its overriding goal is to cut off the
military’s addiction to foreign arms which has made it
the world’s top importer.

The air force wanted the government to clear an
additional 44 Rafale medium multirole aircraft on top
of the 36 that Modi announced during a visit to Paris
this year that are to be bought off-the-shelf to meet its
urgent requirements.  But a defence ministry official
said that Defence Minister Manohar Parrikar had told
the air force that there weren’t enough funds to
expand the Rafale acquisition and that it must induct
an improved version of the indigenous Tejas-Mark 1A.
“The IAF (air force) needs to have a minimum number
of aircraft at all times. The LCA is our best option at this
stage, given our resource constraints,” the defence offi-
cial said.  “The Rafale is our most expensive acquisition.
The LCA is our cheapest in the combat category.”

India’s air force says its requires 45 fighter
squadrons to counter a “two-front collusive threat”
from Pakistan and China.  But it only has 35 active
fighter squadrons, parliament’s defence committee
said in a report in April citing a presentation by a top
air force officer. With the drawdown of Soviet-era MiG
21 planes under way, the air force would be down to

25 squadrons by 2022 at the current pace of acquisi-
tions, it told the committee.  Cleared by the govern-
ment in 1983, the LCA designed by the government’s
Defence Research and Development Organisation
(DRDO) was meant to be the backbone of the air force
due for induction in 1994.

Instead, it suffered years of delay and chaos with
scientists trying to build the world’s most modern light
combat aircraft from scratch, including the engine.
Eventually they scrapped the engine, turning to GE
Aviation and lowering their ambitions for a state-of-
the-art fighter. So far, only one aircraft has been pro-
duced and even that is awaiting final operational
clearance, now delayed to early 2016.  “In January this
year, they had given one LCA ... which had not com-
pleted its flight testing. They handed over the papers
to us. We do not make a squadron with one aeroplane.
That is where we are,” said an air force officer speaking
on condition of anonymity.

SAFETY CONCERNS
An independent investigation by the Comptroller

and Auditor General of India into the LCA programme
identified 53 “shortfalls” in the plane. In a report in May,
the auditor said that the plane wasn’t as light as prom-
ised, the fuel capacity and speed were lower than
required and there were concerns about safety.

Retired Air Marshal M. Matheswaran, a former
deputy chief of the Integrated Defence Staff, said the
LCA was obsolete.  “It is a very short-range aircraft
which has no relevance in today’s war fighting scenar-
ios. If you are trying to justify this as a replacement for
follow-on Rafales, you are comparing apples with
oranges.” He said the plane was at best a technology
demonstrator on which Indian engineers could build
the next series of aircraft, not something the air force
could win a war with.  “We would like to have the
MMRCA (Medium Multi-Role Combat Aircraft) variety
of aircraft. —Reuters
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as BoJ holds on stimulus

TOKYO: Bank of Japan (BOJ) Governor Haruhiko
Kuroda speaks to the press after a two-day policy
meeting at the bank’s headquarters in Tokyo yes-
terday. — AFP


