
LONDON: Commodity-linked currencies like the
Australian and Canadian dollars pulled back from
recent peaks yesterday as a rally in crude oil
prices stalled after oil workers in Kuwait halted a
3-day strike. With Shanghai leading a retreat for
stock markets, investors retreated to the tradi-
tional security of the yen, pushing it almost half a
percent higher against the euro and the dollar.
The euro was holding broadly steady at $1.1361,
with options markets showing speculative activity
ahead of Thursday’s European Central Bank meet-
ing was far more subdued than the run-in to
recent policy decisions.

“The ECB are going to do nothing tomorrow.
(ECB chief Mario) Draghi might try to play up how
big their package of easing was a month ago, but
I don’t think he’s really going to rattle the curren-
cy,” said Richard Benson, head of portfolio invest-

ment at currency managers Millennium Global.
“The euro can move a couple of percent lower
before the end of the month but that will just be
the result of a repricing of US money markets.”
The US Federal Reserve’s caution over raising
interest rates, coupled with ultra-loose monetary
policies in Japan and Europe, have driven US mar-
ket rates lower in the past month, broadly weak-
ening the greenback.

With stock and commodity markets in general
in a more optimistic mood at the start of the year,
that has boosted the appeal of currencies like the
Aussie which carry much higher interest rates. The
2 percent fall in oil prices yesterday, however, was
enough to knock the Australian currency back by
a third of percent to $0.7788. The Canadian dollar
fell to C$1.2710 after strengthening as far as
C$1.2630 per US dollar overnight.  The New

Zealand dollar fell 0.7 percent to $0.7002. Sterling,
another currency that tends to be closely correlat-
ed with oil prices, fell back from 3-week highs
above $1.44 touched on Tuesday after a pair of
polls soothed nerves over whether Britain will
vote in June to leave the European Union.

UK jobs data is the main data set-piece in
Europe yesterday, with wage growth still glued to
levels that stop short of the sort of inflationary
pressure needed to force the Bank of England to
raise interest rates. Analysts from BNP Paribas said
they expected earnings growth to have slowed in
annual terms. “Our position metrics continue to
indicate that GBP short positioning is stretched,
but with political concerns dominating price
action and data somewhat mixed, sterling recov-
ery trades will likely require a degree of patience,”
they said. — Reuters
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ASIAN COUNTRIES
Japanese Yen 2.774
Indian Rupees 4.579
Pakistani Rupees 2.883
Srilankan Rupees 2.079
Nepali Rupees 2.855
Singapore Dollar 226.070
Hongkong Dollar 38.972
Bangladesh Taka 3.853
Philippine Peso 6.549
Thai Baht 8.667

GCC COUNTRIES
Saudi Riyal 80.643
Qatari Riyal 83.070
Omani Riyal 785.473
Bahraini Dinar 803.110
UAE Dirham 82.335

ARAB COUNTRIES
Egyptian Pound - Cash 33.250
Egyptian Pound - Transfer 34.427
Yemen Riyal/for 1000 1.411
Tunisian Dinar 151.580
Jordanian Dinar 425.940
Lebanese Lira/for 1000 2.015
Syrian Lira 2.155
Morocco Dirham 31.816

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.250
Euro 344.870
Sterling Pound 435.840

CURRENCY BUY SELL
Europe

British Pound 0.426965 0.435965
Czech Korune 0.004674 0.016674
Danish Krone 0.042015 0.047015
Euro 0.0337470 0.0345470
Norwegian Krone 0.033021 0.038221
Romanian Leu 0.076499 0.079499
Slovakia 0.009000 0.019000
Swedish Krona 0.033262 0.038262
Swiss Franc 0.307494 0.317694
Turkish Lira 0.101133 0.111433

Australasia
Australian Dollar 0.226546 0.238046
New Zealand Dollar 0.205206 0.214706

America
Canadian Dollar 0.231993 0.240493
US Dollars 0.298150 0.302650
US Dollars Mint 0.298650 0.302650

Asia
Bangladesh Taka 0.003435 0.004009
Chinese Yuan 0.045252 0.048752
Hong Kong Dollar 0.036877 0.039627

Indian Rupee 0.004336 0.004726
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002689 0.002869
Kenyan Shilling 0.002981 0.002981
Korean Won 0.000256 0.000271
Malaysian Ringgit 0.074325 0.080325
Nepalese Rupee 0.002880 0.003050
Pakistan Rupee 0.002665 0.002945
Philippine Peso 0.006464 0.006744
Sierra Leone 0.000073 0.000079
Singapore Dollar 0.221668 0.227668
South African Rand 0.014999 0.023499
Sri Lankan Rupee 0.001693 0.002273
Taiwan 0.009247 0.009427
Thai Baht 0.008315 0.008865

Arab
Bahraini Dinar 0.795155 0.803155
Egyptian Pound 0.030647 0.035765
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000191 0.000251
Jordanian Dinar 0.422296 0.429796
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.019784 0.043784
Nigerian Naira 0.001245 0.001880
Omani Riyal 0.778645 0.784325
Qatar Riyal 0.082309 0.083522
Saudi Riyal 0.079713 0.080663
Syrian Pound 0.001281 0.001501
Tunisian Dinar 0.147877 0.155877
Turkish Lira 0.101133 0.111433
UAE Dirhams 0.081310 0.082459
Yemeni Riyal 0.001366 0.001446

Rate for Transfer Selling Rate
US Dollar 302.750
Canadian Dollar 238.170
Sterling Pound 431.240
Euro 342.830
Swiss Frank 294.080
Bahrain Dinar 800.935
UAE Dirhams 82.670
Qatari Riyals 83.880
Saudi Riyals 81.410
Jordanian Dinar 426.480
Egyptian Pound 33.996
Sri Lankan Rupees 2.094
Indian Rupees 4.543
Pakistani Rupees 2.886
Bangladesh Taka 3.851
Philippines Pesso 6.553
Cyprus pound 576.640
Japanese Yen 3.775
Syrian Pound 2.375
Nepalese Rupees 3.850

Malaysian Ringgit 78.575
Chinese Yuan Renminbi 47.070
Thai Bhat 9.580
Turkish Lira 107.505

Canadian dollar 239.120
Turkish lira 107.180
Swiss Franc 316.490
Australian Dollar 236.660
US Dollar Buying 301.050

GOLD
20 Gram 252.350
10 Gram 129.090
5 Gram 65.390

KUWAIT: Twenty14 Holdings, the hos-
pitality investment arm of LuLu Group
International, announced that their
first property in Dubai, Steigenberger
Hotel Business Bay, Dubai, has been
awarded the ‘Leading New Hotel’
award at the inaugural Leaders in
Hospitality Awards 2016. Despite being
open only since November 2015, the
hotel is already making a huge impact
on the UAE hospitality landscape.
Priding itself on its impeccable efficien-
cy and service, the hotel was voted
head and shoulders above the compe-
tition, leading in its category on con-
cept, service, facilities, F&B and diversi-
ty in offering.    

Commenting on the achievement,
the Managing Director of Twenty14
Holdings, and owner of the property,
AdeebAhamed said, “We are extremely
proud and honored to have
Steigenberger Hotel Business Bay,
Dubai, recognized as the Leading New
Hotel. This is a true    pat on the back
for the dedication and passion that the
entire team has put forth in making the
hotel a standout property in such a
short span of time.”    

For his part, the CEO of Steigenberger
Hotels AG, PuneetChhatwal, added, “We
have always strived to stand out from the
crowd through our unique concepts,
inspiring campaigns and exquisite stan-

dards of hospitality. We will continue to
uphold our position as the destination of
choice for our guests and this award
inspires us to keep improving our servic-
es and ensuring that we offer an experi-
ence that is second to none.”  

The five-star Steigenberger Hotel
Business Bay, Dubai overlooks the
upcoming Dubai Canal and is located
in the heart of the city at Business
Bay, just a stone’s throw away from
the iconic Burj Khalifa- the world’s
tallest building, the Dubai Mall and
Downtown Dubai. The 365-roompro-
perty, including 28 suites designed
for business and city leisure travelers,
offers first-class amenities and excep-
tional service. The hotel also offers
great dining options including
Bayside    Restaurant & Terrace, Swim
& Tonic Pool Bar and Das CafÈ Lobby
CafÈ, along with the Steigenberger
Spa and state-of-the-art health and
fitness center.    

Twenty14 Holdings has invested
over $650 million in assets across the
Middle East, UK and India. The vast
portfolio of properties under
Twenty14 Holdings are operated by
leading luxury hotel management
companies, including the
Steigenberger Hotel Group, Marriott
International and Starwood Hotels &
Resorts.        
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KUWAIT: VIVA, Kuwait’s fastest-
growing and most developed tele-
com operator, launched its web
page for Investor Relations. This
special page will be the official
platform for VIVA to communicate
with the shareholders, financial
community, stakeholders and third
parties. The investor Relations
Division has adopt high-end and
professional standards to design
this page based on VIVA’s financial
performance complying with its

strategy and commitment to rein-
force the level of disclosure and
transparency. 

Eng Salman Bin Abdulaziz Al-
Badran, VIVA’s CEO said: “Based on
transparency, one of VIVA’s values,
we fostered our channels of com-
munications with the investors
and financial analysts after VIVA’s
listing in the Kuwait Stock
Exchange in December 2014. In
addition, we were keen to commu-
nicate with the local and foreign
investors and the financial analysts
and to reply to their inquiries. 

We participated in different
conferences and activities to
enhance the communication with
the shareholders and the financial
community ’. He added: “The
updated web page provide com-
prehensive information about the
stock rate, financial statements
and the special reports about
VIVA’s performance.” To check the
new IR web page’s update please
visit VIVA’s main website
www.viva.com.kw 
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VIVA’s CEO Eng Salman Bin
Abdulaziz Al-Badran

KIEV: Ukraine will closely track assets
belonging to owners of banks to stop
the offering of sweetheart loans to
shareholders - a practice that helped
bankrupt 40 percent of the banking
sector, a deputy governor of the cen-
tral bank said. So far the regulator has
been praised for its clean-up of banks,
required under a $17.5 billion IMF-led
bailout program, which since early
2014 has closed 70 insolvent lenders
that had become little more than per-
sonal piggy banks for their owners.

The progress made in revamping
the banking sector is one of the rare
bright spots in Ukraine’s otherwise
lacklustre reform progress, which has
stalled over political infighting and
corruption allegations to the dismay
of Kiev’s Western backers. The central
bank has now decided to analyze the
business activity of the owners of
Ukraine’s remaining 110 banks annu-
ally to increase the transparency and
prudence of lending practices.
“Almost all the shareholders have
some kind of business and we will
track and evaluate this so that in the
case of any negative elements we
can prevent risks developing,” the
central bank’s Kateryna Rozhkova

said in an interview with Reuters.
She pointed to the case of Bank

Khreshchatyk, which went bust in
April. A postmortem of the bank’s
finances showed that over 80 percent
of its loans were to its own sharehold-
ers, compared with the recommended
limit of 25 percent. Its two main own-
ers controlled 60 percent of the com-
pany through offshore firms. “Lending
to shareholders is risky for a bank,
because often the terms are not based
on market conditions, without suffi-
cient collateral, and if negative trends
emerge these loans are not repaid,”
Rozhkova said. Khreshchatyk could not
be reached for comment. 

Offshore owners
An IMF-backed program to diag-

nose the financial health of Ukraine’s
20 largest banks, which account for
86.5 percent of the sector, was com-
pleted at the start of 2016 and
showed that non-performing loans
accounted for over 40 percent of their
combined portfolio. The central bank
has now given the banks until Jan. 1
2019 to bring down lending to share-
holders to 25 percent of capital,
Rozhkova said. — Reuters
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