
LOCA L
TUESDAY, AUGUST 16, 2016

Amir’s $2 billion 
initiative for Africa 
draws further praise

CAIRO: His Highness the Amir Sheikh Sabah Al-Ahmad Al-
Jaber Al-Sabah’s 2013 initiative for substantial aid for Africa
totaling $2 billion has drawn further praise from senior
Arab and African officials. Ambassador Zayed Al-Sabban,
director of the Arab League’s department of Africa and
Arab-African cooperation, described His Highness the
Amir’s handsome initiative as unprecedented at the level
of humanitarian aid as well as Arab-African partnership. He
explained that $1 billion would be given in the form of soft
loans to African states by Kuwait Fund for Arab Economic
Development (KFAED). Ambassador Al-Sabban was speak-
ing on the fringes of a preparatory joint meeting to draft
documents of the fourth Arab-African Summit, due in
Equatorial Guinea on November 23-24.

Another sum, totaling $1 billion, part of the fund
declared by His Highness the Amir at the third Arab-African
summit hosted by the State of Kuwait in November 2013
with aim of boosting businesses and development in the
African continent, will be used for infrastructural projects
in the African countries, in addition to an annual award
worth $1 million for research in the realm of sustainable
development.

The Arab League official added that His Highness the
Amir’s initiative has given substantial boost to Arab-African
cooperation, noting that funding had been one of the
obstacles hampering common ventures. “The African
brothers during the preparatory meeting for the Malabo
summit lauded the achievements made by the State of
Kuwait during the third summit,” he said.

Meanwhile, the envoy of the African Union at the Arab
League Ambassador Abdulhamid Bou Zaher echoed identi-
cal views on the Kuwaiti initiative, noting it would certainly
pave way for launching small enterprises in a number of
African countries. He indicated in this context that the con-
ferees in the preparatory meeting agreed on a number of
projects in the sectors of commerce, investment, transporta-
tion and infrastructure, in addition to reaching consensus
“on the funding mechanism” for these ventures. Once these
projects have been endorsed at the Malabo summit, “they
will be ready for execution,” he added. —KUNA

Amir meets ambassadors
KUWAIT: His Highness the Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah received Dr Abdulaziz bin Ibrahim Al-Fayez, the Ambassador of the Kingdom of Saudi Arabia to Kuwait, at
Bayan Palace yesterday. His Highness also received Vasile Sofineti, the outgoing Ambassador of Romania to Kuwait, on the occasion of the end of his tenure. Meanwhile, His Highness
the Prime Minister Sheikh Jaber Al-Mubarak Al-Hamad Al-Sabah met Sofineti at Bayan Palace as well. Also yesterday, His Highness the Crown Prince Sheikh Nawaf Al-Ahmad Al-Jaber Al-
Sabah received Minister of Electricity and Water Ahmad Khaled Al-Jassar. —KUNA

KUWAIT: His Highness the Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah
meets with Dr Abdulaziz bin Ibrahim Al-Fayez, Ambassador of the Kingdom
of Saudi Arabia to Kuwait. —Amiri Diwan and KUNA photos

His Highness the Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah meets
with Vasile Sofineti, Ambassador of Romania to Kuwait.

His Highness the Prime Minister Sheikh Jaber Al-Mubarak Al-Hamad Al-
Sabah meets with Vasile Sofineti, Ambassador of Romania to Kuwait.

His Highness the Crown Prince Sheikh Nawaf Al-Ahmad Al-Jaber Al-Sabah
meets with Minister of Electricity and Water Ahmad Khaled Al-Jassar.

Kuwaiti leadership’s 
wisdom ended dispute 

with Iraq: Basra Governor
KUWAIT: Basra Governor Dr Majid Al-
Nasrawi said yesterday that his visit to
Kuwait aims to express appreciation of
the effor ts  of  His  Highness the Amir
Sheik h Sabah Al-Ahmad Al-Jaber Al-
Sabah to tackle issues between the two
countries.

“The wisdom of His Highness Sheikh
Sabah and Iraq’s strive to strengthen ties
with Kuwait brought an end to all disput-
ed cases including borders and war com-
pensations,” Nasrawi said in an exclusive
interview. He noted that his meeting with
His Highness the Amir, His Highness the
Prime Minister Sheikh Jaber Al-Mubarak
Al-Hamad Al-Sabah and Minister of Amiri
Diwan Affairs Sheikh Nasser Sabah Al-
Ahmad Al-Sabah yesterday discussed
signing twin agreements between Basra
and Kuwait’s Capital governorates.

Nasrawi said the twin agreements are
aimed at sharing experience and expert-
ise in different f ields.  Meanwhile,  he
added that they also discussed providing
facilitations to Iraqi businessmen and
merchants regarding entry and residency
permits.

In that matter, he noted that Chairman
of Basra’s Chamber of Commerce and his
deputy will meet with officials of Kuwait
Chamber of Commerce and Industry to
set a draft agenda for cooperation in
trade and business. The two sides also
agreed on organizing a conference in
Kuwait to showcase investment opportu-
nities in Basra. The governorate’s officials
are willing to facilitate investments for
Kuwaiti companies, he added.

Surgery hospital
As for Kuwaiti-funded projects in Basra,

Nasrawi pointed to the seven-story Kuwait
surgery hospital with the capacity to acco-

modate 250 patients, noting that the proj-
ect is almost complete. The official hailed
the decision of His Highness the Amir to
re-open Kuwait’s consulate in Basra, where
both sides celebrated the National Day of
Kuwait for the first t ime in years last
February.

Speaking of security conditions in
Basra, the governor affirmed that it is safer
than other Iraqi cities, despite attempts by
the so-called Islamic State to create chaos.
In the past three years, the terrorist group
was only able to target the province once,
said Nasrawi, adding that Basra is a vital
economic city where most Iraqi ports are
located, while the governorate also repre-
sents 80 to 90 percent of Iraq’s exports.
The governor thanked His Highness the
Amir for co-patronizing the recent donors
conference to suppor t I raq held in
Washington last July,  where Kuwait
pledged $176 million in aid. —KUNA

KUWAIT: Basra Governor Dr Majid
Al-Nasrawi speaks during the exclu-
sive interview. —KUNA

KUWAIT: Deputy Prime Minister and Minister of Interior Sheikh Mohammad
Al-Khaled Al-Hamad Al-Sabah affirmed yesterday the strong Kuwaiti-Iraqi
ties on all levels. During his reception of Basra Governor Dr Majid Al-
Nasrawi, Sheikh Mohammad stressed the importance of security coopera-
tion and information sharing between the two sides, according to a state-
ment released by the Security Media Department at the Ministry of Interior.

Meanwhile, Nasrawi said the visit aims to boost economic and security
ties between Kuwait and Iraq. The meeting was attended by Governor of
the Capital Retired General Thabet Mohammad Al-Muhanna and Kuwaiti
Consul to Basra Yousif Al-Sabbagh.

Separately, Farwaniya Governor Sheikh Faisal Al-Humoud Al-Malik Al-
Sabah discussed with Nasrawi ways to facilitate the exchange of expertise
between both cities. The meeting tackled Kuwaiti-Iraqi ties and ways to bol-
ster them, a statement by Farwaniya Governorate noted. Moreover, Sheikh
Faisal Al-Humoud thanked the Iraqi official for an invitation to visit the
southern Iraqi city, one he promised to accept soon. —KUNA

Interior minister affirms
strong Kuwaiti-Iraqi ties

KUWAIT: Deputy Prime Minister and Minister of Interior Sheikh Mohammad Al-Khaled Al-Hamad Al-Sabah meets with Basra
Governor Dr Majid Al-Nasrawi.

Farwaniya Governor Sheikh Faisal Al-Humoud Al-Malik Al-Sabah
presents a memento to Basra Governor Dr Majid Al-Nasrawi.

KUWAIT: Governor of Iraq’s Basra city Dr Majid Al-Nasrawi
urged the Kuwaiti business sector to invest in the southern
Iraqi city, given the bountiful opportunities in “Iraq’s econom-
ic capital.” In a meeting with Kuwait Chamber of Commerce
and Industry (KCCI) officials, Nasrawi said that economic ties
between the two Gulf nations have made headway, adding
that both sides aim to further develop these relations.

Moreover, he pinpointed the Iraqi town of Safwan as a
hotbed of investment, given its proximity to Kuwait, adding
that the town is one of the most politically stable areas of the
country with plenty of opportunities to lure foreign investors.
Meanwhile, he divulged about plans of holding an Iraqi
investment conference in Kuwait with the aim of showcasing
investment opportunities available in Basra.

Speaking on commercial ties between Kuwait and Iraq,
KCCI official Abdullah Al-Humaidi noted that relations date
back to last century, as he underscored the need of a greater
exchange of visits between the two countries for enhanced
commercial ties. The meeting brought officials from across
both nations’ economic and commercial spectrums to exam-
ine investment opportunities in the Iraqi city.  —KUNA

Iraqi official seeks to lure Kuwaiti investments in Basra
Kuwait Chamber of Commerce and Industry (KCCI) officials are pictured during their meeting with Governor of Basra Dr Majid Al-Nasrawi.

KUWAIT: Governor of Iraq’s Basra city Dr Majid Al-Nasrawi meets Kuwait Chamber of Commerce and
Industry (KCCI) officials. —KUNA

Prices fall hindered
development: OAPEC

KUWAIT: Continuing drastic fall of oil prices has led to neg-
ative impact on some development enterprises and added
to financial burden in oil producing countries including
those with membership in the Organization of Arab
Petroleum Exporting Countries (OAPEC).

The year 2015 witnessed continuing suspension of
some energy, infrastructural and service projects in the oil
exporting countries including OAPEC member states, the
organization said in the 42nd report of the secretary gener-
al, issued on yesterday. This negative impact that spilled
over to non-producing Arab countries prompted them to
depend, largely, on remittances from the oil-producing
states, in addition to aid and financial loans.

The OAPEC states dealt with these challenges with vari-
ous means; such as enacting legislations to liberalize fuel
prices, lifting subsidies on petroleum by-products, hiking
energy prices, adopting rationalizing policies, merging
some petroleum companies, in addition to various other
measures. The organization expressed hope that the
remaining months of the present year would witness glob-
al economy recovery, prospected to lead to shoring up the
oil-gas markets. —KUNA


