
B U S I N E S S
SATURDAY, DECEMBER 24, 2016

KUWAIT: With the end of 2016,
Abdulmohsen Abdulaziz Al Babtain
Co (AABC), the authorized agents of
Renault vehicles in Kuwait is ending
the year with the best end-of-year
offer on selected Renault vehicles,
the most popular French automo-
tive brand. This first of its kind, 10-
day offer, commenced on Dec 21
and ends on Dec 31, and is offering
exciting discounts on all  2016
Renault models. 

Renault Al Babtain continues to
offer attractive offers to bring
world-class quality cars in more
attractive prices. Interested cus-
tomers can enjoy these fantastic
offers on all 2016 vehicles, which
includes Renault Captur, Renault
Duster, Renault Symbol, Renault
Safrane and Renault Fluence.

Renault Al Babtain aims to end

2016 with a positive note by
delighting all esteemed customers
with a golden opportunity to strike
unbeatable deals on their favorite
Renault models,  urging all  cus-
tomers currently looking to buy a
new vehicle to take advantage of
our ten-day campaign.

Renault, the world-renowned,
French car manufacturer combines
comfort with convenient mobility.
As for the campaigns’ irresistible
bargains, taking the spot top within
the SUV range is everyone’s favorite,
Renault Captur, a compact urban
crossover and unaggressive and
particularly user-friendly SUV with
its robust design. 

Crafted for explorers, Renault’s
stylish and spacious SUV, Renault
Duster, is designed just for your
adventures. A sub-compact from

the French manufacturer, Renault
Symbol with its dynamic appear-
ance, innovative technologies and
advanced safety systems is a
favorite of family cars till today.  

The campaign also extends to
Renault Fluence, the real hallmark
of Renault’s expertise with its seduc-
tive look along with Renault
Safrane, an executive car built to
echo luxury and commands road
presence. 

Renault Al Babtain urges all cus-
tomers to avail  this wonderful
opportunity as the campaign runs
during a short ten days and treat
themselves to an unforgettable
New Year’s gift from Renault Al
Babtain. To learn more about the
campaign please visit Renault Al
Babtain showrooms located in Al
Rai and Al Ahmadi. 

Renault Al Babtain launches mega offer

DUNDALK, Ireland: In the wake of the
Brexit referendum earthquake, few people
felt the aftershocks as keenly as the shop-
keepers of Dundalk, a sleepy town of
37,000 people on the Irish border with
Northern Ireland. Following the plunge in
the value of the pound, residents have
been heading across to Northern Ireland to
do their shopping and the movement has

only intensified in the run-up to Christmas.
But while the politicians are still trying to
figure out what Brexit will look like, retail-
ers in Dundalk are fighting back with gift
vouchers - a form of alternative currency
aimed at boosting local shopping.

“The vouchers allow businesses to give
their employees up to 500 euros ($520) as
a Christmas bonus tax free, making it a win
for employers, a win for employees and a
win for local businesses,” Dundalk
Chamber of Commerce chairman Michael

Gaynor told AFP. The pound is currently
about 10 percent lower against the euro
compared to before the June 23 referen-
dum. The vouchers are available online or
from the Dundalk Chamber of Commerce’s
office and can be obtained either by indi-
viduals as regular gift vouchers for
Christmas presents or by employers for
bonuses.

The colorful “Shop Local Vouchers” are
printed in denominations of 5, 10, 20 and
50 euros and are accepted in more than
200 Dundalk stores, from jewelers to elec-
trical outlets to cafes. So far this year
vouchers to the value of more than
300,000 euros have been purchased and
the Chamber expects this to top out at
over 500,000 euros by the end of the fes-
tive period in early January - a welcome
boost to a local economy under severe
pressure.

‘Worth taking the trip’ 
The border promises to be a central

part of Brexit negotiations as many on
both sides fear a return of customs and
police checks - the “hard” border present
during decades of conflict on the island.
The border is currently open and checks
would be “hugely problematic”, including
for many people from Northern Ireland
who work in Dundalk, Gaynor said.

In recent months, shoppers from the
Irish Republic have been crossing the bor-
der in waves to take advantage of the
favorable exchange rate, particularly on
alcohol, toys and groceries. A recent Red
C poll indicated that as many as 56 per-
cent of shoppers in border counties
intended to travel to Northern Ireland for
Christmas shopping and a report by
Goodbody Stockbrokers showed traffic
flows from south to north on Saturday
mornings had surged 29 percent in the
wake of the referendum.

Although there are strong appeals to
support the local economy, even people
walking the streets of Dundalk are voting
with their pockets. “Everything up north
for toys is a lot cheaper and there is more
variety - it’s definitely worth taking the
trip up to get something a little different
and save a few euros,”  said Chris
Cumiskey, a housewife who said she can
save around 25 percent on food shop-
ping in the nearby Northern Ireland town
of Newry.

Eugene Kelly, an unemployed man,
said: “At the end of the day, you’re going to
go for the bargains. “They can say the
economy here is going to be affected but
at the end of the day you’ve got to go for
your own pocket,” he said. Lorraine Prenty,
a human resources executive, said she
chose to shop local but noted the increase
in cars heading across the border in recent
months. “Around Dundalk there just isn’t
the same volume of traffic or the number
of people this year,” she said. —AFP

Irish shopkeepers 
fight Brexit fallout
Residents shopping across the border

DUNDALK: Catherine Quigley (left) hands over vouchers, a form of
alternative currency aimed at boosting local shopping at a cafe in this
border town on Dec 1, 2016. —AFP

UK economy 
grows quicker 
than expected

LONDON: Britain’s economy grew faster than expected in the
third quarter, revised official data showed yesterday, indicat-
ing no impact yet from the nation’s looming exit from the
European Union. Gross domestic product expanded by 0.6
percent in the three months to the end of September, up from
the previous estimate of 0.5 percent, the Office for National
Statistics (ONS) said in a statement. Activity was greater than
expected due to upward revisions on the output of the busi-
ness services and finance industries, it added.

“Robust consumer demand continued to help the UK econ-
omy grow steadily in the third quarter of 2016,” noted Darren
Morgan, head of GDP at the ONS. “Growth was slightly
stronger than first thought, though, due to greater output in
the financial sector. New figures on services also suggest that
growth in that predominant sector of the economy continued
into October, helped in large part by another strong showing
from the retailers.”

The ONS meanwhile revised down its growth estimates for
the first and second quarters by 0.1 percentage points, to 0.3
percent and 0.6 percent respectively. “The fundamentals of
the UK economy are strong, but there remain challenges
ahead,” a Treasury spokesman said. Economists point to an
economy intact since the June 23 referendum in favor of
Britain leaving the EU - but some also warn of looming trou-
ble. “The latest set of UK national accounts leave the economy
looking even stronger after the referendum than previously
estimated,” said economist Ruth Gregory at research consul-
tancy Capital Economics. —AFP

US new home sales 
revive in November

WASHINGTON: Sales of new homes in the United States
in November rose to their highest level since July,
Commerce Department figures released yesterday
showed. New single-family houses sold at a seasonally
adjusted rate of 592,000, 5.2 percent above October’s lev-
el, handily surpassing an analyst forecast which predicted
a rate of only 573,000 for the month. Year-on-year, sales
were 16.5 percent above the same month in 2015. 

The Commerce Department data coincided with indus-
try figures released this week which showed sales of exist-
ing homes in November hitting their fastest pace since
2007, with 5.61 million condos, co-ops and single-family
homes changing hands. According to yesterday’s report,
the median sale price was $305,400. The estimated supply
of new houses for sale stood at 250,000 by the end of
November. —AFP


