
SYDNEY: Demonstrators hold up photos of Russian President Vladimir Putin to
protest Russia’s involvement in the Syrian civil war and in support of refugees and
asylum seekers. — AFP 
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PANAMA CITY: The directors of a massive Trump-
branded luxury condominium development in
Panama fired Donald Trump’s company in the sum-
mer over allegations of mismanagement, overspend-
ing and undisclosed bonuses executives paid them-
selves.

The coup at Central America’s largest building,
Panama City Trump Ocean Club, offers a glimpse into
the workings of the Republican presidential frontrun-
ner’s business empire - and the style of management
that might be expected from a Trump White House.
Transparency and close attention to expenses are not
strengths. Squeezing the most from contractual lan-
guage is. Whether wheeling and dealing with Wall

Street bankers, debating Republican presidential
rivals or running a condo association, Trump has for-
warded his interests by leveraging his outsized repu-
tation, canniness and aggression.

In an interview, Trump’s son Eric dismissed the
allegations of mismanagement as an orchestrated
attempt to sully the Trumps’ reputation. He called the
project “an amazing icon and, frankly, a great testa-
ment to America.” Built in the shape of an arcing,
wind-filled sail, the development is recognized as
among the finest building in Panama. Visitors can sip
drinks next to a 65th-floor, edgeless pool that seems
to float above the ocean.

Cost overruns 
“I am proud to develop this extraordinary high

rise,” Trump said in one 2007 promotional brochure,
promising to build a “landmark in Latin America and
the Caribbean.” It turns out Trump wasn’t a developer
on the project. He merely licensed his brand, though
even that imprimatur came at a high price. A 2007
bond prospectus for the project estimated his cumu-
lative licensing payout would total $75.4 million,
roughly two-thirds the amount raised.

Burdened by cost overruns and the global reces-
sion, the actual developer stopped making debt pay-
ments within a few months of the ribbon cutting in
2011. Trump earned an estimated $20 million of con-

cessions in a subsequent bankruptcy deal, and he is
probably the only participant in the original deal to
come out ahead.

Along with his branding and hotel management
deals, Trump held a third contract to manage the
overall building. A patchwork of contractual language
gave Trump’s company the right to vote at owners
meetings on behalf of hundreds of hotel and condo
units. Buyers learned they were abdicating their vot-
ing rights only if they read the fine print of their sales
agreements, said Al Monstavicius, a retired Nevada
doctor who bought a penthouse condo. “I shouldn’t
have signed that,” Monstavicius said. “But there was

nothing I could do because my money was commit-
ted.”

Some owners feared that Trump’s management
might be disproportionately spending the building’s
budget in ways that benefited the hotel instead of
the building’s other components. But despite repeat-
ed requests, Trump’s managers never provided a
detailed breakdown of the costs generated by each
of part of the building, and never established the sep-
arate bank accounts stipulated in their management
contract. A senior Trump executive in New York told
one owner in 2012 that maintaining five bank
accounts would be too expensive.

Trump’s top employees in Panama also awarded
themselves hundreds of thousands of dollars in
bonuses without seeking the authorization of unit
owners, according to members of the board. Eric
Trump said such payments were appropriately dis-
closed - though board members say they still don’t
know the amounts of the bonuses.

Transparency concerns took on a heightened
urgency given the Trumps’ failure to stay within its
owner-approved budget. “We made the budget, oth-
er than extraordinary things we can’t control,” said
Eric Trump. He cited rising local costs and a broken
water main as culprits for $1 million deficits in 2013
and 2014. “We had an unbelievable team, and we
managed to an internationally renowned set of stan-
dards.” 

‘Civility was lost’ 
At a December meeting, restive unit owners dis-

agreed. “Civility was lost,” said Duncan McGowan, a
real estate agent and property manager on the build-
ing’s board. After the meeting, McGowan and other
dissidents lobbied fellow owners to revoke proxy vot-
ing rights granted to Trump. With the help of votes
controlled by representatives of both the casino and
the developer, the dissidents defeated a Trump-
backed special assessment at a building-wide meet-
ing in May.

Two senior Trump administrators resigned their
jobs and board positions following the rebuke, leav-
ing the dissidents in charge. After negotiating with
Trump Organization executives in New York for sever-
al months, on July 28, the board fired Trump.

Trump attorney Alan Garten responded days later,
calling the termination “a complete sham” and refus-
ing to accept it. He accused the board of ingratitude
and criminal trespassing. Garten declared that
Trump’s company was quitting - and demanded a $5
million termination fee. When the directors took pos-
session of the administration offices, Trump’s people
disconnected the phone and Internet service and
repossessed the copying machine. — AP 
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Allegations of mismanagement and overspending

THE HAGUE: International investigators will
tomorrow release their final report into the
shooting down of Malaysia Airlines flight
MH17 over war-torn Ukraine, but the burning
question of who was to blame will remain
unresolved.  The Dutch Safety Board (OVV),
leading a team of international investigators
since the Boeing 777 went down last year, will
release the report at 1115 GMT at the Gilze-
Rijen air force base in southern Netherlands.

All 298 people on board-most of them
Dutch-including the 15 crew members died
when the routine flight between Amsterdam
and Kuala Lumpur was brought down, possi-
bly by a missile, during heavy fighting
between Ukrainian forces and pro-Russian
separatists. Tomorrow’s report — 15 months
after the July 17, 2014 crash-will focus on four
subjects, the Dutch board said in a statement.

“The cause of the crash; the issue of flying

over conflict areas; the question why Dutch...
relatives of victims had to wait two to four
days before receiving confirmation from the
Dutch authorities that their loved ones were
on board; and lastly, the question as to what
extent the occupants of flight MH17 were
conscious of the crash.” But as the board has
pointed out many times, it will not assign
blame nor say who pulled the trigger. “It is the
purpose of the criminal investigation to
answer those (questions),” it said.

Blame game 
Kiev and the West however have pointed

the finger at the separatists, charging they
may have used a BUK surface-to-air missile
supplied by Russia to blow the plane from
the sky. The Russian maker of the BUK missile
said it too will hold a press conference in
Moscow tomorrow to explain the “real rea-

sons” for the disaster after holding an “experi-
ment” that entailed detonating a missile next
to a plane. 

Fragments of a Russian-made BUK were
found at the crash site earlier this year. But
Moscow denies involvement and instead has
accused Ukraine’s military of being behind
the tragedy. The downing of MH17 further
strained relations between Russia and the
West, already at their lowest ebb since the
Cold War due to the conflict in eastern
Ukraine.

The United Nations estimates some 8,000
people have been killed and 18,000 others
have been wounded since clashes erupted
there in April 2014. The report’s release also
comes amid heightened concern over
Moscow’s role in Syria, where it has launched
air strikes which it says are aimed at routing
jihadists.

‘New answers’ 
Relatives of the victims, who in July

marked the first anniversary of the crash
with an emotional gathering attended by
over 2,000 people, said they believed the
final report will at least answer some ques-
tions. They will also for the first time be
confronted with the harrowing sight of a
partial reconstruction of the doomed plane
made from pieces of wreckage brought
back from the crash site.

“The report will throw new light onto
the case as we know it at the moment,” said
Dennis Schouten, chairman of the MH17
Air Disaster Foundation. Relatives under-
stand that the criminal probe has not yet
been completed to answer who was
behind the probable firing of the missile,
he told AFP.

“That must come from the criminal

probe and has to be proved properly,” said
Schouten. But with the release tomorrow’s
report “the net is certainly drawing a little
closer,” he added. “Is there more than one
guilty party? The airlines and their flight
routes?  So many questions remain.” 

Both the Russian and Ukrainian mili-
taries have BUK missiles in their arsenal,
and the system’s Russian manufacturer
said in June that based on publicly avail-
able photographs of the wreckage the
plane was likely shot down by one of its
projectiles. But Russia in July vetoed a bid
at the UN Security Council to set up an
international tribunal to try those behind
the downing of the aircraft. Countries
involved in that bid are now looking at
other means to carry out a prosecution,
although no suspects have yet been pub-
licly identified. — AFP

Families brace for final MH17 air crash report

VIENNA: Europe’s migrants crisis was expected yester-
day to help give a major boost-and possibly even a
shock victory-to Austria’s far-right Freedom Party in
elections in the city state of Vienna. Fifteen years after
the FPOe under the late Joerg Haider stunned Europe
by entering the federal government, polls put the par-
ty almost level with the centre-left Social Democrats
(SPOe) in Vienna.

“We will succeed, I can feel it,” the FPOe’s charismat-
ic leader Heinz-Christian Strache, 46, told a rally on
Thursday, calling the vote a “historic chance”. Unease
about the arrival of hundreds of thousands of
migrants into Europe this year has boosted national-

ists across the continent, and victory in the Austrian
capital would be a major success.

Even though Strache would likely find it impossi-
ble to form a coalition, his party coming first would be
nothing short of an earthquake in Austrian politics.
The SPOe have run this city of 1.8 million people unin-
terrupted since 1945, and the party’s jolly but wily
Michael Haeupl, 66, has been mayor for 21 years.
Coming second in this SPOe fiefdom-dubbed “red
Vienna”-would therefore put not only Haeupl under
severe pressure, but also the head of the party,
Chancellor Werner Faymann.

The next general election is not scheduled until

2018, but the FPOe leads national opinion polls with
more than 30-percent support, well above the SPOe
and Faymann’s federal coalition parters, the centre-
right People’s Party (OeVP).

Help ‘our poor’ 
Austria has seen more than 200,000 migrants enter

the country since the beginning of September, most
of whom travel onwards to Germany or Scandinavia.
But the government still expects some 85,000 asylum
claims this year, making the Alpine country of 8.5 mil-
lion people one of the highest recipients in Europe on
a per-capita basis.

Strache, a former dental technician, has called for
Austria to copy Hungarian Prime Minister Viktor Orban
and put fences up on the borders-something rejected
by Faymann. “Every property owner does this with his
house, putting a fence around his garden and not
leaving the doors and windows open, so unwelcome
guests don’t come,” Strache said earlier this year.

But emulating Marine Le Pen, the head of France’s
National Front, Strache has also toned down the anti-
immigration rhetoric seen in earlier campaigns in his
10 years as FPOe head. Gone are the slogans vilifying
Islam. Now the posters all over Vienna are more subtle:
“Help for our poor”, they declare, adding in smaller let-
ters “Instead of open doors for economic migrants”. 

“Security for our people,” reads another, below a
grinning Strache.  “Instead of open borders for crimi-
nals”. At the same time, Strache has campaigned on
traditional SPOe issues like alleviating poverty and
more affordable rents, while even encroaching on lib-
eral topics like slashing bureaucracy. “He has shifted
his political discourse,” political analyst Anton Pelinka
told AFP. “The xenophobic root was still there, but in a
more latent form,” 

“This... is a choice between hate, rejection and
ostracizing the poor on one side, and character,
decency and humanity on the other,” Haeupl told a ral-
ly on Friday. Exit polls were expected soon after voting
ends at 1500 GMT, followed by projections at 1600
GMT and the first results at 1630 GMT. — AFP 

Austrian far-right party
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VIENNA: The head of Austria’s far-right Freedom Party (FPOe) Heinz-Christian Strache casts his
vote at a polling station during the local elections. — AFP 

THE HAGUE: Dutch Prime Minister Mark
Rutte has sharply condemned a “coward-
ly” attack on a refugee shelter, vowing to
deal harshly with a group of men who
sprayed the building with fireworks and
eggs. Rutte visited the sports hall in the
central city of Woerden on Saturday
where some 150 refugees, including 51
children, are being temporarily housed,
just hours after it was attacked late
Friday by about 20 youths. 

No one was hurt in the incident, but
Dutch police were yesterday still ques-
tioning 11 men aged between 19 and 30
who were detained after the attack. The
men, all dressed in black and wearing
balaclavas, had allegedly unsuccessfully
tried to storm into the building.

“This cowardly action is totally unac-
ceptable,” Rutte said on his Facebook
page, after visiting the group who he
said had been very “shocked” by the inci-
dent. It comes amid rising tensions in
The Netherlands over the thousands of
refugees due to be given shelter in the
country under an EU scheme.

Over the next two years, it will take in
more than 7,000 people as EU nations
share out the migrants flooding into the
continent, mainly from Syria and Iraq, in

Europe’s worst refugee crisis since World
War II. Last week, an angry crowd in the
tiny village of Oranje tried to block the
car of Deputy Justice Minister Klaas
Dijkhoff after he tried to explain why the
small hamlet had to house some 1,200
refugees, twice the number initially
planned.

A woman was injured and hospital-
ized after she threw herself against
Dijkhoff’s car. Rutte, who on Friday had
already called for calm over the refugee
situation, vowed after his visit  to
Woerden that those behind the attack
would be severely dealt with. Some local
mayors have reacted angrily at the gov-
ernment plans for temporarily housing
refugees in their villages, saying they
were being “overruled” by the ministers
based in The Hague.

A poll published yesterday in the De
Telegraf showed that the Freedom Party
(PVV) of firebrand far-right Dutch law-
maker Geert Wilders appears to be shoot-
ing up the polls amid the refugee crisis.
His party won 15 seats in the last elec-
tions in 2012. But according to the daily
De Telegraaf, if elections were held today
his party could snatch as many as 35
seats in the 150-seat lower house. — AFP 

Dutch PM slams ‘cowardly’ 

attack on refugee shelter

GEORGIA: Republican presidential candidate Donald Trump reacts to his introduc-
tion during a campaign rally held at the North Atlanta Trade Center. — AP 

CONAKRY: Guineans flocked to the polls yes-
terday to choose their president, shrugging off
deadly pre-election violence though the oppo-
sition vowed to dispute the outcome.
Incumbent President Alpha Conde, who is
tipped to win a second term, led appeals for
calm after around a dozen people were killed
in deadly clashes between rival camps on
Thursday and Friday.

Speaking after voting in Kaloum, the
administrative district of the capital Conakry,
Conde said: “I ask all Guineans, whatever their
party, to fulfill their civic duty peacefully and
calmly.”  Former prime minister Cellou Dalein
Diallo, leading the pack of seven challengers to
the incumbent, said after casting his ballot in a
Conakry suburb: “We must hope there will not
be (violence) after the elections and that the
people of Guinea show maturity.”

Diallo, head of the Union of Democratic
Forces of Guinea (UFDG) party, earlier reversed
a call for the polls to be postponed over fears of
fraud. Conde, referring to the Ebola outbreak
that has ravaged the poor west African country,
said: “After the Ebola epidemic, Guinea really
needs to unite to get back to moving forward.”
The outbreak began in Guinea in December
2013 and spread to neighbouring Sierra Leone
and Liberia before finally slowing early this year.
Some 2,500 people have died in Guinea alone.

Conde, now 77, won the country’s first dem-
ocratic elections in 2010 after spending some
30 years in exile, but they were marred by vio-
lence and accusations of fraud, as were legisla-
tive polls in 2013. The incumbent, whose cam-
paign slogan promises to deliver a “KO blow” to
his opponents, is hoping to trade on his five-
year record of reforms. Among his achieve-
ments he cites an overhaul of the army and
judiciary, the completion of a hydroelectric
dam and reforms to make mining contracts
more transparent.

“Ask the people of Guinea if what we have
done in five years, the others did in 50. Ask that
on the streets,” he said in an interview. Conde’s
rivals, who also include former prime ministers
Sidya Toure and Lansana Kouyate, have

accused him of bad management, notably at
the height of the Ebola crisis, and of fanning
ethnic tensions, especially involving Diallo’s
Fulani people. The Fulani, Guinea’s largest and
wealthiest ethnic group, have never enjoyed
political power in the country.

The opposition has accused Conde of using
the Ebola crisis as an excuse to keep his cronies
in power locally to help him rig yesterday’s
vote. His rivals have vowed to challenge the
results of yesterday’s vote, citing “anomalies
and irregularities” and raising the spectre of fur-
ther unrest in the poor but mineral-rich former
French colony.

‘Time for vigilance’ 
Diallo said yesterday: “It’s a time to be vigi-

lant, to ensure that Guineans’ suffrage is
respected... so that the best man wins.” Nearly
19,000 police and other security personnel are
on duty, with all of Guinea’s borders closed for
the day and only electoral observers, officials or
those with special permits allowed to drive on
the roads.

Polls were due to close at 1800 GMT, with
results of the first round not expected until
tomorrow. Conde is hoping to win at the first
round, avoiding a run-off election with Diallo,
his closest rival, but his opponents contend
that he could not achieve this without rigging
the ballot. Despite being rich in bauxite, the ore
used to produce aluminium, Guinea is one of
the world’s poorest countries.

Half the people live below the UN poverty
line, and according to the World Bank per capi-
ta annual income in 2014 was just $470 (414
euros), with many lacking access to electricity
or running water. Polls were due to close at
1800 GMT, with results of the first round not
expected until at least Tuesday.

An African Union observer mission and a
72-member European Union delegation are in
Guinea to monitor the ballot. “Generally it isn’t
the day of the vote that has problems, it’s the
moment when they announce the results,” said
Alpha Amadou Bano Barry, sociology professor
at Sonfonia University in Conakry. — AFP 

Guineans vote for president 

despite violence, fraud fears


