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YANGON: When a boat stacked with gravel moors at a jetty in
Yangon, 14-year-old Aung Htet Myat fills a basket he then car-
ries on his back to trucks that whisk the load to construction
sites springing up across Myanmar’s booming biggest city. For
each basket a labor broker rewards the boy with a stick he
puts in a plastic bottle tied to his belt. At the end of the shift,
which at the busiest times can last up to 24 hours, he
exchanges the sticks for cash - 100 baskets earns him about
$2.50. “I carry baskets with stones the whole day,” said Aung
Htet Myat, who has worked at the jetty for the last two years.
“If there is no gravel boat to unload, I help bus drivers as an
assistant.”

One in five children in Myanmar aged 10-17 go to work
instead of school, according to figures from a census report on
employment published last month, and the opening up of the
economy since 2011 has triggered a spike on demand for
labor. As the former Burma emerges from nearly 50 years of
neglect under military rule, Yangon has been transformed into
a vast construction site. Than Than Win and her two teenage
sons began working at the same jetty as Aung Htet Myat after
her husband died. The family now rely on a labor broker who
lends her money in return for on-demand, non-stop work
when a boat arrives.

“He gives us a place to stay and we can also take money
from him when we have no job,” said Than Than Win, as nearby
her sons carried another load of gravel on their backs. “We
have no way to pay it back, so whenever he asks us to work
we can’t refuse.” Her story is common in Yangon’s slums, filled
with people who have flocked from the countryside as the
economy has boomed, says Michael Slingsby, an urban pover-
ty expert based in the city. “People borrow money from
lenders and in order to repay their debts children are being
sent out to work,” he said.

Laws rarely enforced
May Win Myint, a senior member of Aung San Suu Kyi’s

National League for Democracy (NLD) which took power this
month, said tackling child labor was one of the party’s goals.
“If we cannot solve this problem, there will not be any devel-
opment in our country because they will be the people serv-
ing the country in the future,” she said. “They need to be edu-
cated to do that.” To do that the first freely elected govern-
ment since the early 1960s will need to address labor laws that
experts say are fragmented and rarely enforced.

Myanmar law bars children under 13 from working in
shops or factories, and says teenagers aged 13-15 should not

work more than four hours a day, or at night. “Nobody under
18 should be carrying heavy cargoes,” said Vicky Bowman, a
former British ambassador who now runs the Yangon-based
Myanmar Centre for Responsible Business.

Outside of construction, child labor is most visible in hospi-
tality, with even small children serving food in Myanmar’s
ubiquitous tea shops. Many children also work in fish farming
and processing. At Yangon’s San Pya fish market, the country’s
largest, over two days in February Reuters found girls and
boys as young as nine cleaning and processing fish and
unloading boats and trucks during 12-hour overnight shifts. “I
don’t want my son to do this kind of hard labor,” said Hla
Myint, 56, whose 15-year-old son works in San Pya. Speaking
from their home in a dilapidated bamboo hut close to the riv-
er bank, Hla Myint did not share many of his fellow citizens’
high hopes for Suu Kyi’s government. “Whatever they say they
would do, or give us, it will never reach here,” he said. “I don’t
believe in any change.”— Reuters
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ASIAN COUNTRIES
Japanese Yen 2.777
Indian Rupees 4.572
Pakistani Rupees 2.886
Srilankan Rupees 2.092
Nepali Rupees 2.847
Singapore Dollar 225.390
Hongkong Dollar 38.975
Bangladesh Taka 3.853
Philippine Peso 6.581
Thai Baht 8.642

GCC COUNTRIES
Saudi Riyal 80.643
Qatari Riyal 83.070
Omani Riyal 785.473
Bahraini Dinar 803.110
UAE Dirham 82.335

ARAB COUNTRIES
Egyptian Pound - Cash 33.675
Egyptian Pound - Transfer 34.427
Yemen Riyal/for 1000 1.411
Tunisian Dinar 151.430
Jordanian Dinar 426.090
Lebanese Lira/for 1000 2.015
Syrian Lira 2.155
Morocco Dirham 31.883

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.250
Euro 344.870
Sterling Pound 432.220
Canadian dollar 237.710
Turkish lira 107.180
Swiss Franc 317.320
Australian Dollar 234.240
US Dollar Buying 301.050

GOLD
20 Gram 252.300
10 Gram 129.070
5 Gram 65.380

CURRENCY BUY SELL
Europe

British Pound 0.421385 0.430385
Czech Korune 0.004240 0.016240
Danish Krone 0.040358 0.045358
Euro 0.325498 0.333499
Norwegian Krone 0.031506 0.036706
Romanian Leu 0.086458 0.086458
Slovakia 0.008960 0.018960
Swedish Krona 0.031489 0.036489
Swiss Franc 0.296272 0.306472
Turkish Lira 0.098248 0.108548

Australasia
Australian Dollar 0.214759 0.226259
New Zealand Dollar 0.198356 0.207856
America
Canadian Dollar 0.220260 0.228760
US Dollars 0.297300 0.301800
US Dollars Mint 0.297800 0.301800

Asia
Bangladesh Taka 0.003424 0.004024
Chinese Yuan 0.044762 0.048262
Hong Kong Dollar 0.036787 0.039537
Indian Rupee 0.004256 0.004646
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002570 0.002750
Kenyan Shilling 0.003015 0.003015
Korean Won 0.000241 0.000256
Malaysian Ringgit 0.070064 0.076064
Nepalese Rupee 0.002857 0.003027
Pakistan Rupee 0.002702 0.002982
Philippine Peso 0.006333 0.006613
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.215882 0.221882
South African Rand 0.013694 0.022194
Sri Lankan Rupee 0.001703 0.002283
Taiwan 0.009082 0.009262
Thai Baht 0.008193 0.008743

Arab
Bahraini Dinar 0.792796 0.800796
Egyptian Pound 0.033288 0.037624
Iranian Riyal 0.000083 0.000085
Iraqi Dinar 0.000194 0.000254
Jordanian Dinar 0.421092 0.428592
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.020508 0.044508
Nigerian Naira 0.001240 0.001875
Omani Riyal 0.776438 0.782118
Qatar Riyal 0.082076 0.083289
Saudi Riyal 0.079487 0.080437
Syrian Pound 0.001277 0.001497
Tunisian Dinar 0.145162 0.153162
Turkish Lira 0.098248 0.108548
UAE Dirhams 0.081079 0.082228
Yemeni Riyal 0.001362 0.001442

Rate for Transfer Selling Rate
US Dollar 302.750
Canadian Dollar 238.170
Sterling Pound 431.240
Euro 342.830
Swiss Frank 294.080
Bahrain Dinar 800.935
UAE Dirhams 82.670
Qatari Riyals 83.880
Saudi Riyals 81.410
Jordanian Dinar 426.480
Egyptian Pound 33.996
Sri Lankan Rupees 2.094
Indian Rupees 4.543
Pakistani Rupees 2.886
Bangladesh Taka 3.851
Philippines Pesso 6.553
Cyprus pound 576.640
Japanese Yen 3.775
Syrian Pound 2.375

Nepalese Rupees 3.850
Malaysian Ringgit 78.575
Chinese Yuan Renminbi 47.070
Thai Bhat 9.580
Turkish Lira 107.505
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German investor sentiment 
rises in April: ZEW institute 

FRANKFURT: Investor confidence in Germany rose for
the second month in a row in April as favorable eco-
nomic news from China helps stabilize sentiment in
Europe’s biggest economy, a leading survey showed
yesterday. The investor confidence index calculated by
the ZEW economic institute increased by 6.9 points to
11.2 points in April, the think tank said in a statement.
Analysts had projected a slightly smaller rise in the
index to around 8.0 points this month. “Surprisingly
positive economic news from China seem to have
improved the sentiment amongst financial market
experts,” said ZEW’s head of international finance and
financial management, Sascha Steffen. “On balance,
however, the continued poor growth in China and oth-
er important emerging markets continues to be a bur-
den for the German export industry. Furthermore, con-
cern about Britain’s possible exit from the EU seems to
be having a negative impact,” Steffen added. 

Russia won’t rush with 
structural reforms: PM

MOSCOW: The Russian government should not
rush to implement rapid structural reforms because
this may extend the crisis for another few years and
weigh heavily on the recession-battered economy
and population, Russia’s prime minister said yester-
day. “We will not conduct reforms at the expense of
people,” Dmitry Medvedev said to a rapturous
applause in the lower chamber of Russia’s parlia-
ment as he reported on the performance of his cab-
inet. “Both people and the economy can bear only a
certain speed and depth of reforms.” Russia is suffer-
ing hard from low world prices for its vital oil
exports, and from Western economic sanctions
imposed on Moscow over its role in the Ukraine cri-
sis. But Medvedev said the government had no
plans to resort to printing money to help bridge a
budget gap. Russia should return to three-year
budget planning, Medvedev said. 

BRASILIA: Brazilian business leaders and the opposi-
tion are banking on President Dilma Rousseff’s looming
impeachment to dig the country out of a deep reces-
sion. But her potential successor would have to take
tough measures that could prove unpopular amid a
tense political environment in Latin America’s econom-
ic powerhouse. The prospect of the unpopular leftist
leader losing her job increased on Sunday when the
lower house of Congress voted to send her impeach-
ment case to the Senate.

Vice President Michel Temer, who broke ties with
Rousseff, could take over by mid-May if senators agree
to open a trial and suspend her for six months until a
final vote on her ouster. Temer, of the centrist PMDB
party, would face abysmal economic figures that have

worsened during the political standoff. The economy
shrank 3.8 percent in 2015, the worst single annual fall
in GDP since 1990, and the International Monetary
Fund is forecasting the same drop this year and zero
growth in 2017.

Last year, unemployment rose to 6.8 percent, infla-
tion reached 10.67 percent (its worst level in three
years) and industrial output contracted by 8.3 percent.
Temer has warned that the country will have to make
“sacrifices” to kickstart the economy and fix public
finances. The opposition is seeking Rousseff’s impeach-
ment on charges that she illegally manipulated public
accounts in order to conceal a budget deficit during an
election year. She counters that other presidents have
done the same. Public debt soared to 66.2 percent of

gross domestic product last year, a 10 percentage point
jump from the previous year. The fiscal deficit more
than tripled to 1.88 percent of GPD in 2015. Three inter-
national ratings agencies have downgraded Brazil’s
debt to junk status.

Pro-business Temer   
Trade associations like the CNA agriculture confed-

eration and the Sao Paulo industrial federation publicly
voiced support for Rousseff’s impeachment, blaming
her for the country’s economic ills. “We call on the
Senate to continue the actions undertaken until now to
move toward the changes demanded by society,” the
CNA said in a statement. Analysts expect Temer to pur-
sue market-friendly policies if he becomes interim pres-

ident. “Temer is likely to embark upon an ambitious
economic reform agenda that puts pension and fiscal
overhaul on the table,” international consultancy
Eurasia wrote in a note on Monday.

“We are skeptical over Temer’s ability to approve
measures that have a short-term impact on spending,
but his team is clearly of the view that putting structur-
al economic reforms on the table is the only way to
generate a positive shock of expectations,” it wrote.
While Temer would have a friendlier Congress on his
side to seek reforms, the left would likely do everything
to make his life more difficult. Rousseff’s administration
tried in 2015 to pass cuts in social programs and new
taxes through Congress, but lawmakers did not
approve them and the crisis deepened.—AFP

Brazilian business leaders back impeachment to revive growth

As economy booms, children toil in Myanmar
One in five children goes to work instead of school

YANGON: People ride ferries to cross a river to go to the Kyaik Mhaw Wynn pagoda following the Myanmar New Year on the outskirts of Yangon yesterday. — AFP 


