
Investcorp acquires UK
cybersecurity firm Nebulas 

DUBAI: Bahrain-based private equity investor Investcorp said
yesterday it had acquired Nebulas Solutions, a British cyberse-
curity services firm. It did not disclose the value of the acquisi-
tion, but said Nebulas would be combined with Investcorp-
owned SecureLink Group, which provides cybersecurity servic-
es in Benelux and Nordic countries, and the combined compa-
ny targeted revenue of 235 million euros ($263 mln) in 2016.
Investcorp reported a 45 percent drop in second-half net profit
last week. However, it also said it aimed to more than double its
assets under management in the next five to seven years from
the current level of $10.8 billion, and said it had sold British
snack foods maker Tyrrells to Texas-based Amplify Snack Brands
for an enterprise value of 300 million pounds ($387 million).

ENOC to raise capacity 
of Jebel Ali refinery 

DOHA: State-run Emirates National Oil Company (ENOC) plans
to increase capacity at its Jebel Ali oil refinery to 210,000 bar-
rels per day, state news agency WAM reported yesterday.
“ENOC announced plans to expand its Jebel Ali refinery to
increase production by 50 percent. Production will reach 210
thousand barrels per day,” WAM said on its Twitter account.
ENOC also plans to expand its Falcon pipeline project by
adding a new 19-kilometre pipe extension to supply Dubai’s
Al-Maktoum airport with jet fuel, WAM said. 
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UAE’s NBAD group 
CEO steps down

DUBAI: National Bank of Abu Dhabi (NBAD), the emirate’s
largest lender by assets, said yesterday that Alex Thursby
had stepped down as group chief executive after three
years in the position. Abhijit Choudhury, the bank’s chief
risk officer, has been appointed acting chief executive,
NBAD said. Choudhury will lead the bank until its planned
merger with First Gulf Bank is complete, the statement
said. The merger of the two Abu Dhabi-based banks, rec-
ommended by the boards of the two lenders last month, is
expected to be completed in the first quarter of 2017.
Khalifa Sultan Al-Suwaidi, currently a member of NBAD’s
board of directors, will take on the new position of manag-
ing director to support    the bank in the integration
process until the merger is completed. 

Egypt’s unemployment 
rate dips to 12.5% in Q2 

CAIRO: Egypt’s unemployment rate dipped to 12.5 per-
cent in the second quarter, state statistics agency CAP-
MAS said yesterday, but joblessness among the coun-
try’s youth remains at critical levels. Unemployment
stood at 12.7 percent in both the previous three months
and the year-earlier quarter. The actual rate is higher
than the reported one, analysts believe, reflecting the
difficulty of gathering data in a country where the infor-
mal economy is large and the social security system
inefficient. The number of Egyptians unemployed stood
at 3.6 million, down 61,000 from a quarter earlier, CAP-
MAS said. The size of the workforce rose 2.9 percent
year on year to 25 million. Egypt’s economy has strug-
gled since 2011, when an uprising - partly driven by
anger about the lack of job prospects for young
Egyptians - toppled autocrat Hosni Mubarak.
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CURRENCY BUY SELL
ASIAN COUNTRIES

Japanese Yen 2.961
Indian Rupees 4.527
Pakistani Rupees 2.897
Srilankan Rupees 2.083
Nepali Rupees 2.837
Singapore Dollar 225.620
Hongkong Dollar 39.054
Bangladesh Taka 3.862
Philippine Peso 6.465
Thai Baht 8.698

GCC COUNTRIES
Saudi Riyal 80.816
Qatari Riyal 83.249
ani Riyal 787.162
Bahraini Dinar 804.840
UAE Dirham 82.512

ARAB COUNTRIES
Egyptian Pound - Cash 34.498
Egyptian Pound - Transfer 29.990
Yemen Riyal/for 1000 1.217
Tunisian Dinar 137.370
Jordanian Dinar 427.640
Lebanese Lira/for 1000 2.019
Syrian Lira 2.0160
Morocco Dirham 31.389

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.900
Euro 337.280

Malaysian Ringgit 76.065
Chinese Yuan Renminbi 45.880
Thai Bhat 9.680
Turkish Lira 102.445

CURRENCY BUY SELL
Europe

British Pound 0.388422 0.403422
Czech Korune 0.004456 0.016456
Danish Krone 0.041250 0.046250
Euro 0.0331658 0.0340658
Norwegian Krone 0.032041 0.037241
Romanian Leu 0.075480 0.075480
Slovakia 0.009011 0.019011
Swedish Krona 0.031470 0.036470
Swiss Franc 0.302116 0.313116
Turkish Lira 0.097203 0.107503

Australasia
Australian Dollar 0.224446 0.236446
New Zealand Dollar 0.211779 0.221279

America
Canadian Dollar 0.226052 0.235052
Georgina Lari 0.136623 0.136623
US Dollars 0.298400 0.303100
US Dollars Mint 0.298900 0.303100

Asia
Bangladesh Taka 0.003386 0.003970
Chinese Yuan 0.044020 0.047520
Hong Kong Dollar 0.036912 0.039662

Indian Rupee 0.004325 0.004714
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002903 0.003083
Kenyan Shilling 0.002974 0.002974
Korean Won 0.000266 0.000281
Malaysian Ringgit 0.072212 0.078215
Nepalese Rupee 0.002852 0.003022
Pakistan Rupee 0.002713 0.003003
Philippine Peso 0.006334 0.006634
Sierra Leone 0.000052 0.000058
Singapore Dollar 0.220173 0.230173
South African Rand 0.016564 0.025064
Sri Lankan Rupee 0.001658 0.002236
Taiwan 0.009595 0.009775
Thai Baht 0.008360 0.008910

Arab
Bahraini Dinar 0.795818 0.804318
Egyptian Pound 0.025243 0.030361
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000181 0.000241
Jordanian Dinar 0.422500 0.431500
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.019602 0.043602
Nigerian Naira 0.001247 0.001882
Omani Riyal 0.779294 0.784974
Qatar Riyal 0.082278 0.083728
Saudi Riyal 0.079580 0.080880
Syrian Pound 0.001282 0.001502
Tunisian Dinar 0.134078 0.142078
Turkish Lira 0.097203 0.107503
UAE Dirhams 0.080934 0.082634
Yemeni Riyal 0.001367 0.001447

Dollarco Exchange Co. Ltd

Rate for Transfer Selling Rate
US Dollar 302.750
Canadian Dollr 233.925
Sterling Pound 392.315
Euro 338.905
Swiss Frank 296.105
Bahrain Dinar 800.340
UAE Dirhams 82.655
Qatari Riyals 83.870
Saudi Riyals 81.455
Jordanian Dinar 426.600
Egyptian Pound 33.995
Sri Lankan Rupees 2.083
Indian Rupees 4.521
Pakistani Rupees 2.887
Bangladesh Taka 3.852
Philippines Pesso 6.476
Cyprus pound 159.569
Japanese Yen 3.980
Syrian Pound 2.405
Nepalese Rupees 3.825

Sterling Pound 395.280
Canadian dollar 230.690
Turkish lira 101.990
Swiss Franc 309.870
Australian Dollar 232.630
US Dollar Buying 301.700

GOLD
20 Gram 268.840
10 Gram 137.340
5 Gram 69.510

Bahrain Exchange Company

KUWAIT: Private sector credit declined in April, though
growth maintained a healthy pace. Total credit was down
by KD 156 million during the month as growth slowed to
7.7 percent year-on-year (y/y). The decline was dominated
by a drop in credit for securities purchases, but other sec-
tors were also off. Meanwhile, private deposits saw a large
decrease on the heels of two consecutive months of large
gains, though this was more than offset by a sizeable
increase in government deposits.

Household debt growth was weaker than usual but con-
tinued to register double-digit growth from a year ago.
Installment and consumer loans rose by KD 44 million, with
growth slowing to 11.5 percent y/y. Installment loan
growth, which continued to dominate, moderated to 13.5
percent y/y. Consumer loans (car, etc.) declined on the
month and registered a 1.4 percent y/y contraction. 

Nonbank financial companies returned to seeing net
decreases in credit in April, after two months of gains.
Despite the KD 31 million drop, the sector appeared to be
close to ending more than five years of deleveraging, with
indebtedness declining by a mere 0.4 percent y/y. 

The largest declines were in all remaining components
of credit. This was off by KD 170 million, with growth slow-
ing to 6.4 percent y/y. A large part of the April weakness
was in lending for the purchase of securities which
declined by KD 171 million. Still, credit to business sectors
excluding securities lending was flat during the month,
with growth retreating to 5.1 percent y/y. Industry, con-
struction, and oil & gas all saw declines. The few business
sectors to see gains were the real estate sector and trade. 

Private sector deposits were down in April, though this
follows two months of strong gains. Private deposits
dropped by KD 361 million, with money supply (M2)
growth slipping to 2.0 percent y/y; narrower money supply
(M1) growth edged up to 0.8 percent y/y. Declines in pri-
vate deposits were across the board, with KD time, KD sight
and foreign currency deposits all seeing declines during
the month. 

Government deposits
A relatively large rise in government deposits more than

offset the drop in private deposits. The KD 436 million

increase was the largest since August 2011 and pushed
growth up to 24 percent y/y. Over the last twelve months,
government deposits have helped shore-up weakness in
private deposits, rising by KD 1.2 billion, while private
deposits were up by KD 0.7 billion.

Banking system liquidity saw a slight decline in April but
maintained a healthy level following two months of strong
gains. Bank reserves (i.e. cash, deposits with the CBK and
CBK bonds) declined by KD 179 million to KD 6.1 billion or
10.3 percent of total bank assets (Chart 4). CBK foreign
reserves were mostly steady, rising by a small KD 32 million
to KD 9.3 billion or 11.6 months of imports.

Interest rates declined in April as domestic liquidity con-
ditions improved. The 3-month Kuwait interbank offered
rate (Kibor) dropped 10 basis points (bps) to 1.61 percent
in April. Rates continued to ease in May and June, but have
since been relatively steady. The 3-month Kibor stood at
1.56 percent in early August. Customer deposit rates also
appeared to ease, though moves were more limited. While
the average rate paid on a 3-month time deposit was
unchanged, the 1-week rate was down by a small 1.4 bps.

Private sector credit drops,
but growth maintains pace
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LONDON: Oil prices rose yesterday to
their highest in nearly a month, with
benchmark Brent crude trading more
than 10 percent above the start of
August, as speculation intensified
about potential producer action to sup-
port prices in an oversupplied market.

Brent crude oil futures rose to a high
for the month of $47.67 a barrel on
Monday before dipping back to $47.17
per barrel at 1230 GMT, up 20 cents
from their last settlement, and more
than 11 percent above the last close in
July. US West Texas Intermediate (WTI)
crude futures rose to a high of $45.15 a
barrel before dipping to $44.69 a barrel,
still up 20 cents from their last close.
WTI has gained more than 7 percent in
August.

On Monday, Russian Energy Minister
Alexander Novak bolstered hopes that
oil producing nations could take action
to stabilize prices, telling a Saudi news-
paper that his country was consulting
with Saudi Arabia and other producers

to achieve market stability.
Still, analysts were skeptical that

the market could maintain its
strength, particularly as the excess of
supply that has dogged producers for
the past two years showed little sign
of quickly abating.

“In our view a renewed price correc-
tion cannot be ruled out if market par-
ticipants start focusing on the supply
side again, for the latest drilling activity
figures in the US cast doubts that the
oversupply is really being eroded,”
Commerzbank analyst Carsten Fritsch
said in a note. Baker Hughes data
released on Friday showed the number
of rigs operating in the US rose by 15
last week to 396. While far from the
over 1,600 in operation in 2014 before
the price rout, it has steadily risen from
a low of just 316 in late May as US pro-
ducers adjusted to lower prices.
Doubts also abounded over the
chances of OPEC putting aside a mar-
ket share battle in order to prop up

prices. Iran is edging out Russia in a
fight to supply crude oil to Poland,
while its crude exports to South Korea
jumped nearly four-fold in July from
the previous year.

“The (OPEC) meeting is unlikely to
yield anything because OPEC are
caught in a squeeze,” David Hufton of
oil brokers PVM wrote yesterday. “On
the supply side it is their own increase
in production that is prolonging the
price depression but if they freeze or
restrain production to lift prices they
will stimulate competing non-OPEC
supply and lose market share.”

On the demand side, the world’s
three biggest economies - the United
States, China and Japan - all published
downbeat economic data between
Friday and Monday. The countries are
also among three of the world’s five
biggest crude consumers and traders
said slower economic growth in those
countries could start weighing on
crude markets. —Reuters

Oil rises on talk of 
producer action

DUBAI: Qatar ’s central bank is
offering 3 billion riyals ($825 mil-
lion) of government bonds in its
first domestic bond sale this year,
suggesting liquidity conditions are
easing in a banking system pres-
sured by low oil and gas prices. A
central bank official said results of
the offer would be known today. If
it succeeds, it would be the bank’s
first such issue since it sold 6.5 bil-
lion riyals of conventional bonds
and sukuk last November, accord-
ing to bank data.

The new offer comprises 1.5 bil-
lion riyals of three-year bonds at a
fixed rate of 2.25 percent, 1 billion
riyals of five-year debt at 2.75 per-
cent, 250 million riyals of seven-
year debt at 3.25 percent and 250
million riyals of 10-year debt at 3.75
percent, according to an offer doc-
ument seen by Reuters.

Plunging state revenues due to

low oil and gas prices have cut
flows of new petrodollars into the
banking system this year, pushing
money rates up sharply and caus-
ing the central bank to cancel sev-
eral monthly sales of short-term
bills. Since June, however, money
rates have come off their highs,
with the three-month interbank
offered rate quoted at 1.54 percent
yesterday, down from June’s multi-
year peak of 1.77 percent though
still up sharply from 1.13 percent 12
months ago.

The central bank has helped to
improve liquidity in recent months
by reducing the size of its Treasury
bill issuance, a senior banking
industry source said. “Liquidity has
gradually got better in the past six
weeks, though it is still tight. The
cost of deposits hasn’t come down,”
a Qatari commercial banker said.
He added that it was not clear how

much appetite banks would have
for this week’s bond offer, which
the central bank might be conduct-
ing as a way to gauge conditions in
the banking system.

Qatar’s government raised $9
billion in an international bond
issue in late May, and there are
signs that authorities may have
provided at least some of this mon-
ey to Qatari banks to ease liquidity
pressures. Government deposits at
commercial banks in Qatar rose
sharply to 68.0 billion riyals in June,
their highest level in more than a
year, from 57.0 billion riyals in May,
according to the latest central bank
data.

Deposits by local banks at the
central bank jumped to 14.5 billion
riyals in June, the highest since July
2015, from 3.7 billion riyals in May,
suggesting banks now have more
spare cash on hand. —Reuters

Qatar CB offers bonds in 
first riyal sale this year


