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CHAPPAQUA, NEW YORK: Democratic presidential candidate Hillary Clinton prepares to scan her ballot at the Grafflin Elementary School yesterday. — AP

NEW YORK: Competing on their home turf, Republican
Donald Trump and Democrat Hillary Clinton aimed to
emerge victorious from primaries in New York, contests
that offer big delegate hauls and an opportunity for the
front-runners to push closer to their parties’ nominations.

Even before the New York results were in, Clinton’s cam-
paign was declaring the year’s Democratic race virtually
over and warning rival Bernie Sanders that he risks damag-
ing the eventual nominee if he keeps up harsh criticism of
the former secretary of state.

Clinton campaign manager Robby Mook said Sanders
faces a “close to impossible path to the nomination” and
predicted New York would result in Clinton taking “an
important step to the nomination.” Sanders needs to win
68 percent of the remaining delegates if he hopes to clinch
the Democratic nomination.

The lead-up to upcoming voting created surreal scenes
in New York, a state that hadn’t seen competitive primaries
in decades. Candidates blanketed every corner of the state,
from Manhattan and the surrounding boroughs to working
class enclaves in Buffalo and Syracuse.

Hope
Trump and Clinton were hoping to win in part on the

strength of their local ties. Clinton was twice elected sena-
tor from New York, while Trump was born in Queens and
lives in a building bearing his name in Manhattan.

“We love this city,” Trump said Monday in remarks to
reporters in the lobby of Trump Tower. “You look at the oth-
er folks that are running, they couldn’t care less about New
York.” For Trump, New York is an opportunity to rebound
from a trying stretch for his campaign - and with an excla-
mation point. The biggest question was whether he would
capture more than 50 percent of the vote statewide, which
would put him in strong position to win all of the 95 GOP
delegates. Trump closed his New York campaigning with an
evening rally in Buffalo, where thousands packed the city’s
hockey arena to catch a glimpse of the billionaire business-
man. A big win for Trump is crucial if he hopes to clinch the
nomination before the party’s convention in July. If the
race isn’t settled by then, he faces a very real prospect of

losing to Ted Cruz, whose campaign is mastering the com-
plicated process of lining up individual delegates who
could shift their support to the Texas senator after the first
round of convention balloting.

Cruz, who infamously panned Trump’s “New York values”
earlier in the primary, was bracing for a tough showing. He
was already looking ahead on the primary calendar, hold-
ing events in Pennsylvania, which votes next week. Clinton
spent her final hours of campaigning in New York trying to
drive up turnout among women and minorities, her most
ardent supporters.

Voting begins
Yesterday morning, Clinton and her husband, former

President Bill Clinton, cast their votes at a local polling
place in their adopted home town of Chappaqua. “I love
New York and this has been a joy during the last two weeks
to be here,” Clinton said.

Clinton’s campaign has cast New York as a make-or-
break moment for the Democratic race. A loss here would
be a devastating political blow. But a big win would bolster
her delegate lead over Sanders and put her closer to
becoming the first woman nominated for president by a
major political party.

Sanders has stayed stubbornly close, rattling off a string
of wins in recent primaries and caucuses. But unless he can
topple Clinton in a state like New York, he faces increasing-
ly limited opportunities. While polling shows Clinton with a
comfortable lead in New York, Sanders held out hope for a
closer race. “This is a campaign on the move,” Sanders
shouted to a crowd of thousands gathered along the
waterfront in Queens. “This is a movement getting the
establishment very, very nervous.”

Among Democrats, Clinton has 1,758 delegates to
Sanders’ 1,076.  Those totals include both pledged dele-
gates from primaries and caucuses and super delegates, the
party insiders who can back the candidate of their choice
regardless of how their state votes. It takes 2,383 to win the
Democratic nomination. Trump leads the GOP race with 756
delegates, ahead of Cruz with 559 and Kasich with 144.
Securing the GOP nomination requires 1,237. —AP

Trump, Clinton eye wins on home turf

LONDON: A growing roster of developing states are turn-
ing to their compatriots abroad to raise cash by marketing
“diaspora bonds”, a funding strategy successfully pioneered
by India and Israel but sometimes tricky to imitate.

Some 250 million people, around 3 percent of the world
population, live outside their native countries, according to
World Bank data from 2013. They are an important source
of funding for their homelands: last year they sent home
around $440 billion - three times more than global devel-
opment aid.

Cash raised by governments directly by marketing secu-
rities to their overseas citizens represents just a tiny fraction
of that, but looks set to grow, judging by a number of
recent announcements. Egypt has announced debt certifi-
cates denominated in dollars and euros to ease hard cur-
rency shortages. Kosovo, which estimates a third of people
of Kosovan descent live abroad, proposed issuing bonds for
expatriates last month.  Sri Lanka discussed such bonds last
year, and Nigeria has tried to revive plans for a diaspora
issue after naming Goldman Sachs and Stanbic as advisors
on a proposal in 2014.

But not all such efforts succeed. Many countries overes-
timate the generosity of their natives abroad. One high-
profile example was Greece, which proved unable to raise a
hoped-for $3 billion from the million-strong Greek commu-
nity in the United States at the height of its debt crisis in

2011. Ethiopia’s 2009 bond to fund a hydro-electric dam
failed chiefly because it could not convince investors it
would repay the debt. Some also objected to the project on
environmental grounds.

In 2009 and 2010, Nepal raised a fraction of its target
when it offered yields below 10 percent over five years on
rupiah bonds - well below local rates at the time. Moldova
also decided not to issue diaspora bonds, concluding that
Moldovans abroad who were willing to invest in its curren-
cy would probably prefer local bank accounts that pay 25
percent interest.

“Many governments need to really look at themselves in
the mirror, as to what has been their historic relationship
with their diaspora and use that reality in their calculation
when they offer investments,” said Liesl Riddle, a George
Washington University professor, who has studied diaspora
financing.

The lure of a diaspora as an investment pool is clear.
Investors with a personal link to a country are often hap-

pier than other outsiders to take risks in the local currency,
and at lower yields, says Dilip Ratha, manager of the World
Bank’s Migration and Remittances Unit, who advises gov-
ernments on diaspora funding.

They can also be more willing stick around in a crisis
than the big funds that dominate emerging market debt,
he added. — Reuters

Countries look to draw expatriate
cash with ‘diaspora bonds’


