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KUWAIT: A Kuwaiti oil analyst said that
Kuwaiti oil barrel has lost more than $90 of its
price, dropping below USD 20 for the first
time since January 2002. Analyst Mohammad
Al-Shatti said that the pumping of Iranian oil
into the market, expected in February 2016,
will have a negative effect on the price of oil
this year. 

He stated that the main reason for the
weakness in oil prices was due to the increase
in oil supplies which were from outside of
OPEC. He added that the moderate winter
season in the United States and Europe also
contributed to the weakness in global oil
demand, noting that the slowdown in
Chinese economic also was a factor in the cur-
rent price of oil.

In 2016, Al-Shatti predicted that global oil
demand would increase by 1.25 million bar-
rels per day while the supplies from outside of
OPEC will fall for the first time in years by
480,000 barrels per day. The price, though
expected to be low during most of 2016, will
gradually increase in the fourth quarter espe-
cially for the Brent mix which is expected to
hit between $30-60 per barrel.

Kuwait’s Amir Sheikh Sabah Al-Ahmad Al-
Sabah told Editors-in-Chief including Kuwait
Times Editor-in-Chief Abd Al-Rahman-Alyan
on Wednesday that the Gulf country plans to
cut subsidies on fuel and power in a bid to

offset a fall in oil revenues. “We will lift subsi-
dies and will raise the prices of petrol, electric-
ity and water” and reduce subsidies for other
services. 

Kuwait is the only member of the six-
nation energy-dependent Gulf Cooperation
Council (GCC) that has not hiked the prices of
petrol and power after income from oil
plunged. Saudi Arabia, the United Arab
Emirates, Qatar, Oman and Bahrain have
either hiked or liberalized fuel and power
prices, saving billions of dollars. The Amir did
not give any timeframe for the measures.

Last year, Kuwait liberalized the prices of
diesel and kerosene. The government has
allocated around $7 billion in the 2015/2016
budget for fuel and power subsidies. A similar
amount is earmarked for other forms of subsi-
dies and social aid. 

The Gulf state has posted a budget surplus
in each of the past 16 years, accumulating fis-
cal reserves in excess of $600 billion. But
Kuwait is projecting a deficit of $23 billion in
this fiscal year, which ends March 31. 

The price of oil, which contributes around
94 percent of Kuwait’s revenues, has lost
three quarters of its value since mid-2014. The
price of Kuwaiti oil has slumped to just $19 a
barrel. The emirate has a native population of
1.3 million and is also home to about 2.9 mil-
lion foreigners. —Agencies
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The Gulf state has posted a budget surplus in each of the past 16
years, accumulating fiscal reserves in excess of $600 billion

KUWAIT: The Kuwaiti dialect is rich with
diversity in pronouncing one word in
different ways and using different
vocabulary to indicate one meaning
based on the area. Depending on the
dialect, Kuwaitis can tell where a person
comes from, be it from the areas of
Qibla, Al-Murqab or Sharq. For example,
people from Sharq pronounce the word
sugar as “shekar”, while in Qibla it is pro-
nounced “shakar”. 

There are different reasons that creat-
ed such diversity in the Kuwaiti dialect,
researcher Khaled Al-Rushaid said yes-
terday. The main occurrence was the
spread of the plague in 1831, killing 90
percent of women then, while men sur-
vived as they were away for the pearl
diving season, he said. Later on, the men
married other women from neighboring
countries, thus introducing new vocab-
ularies and dialects in the country, Al-
Rushaid explained. 

The second reason was called “the
year of hailag”, where a famine drove
many people in neighboring countries
to settle in Sharq area. The newly-set-
tled groups led Persian words like zoo-
leya (carpet) and khaisha (a sack for rice
or sugar) to blend in with the Kuwaiti
dialect, he said. Moreover in 1930, an
outbreak of smallpox spread in the
country killing large numbers of citizens,
leading people to marry from other
countries again, the researcher added.

Meanwhile, upon the discovery of oil
in the 30s of last century, Kuwait started
bringing in foreign and Arab experts to
work in the oil field.  The foreigners
introduced English words that Kuwaitis
use up to this day, such as double, wire
and ariel, Al-Rushaid said. The Indian
language also played a role in adding
vocabulary to the dialect, with words
like tijoury (a safe), dairam (lipstick)
among others. —KUNA

Kuwaiti dialect rich in 
geographical diversity

MANAMA: Kuwait’s air force is sticking to plans to
purchase Boeing’s  F-18 Super Hornet to replace age-
ing fighter jets, despite a lengthy congressional
approval process in Washington that has frustrated
industry players. “The Super Hornet is one of the best
solutions for us,” Abdullah Al-Foudary, commander of
the Kuwait Air Force, said on the sidelines of an indus-
try event in Bahrain. “We have the legacy F-18s that
we have to find a solution for in 2030-2040.”

US industry executives and military officials have
grown increasingly concerned about delays in
approving the sale of 28 Boeing F/A-18E/F fighter jets
to Kuwait, a deal valued at around $3 billion. The
fighter planes are of increasing importance to Kuwait
amid rising regional tensions. Kuwait, an ally of Saudi
Arabia, is also part of the Saudi-led coalition against
Yemen and is primarily supporting that effort with its
air force and F/A-18s. 

Al Foudary said the air force would play the most
important role in addressing regional threats. “We
have to set up priorities and buy new capabilities so

we can cope in this situation,” he said. 
Boeing must decide in coming weeks whether to

start building the jets using its own funding to ensure
that materials that take years to procure are on hand
when needed. The company is likely to make that
investment as a bridge to additional US Navy orders
expected in fiscal 2018, according to a source familiar
with the issue. 

The company is anxiously awaiting the release of
the Pentagon’s fiscal 2017 budget plan on Feb. 9 to
see if the Navy orders even a few jets in fiscal 2017,
potentially through a separate war-spending supple-
ment. US Navy Secretary Ray Mabus last week said
foreign military sales helped ensure continued pro-
duction of U.S.  weapons systems, such as the Boeing
Co F/A-18E/F fighter jet, and also helped the US mili-
tary and its allies work seamlessly in joint military
operations. But Mabus called for continued efforts to
accelerate what he described as a slow and “tortur-
ous” approval process for military sales to foreign cus-
tomers.  —Reuters

Kuwait says sticks to F-18 
jets despite approval delays

KUWAIT: The weather will be stable for
the upcoming days with average tempera-
tures reaching between 21-26 degrees
Celsius during daytime and between 7-12
C during early morning and evening, said
a meteorologist yesterday.

Acting head of the Kuwait Meteorology
center Sami Al-Othman said that the sta-
ble weather witnessed recently in Kuwait

was due to impact of the European high.
The weather for today wil l  be partly
cloudy with minimum temperature
expected 7-10 C,  and 8-11 C later on
Friday, said Al-Othman.  On Saturday the
weather will be warm in the morning and
the temperatures between 24-26 C in the
evening and the minimum temperature
between 20-12. —KUNA

Kuwait weather 
to remain stable


