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The 2016

oil crisis

The price of oil has dropped significantly
during the past few weeks. It went down to
below $30 a barrel very quickly, and this is

surely terrifying for us all. Now the question is
how to react, and what effect will lower oil prices
have in a highly volatile region like the Middle
East? Can Gulf countries be impacted by this
sharp decline?

Most OPEC countries have set their current
financial budgets on the basis of oil at a mini-
mum of $80 a barrel, while some of them have
set the price at more than $100 in their budgets.
It seems that the recent decline in world oil
prices has created a state of confusion, which is
normal. Many Middle East countries lack future
strategies for the post-oil era or totally rely on oil
and are not even prepared for lower demand and
not necessarily the end of the oil era.

Some economists believe that Gulf states may
not experience financial problems in the short
term because of good financial assets that could
be sold to cover the deficit  in the budget.
However, a continued decline in oil prices in the
long term may reduce the typical government
support to some key sectors such as healthcare,
education and housing, which may affect the
standard of living in these countries and thus the
needs of the people.

The most important internal political chal-
lenges that are likely to face the governments of
oil-producing countries that have created rev-
enue systems dependent on oil are to meet their
populations’ needs and lifestyles, such as the
large salaries and benefits that everyone believes
is the country’s duty to provide no matter the
status of oil. For example, a hike now in fuel
prices does not seemed justified to some people,
even if is necessary and required .

It is unlikely that the current low price of oil
will lead to a destabilization of the systems, espe-
cially in the Gulf states, that have relatively small
populations and large financial reserves, and
most reports indicate them to be the least affect-
ed. This is good to know.   

Today, it is strange that oil prices are falling
despite the conditions of security and threats in
the Middle East, when usually oil prices rise due
to disorder. What we see today is just the oppo-
site, as Iraq and Libya, two main producers of oil,
are confronting internal conflicts, but oil prices
are collapsing at the same time.

Iraqi forces have been fighting a bloody mili-
tary war against IS for several months now, which
costs the Iraqi treasury a large financial burden.
This is really a crisis that threatens the Middle
East, especially Iraq’s neighbors. The positive
thing about this crisis is that the difficult condi-
tions experienced by all oil-exporting countries
may lead to a reduction of tensions between
them in order to support the price of oil and raise
the prices, so all international parties should sit
down at the negotiating table to discuss their
issues. Any agreement they reach would support
to reduce geopolitical tensions and sectarianism
in the Middle East. 

A rally in oil prices needs clear international
work and a lot of seriousness. Perhaps holding a
mini-summit in Egypt, for example, to study the
outcomes on the short and long term can be a
good strategy. Egypt could be the right location
to host such an initiative between the concerned
parties. 

This is a major crisis, but it can be temporary
and controlled.

In my view

Kidnapped journalists
RIYADH: GCC Secretary-General Dr Abdullatif Al-Zayani
condemned the kidnapping of Al-Jazeera Arabic news
team, who is believed to have been snatched in the city
of Taiz in southern Yemen. This act is “shameful and in
violation to all international laws,” that protect journal-
ists, Zayani said in a press statement yesterday. Zayani
held the abductors responsible for the safety of the kid-
naped journalists, demanding their immediate release.
Al-Jazeera Arabic correspondents Hamdi Al-Bokari and
his crew, Abdulaziz Al-Sabri and Moneer Al-Sabai, were
last seen on Monday night. — KUNA
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49 finalists
for by-elections

KUWAIT: Forty nine candidates have registered to run for
by-elections in the third constituency to select a parlia-
ment member to fill the vacant seat of late MP Nabil Al-
Fadhl, who passed away last month. The by-elections take
place on February 20th, while the deadline to withdraw
candidacy is February 13th. Top candidates include the
deceased’s son Ahmad Al-Fadhl, veteran columnist Fuad
Al-Hashim, Neurosurgery Consultant at Ibn Sina Hospital
Dr Yousuf Al-Awadhi, former MPs Abdullah Al-Kandari,
Hisham Al-Baghli, Osama Al-Tahous and Taher Al-Failakawi,
as well as Amani Al-Saleh as the sole female contestant.

Dental clinics

By A Saleh
KUWAIT: The Ministry of Health’s Assistant Undersecretary
for Architectural Affairs and Projects Naji Al-Saqer toured
the dental clinics building at Farwaniya Hospital, which is
still under construction. The 5-story building is considered
the biggest dental center in Kuwait with 130 clinics, Saqer
told reporters during the tour, adding that it can be
expanded by 27 extra clinics in the future. He added that
the project is considered one of the most important ones
in the ministry’s health development plan.

RIYADH: The GCC Foreign Ministers, including Kuwait’s Sheikh Sabah Al-Khaled Al-Sabah (left), are pictured with the US Secretary of State John Kerry and GCC Secretary-
General Abdullatif Al-Zayani (right) ahead of their meeting in Riyadh, Saudi Arabia yesterday. — KUNA

RIYADH: Saudi Foreign Minister Adel Al-
Jubeir and American Secretary of State
John Kerry have reiterated that the Gulf
Cooperation Council (GCC) and the US
share the same views on regional issues
on the agenda of a joint meeting held in
Riyadh yesterday.

The meeting between the GCC chief
diplomats and Kerry discussed various
issues of the region, developments in
Syria, Yemen and Libya, in addition to the
stalled Mideast peace process, Juberi told
a press conference. The talks also
addressed the outcome of the Camp
David summit that brought together US
President Barack Obama and the GCC
leaders last May.

The meeting that was characterized by
transparency, frankness and objectivity,

discussed Iran’s “negative role in the
region and the Iranian interference in the
internal affairs of countries of the region,”
the Saudi foreign minister said.

Iran still “supports terrorism and prac-
tices hostile activities that pose a threat to
the region’s security and stability,” he said,
reiterating that Tehran must be commit-
ted to the nuclear deal with the world
powers (5+1).

Strategic partnership
Kerry, meanwhile, stressed his coun-

try’s commitment to the strategic partner-
ship and cooperation with the GCC mem-
ber states, for joint interests, as well as
defense against any threats. He also
underlined support to Saudi Arabia
against whatever threatens the Kingdom’s

security and stability. On yesterday’s
meeting, Kerry said that discussions were
“constructive” addressing several issues of
common concern, such as the Syrian cri-
sis, the developments in Yemen and the
threats posed by the Houthis and Al-
Qaeda, besides cooperation against the
so-called Islamic State (IS). In addition, the
US assured the GCC anew over the
nuclear deal with Iran, as well as Tehran’s
activities in the region, and its support to
Hezbollah through Syria, he said.

Referring to Geneva 3 conference on
Syria due later this week, Kerry said he
would meet later today with the Syrian
opposition members and general coordi-
nator Riad Hijab. Talks will focus on the
opposition delegation to Geneva III. The
US Secretary of State held Syrian presi-

dent Bashar Al-Asad responsible for
attracting “terrorists” to the country, and
for the spread of violence, killings and
destruction there.

Conclusion
The GCC Foreign Ministers’ joint meet-

ing with Kerry concluded yesterday with
the participation of First Deputy Prime
Minister and Minister of Foreign Affairs
Sheikh Sabah Al-Khaled Al-Hamad Al-
Sabah. The meeting focused on deepen-
ing the roots of strategic cooperation
between the GCC and the US, discussed
international efforts on counterterrorism,
and recent happenings in the region.
After the meeting, the Kuwaiti Foreign
Minister left the country and headed back
to Kuwait.

GCC, US share views

on regional issues

BAGHDAD: Speaker of Kuwait’s National Assembly Marzouq Al-Ghanem is welcomed
by Iraqi parliament speaker Salim Al-Jabouri after his arrival to Baghdad yesterday. 

BEIRUT: Speaker of Kuwait’s National Assembly Marzouq Al-Ghanem meets
Lebanese Parliament Speaker Nabih Berri in Beirut, Lebanon. —KUNA photos

BAGHDAD/BEIRUT: President of
the Arab Inter-Parliamentary Union
(AIPU) and Speaker of Kuwait’s
National Assembly Marzouq Al-
Ghanem arrived in Baghdad yes-
terday to lead Kuwait’s delegation
participating in the 11th confer-
ence of the Parliamentary Union of
the OIC (PUIC) members.

Ghanem was received at the
Baghdad International Airport by
Iraqi parliament speaker Salim Al-
Jabouri and several Kuwaiti mem-
bers of parliament. The two-day
conference of the PUIC primarily
revolves around efforts by PUIC
members states against terrorism
and extremism. The Kuwaiti speak-
er is expected to chair a coordina-
tive meeting of the Arab group of
the PUIC to discuss the agenda of
the conference.

High-profile
Meanwhile, the media commit-

tee of the conference said that the
Kuwaiti delegation tops other par-
ticipants in terms of representation
level and members. In a statement
to KUNA yesterday, head of the
media committee Mohammad
Abo-Bakr reiterated Kuwait’s the
strong and high-profile representa-
tion, as the delegation led by
Ghanem. He added that up to 40
delegations are taking part in the
Islamic gathering, including 10
parliamentary speakers.

Ammar Teama, member of the
Iraqi delegation to the PUIC con-
ference, highlighted the high-pro-

file Kuwaiti delegation, a matter
that reflects “Kuwait’s support to
the meeting.” In addition, this
implies Kuwait’s seriousness to
coordinate with other Muslim
countries for  countering extrem-
ism and terrorism, he noted. The
main theme of the conference is
“together to defeat terrorism and
extremism.”

Kidnapped citizen
Ghanem had left Baghdad com-

ing to Beirut, where he visited the
AIPU headquarters and met
Lebanese parliament speaker
Nabih Berri. In pre-departure state-
ments, Ghanem said he had held
talks with Berri about ongoing
efforts by Lebanese authorities to
find and release a Kuwaiti citizen
kidnapped in Lebanon. He added
that his visit had focused on the
following-up of the activities of the
Beirut-based Arab Inter-
Parliamentary Union (AIPU).

The two sides also discussed
developing ties between Kuwaiti
and Lebanese parliaments as well
as coordinating efforts at all lev-
els, in addition to issues connect-
ed with regional and international
developments, Ghanem said fol-
lowing the meeting. Ghanem was
seen of at Beirut International
Airport by Kuwaiti Ambassador to
Lebanon Abdulaal  Al-Qenaei.
Ghanem’s delegation includes
MPs Faisal  Al-Shaya,  Khali l
Abdullah and Dr Aouda Al-
Rowaiee. — KUNA

Parliament speaker in

Baghdad for PUIC meetings
Ghanem, Berri talk efforts to release citizen

MANAMA: The GCC member states are
undoubtedly able to promote and safeguard
their human rights by means of introducing
mechanisms and init iat ives purposed to
revamp and disseminate the culture of human
rights,  said Bahrain’s  parl iament speaker
Ahmad bin Ibrahim Al-Mulla.”The GCC leaders
are determined and able to consolidate and
protect human rights,” the Speaker of the
Bahraini Council of Representatives said in a
keynote speech at the Second Human Rights in
the Gulf  Cooperation Council  (GCC )
Conference, themed ‘Human Rights Systems of
the National,  Regional  and International
Challenges.’

However, he regretted that there are some
external challenges pertinent to the stances of
several organizations and countries which are
in the habit of capitalizing on the issue of
human rights for political purposes and strate-
gic ends. Some organizations often adopt dou-
ble standards and issue unfair reports and sub-
jective information with the main goal of
fomenting sectarian strife within the GCC soci-
ety, and of dissuading the GCC countries from
reform and development,  he lamented.
“Therefore, it’s the responsibility of everyone in
the GCC countries to stand united in face of
these organizations and countries, and even to
expose their lies, incitement and support to
terrorists and extremists,” Al-Mulla requested.

Partnership
Meanwhile,  Secretar y-General  of  the

Second Human Rights in the Gulf Cooperation
Council (GCC) Conference Isa Al-Arabi hailed
the gathering as mainly aiming to promote
inter-GCC partnership in the domain of human
rights.  Al-Arabi, who doubles as Secretary-
General of the Arab Federation for Human
Rights, said the federation is seeking to unify
efforts so as to create more integration and
interaction among all  Arab human rights
organizations.  Meanwhile, Arab Parliament
President Ahmad Al-Jarwan highly acclaimed
ongoing efforts exerted by the GCC countries
to strengthen their human rights situations.

“The GCC members are unequivocally eager
to promote their human rights through legisla-
tive and political regulations targeting equity
among all  spectrums of the Gulf society,”
Jawan said to KUNA on the sidelines of the
gathering.

But, he regretted that several international
organizations and countries are trying to belit-
tle the progress in the GCC members’ human
rights, rejecting such bids as having nothing to
do whatsoever with human rights. The confer-
ence is co-organized by the Arab Federation
for Human Rights, the Maan Human Rights
Society and the International  Gulf
Organization for Human Rights.

National human rights institutions, GCC
Secretariat-General, Arab League, Arab Human
Rights Committee, independent human rights
agencies, representatives of GCC, regional and
international human rights NGOs are taking
part in the conference. — KUNA

Bahrain speaker: GCC members

able to safeguard human rights


