
PARIS: France and Britain yesterday dis-
missed a video released by the Islamic
State group showing jihadists who car-
ried out the November Paris attacks
training and committing atrocities in
what is l ikely Iraq or Syria. And the
Europol police agency warned that the
extremist group was planning more
“large-scale terrorist attacks” in Europe,
with analysts saying the footage showed
there was a high level of coordination
and planning behind the Paris attack.

Two months after IS gunmen and suicide
bombers attacked Paris nightspots, killing
130 people, the group published a 17-
minute video showing four Belgians, three
French citizens and two Iraqis all of whom
took part in the assault and either died on
the night, or in a subsequent police raid
days later. Entitled “Kill wherever you find
them”, the video shows nine men delivering
final messages inciting lone-wolf attacks
and, in particular, threatening Britain.
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Kuwait in spending spree 
on development projects 
Govt stays the course despite oil slump, budget deficit 
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KUWAIT: Kuwait awarded projects worth a record $32
billion last year and plans to raise the figure in 2016
despite a sharp decline in oil revenues, an economic
report said yesterday. Last year’s awards were 20 per-
cent higher than in 2014, National Bank of Kuwait, the
largest lender in the state, said in a report. Over half of
the amount spent on projects in 2015 went to the oil
and gas sectors, it said. 

The awards include a $13-billion contract to build a
new refinery with a capacity of 615,000 barrels per day
and a heavy oil production facility costing $4 billion. In
the transportation sector, the government awarded a
$4.3-billion contract for the airport expansion but the
project has not yet been signed.

This year appears to be a bumper year with contracts
worth $55 billion expected to be signed before the end
of 2016, NBK said. The projects include a $3.3-billion liq-
uefied natural gas import terminal, a $7-billion petro-
chemicals project and a natural gas development proj-
ect worth $5.7 billion, it said. The government also
plans to tender a large number of projects in the power,
health and housing projects in 2016.

The investment spending spree comes although
Kuwait is projected to post its first budget deficit due to
low oil prices, after 16 consecutive years of windfall.
During those 16 years, the state amassed fiscal reserves
of over $600 billion. In February, parliament approved a
five-year development plan that envisages spending KD
34 billion ($112 billion) between the current 2015/2016
fiscal year and 2019/2020. Like other Gulf states,
Kuwait’s economy heavily relies on oil which con-
tributes 94 percent of public revenues. —AFP 

KUWAIT: HH the Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah hoists the national flag at a flag-raising ceremony at Bayan Palace yesterday, marking the 10th
anniversary of his assumption to power, the 55th National Day and the 25th Liberation Day. — KUNA (See Page 2)

Amir hoists flag to mark milestones 

FULL REPORT ON PAGE 21

IS planning major Europe attacks 
Britain, France dismiss video of Paris attackers

This combination of image grabs created from an Islamic State video released
yesterday shows nine militants involved in the November Paris attacks, in which
they threaten “coalition” countries including Britain. — AFP 

CAIRO: An Egyptian rides his motorbike as he plays national songs marking the
anniversary yesterday of the 2011 uprising that toppled longtime ruler Hosni
Mubarak in Tahrir Square. — AP 

CAIRO: Egyptians yesterday marked the
fifth anniversary of the uprising that top-
pled Hosni Mubarak amid tight security
and a warning from the new regime that
demonstrations will not be tolerated.
Dozens of masked policemen deployed
in several Cairo squares including near
Tahrir Square - the epicenter of the 18-
day anti-Mubarak revolt - to prevent
potential protests against President
Abdel Fattah Al-Sisi ’s government.
Egyptian special forces toting machine-
guns patrolled several Cairo districts, with
police armored vehicles on the streets.

They also boosted security around
police stations which were targeted by
protesters during the 2011 uprising and
which have also been attacked by mili-
tants in a growing jihadist insurgency. A
long-running security crackdown intensi-
fied in the build-up to the anniversary,
with police rounding up dozens of
activists and raiding hundreds of homes.
Activist hangouts including cafes, cultural
centers and a publishing house near
Tahrir Square were raided or shut down.

Critics have accused Sisi of restoring
Mubarak’s autocratic rule and betraying
the hopes of those who took to the
streets five years ago. “Egyptians have
been made to watch as their country
reverts back to a police state,” Said
Boumedouha, rights group Amnesty
International’s deputy Middle East and
North Africa director, said in a statement.

“Tens of thousands have been arrested
and the country’s prisons are now over-
flowing, with widespread reports of tor-
ture and hundreds held without charge
or trial.”

“Five years since the start of the great
Egyptian revolution... the counter-revolu-
tion has been able to take control once
again,” said a statement from 6 April
movement, which was at the forefront of
the 2011 uprising. “The revolution is not
over. It continues and its goals remain in
the hearts of all the Egyptians who
backed it for the sake of a free, strong and
advanced nation...”

Jan 25 was declared “Revolution Day” a
year after the revolt in 2012, but there
were no official plans to mark yesterday’s
anniversary. The uprising that overthrew
Mubarak’s 30-year-old regime is no
longer celebrated after Sisi, then the
army chief, overthrew Mubarak’s succes-
sor Mohamed Morsi in July 2013 and
launched a deadly crackdown on his sup-
porters. Sisi ousted Morsi, Egypt’s first
freely elected leader, after widespread
protests against the Islamist’s divisive first
year of rule.

Since Sisi installed the new regime,
authorities have banned all but police-
approved rallies and overseen a crack-
down that has left hundreds of Morsi
supporters dead and thousands impris-
oned. 
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Egyptians mark uprising

ROME: Iran President Hassan Rouhani flew into Italy
yesterday looking to reap the economic and political
dividends from the lifting of international sanctions
imposed over the Islamic Republic’s nuclear pro-
gram. Rouhani will also visit the Vatican and France
on his first overseas trip since the nuclear deal came
into force earlier this month, clearing the way for
Iran to rebuild its relationship with the West.

The Iranian leader touched down in Rome
accompanied by more than 100 ministers, officials
and businessmen who are expected to help him
clinch deals worth billions in trade and investment,
topped by a major order for new Airbus planes. He
smiled broadly for the cameras at Italy’s presidential
palace before being ushered away for a working
lunch with Italian President Sergio Mattarella, the
first appointment in a five-day trip.

The fight against the Islamic State group, whose
attacks on Paris forced Rouhani to delay a trip origi-
nally scheduled for November, and the war in Syria
are expected to feature highly in diplomatic con-
tacts during the visit. Rouhani, 67 and a former aca-
demic and diplomat, is seen as a pragmatist who
was elected in 2013 on a pledge to end sanctions
and improve relations with the West.

He met Italian Prime Minister Matteo Renzi yester-
day evening and will be received by Pope Francis today
and by French President Francois Hollande tomorrow.
“We have had friendly relations with Italy and France in
the past and we want to continue our good relations
with them,” Rouhani told reporters before his depar-
ture yesterday from Mehrabad Airport.

Continued on Page 13

Rouhani starts 
European trip 

RIYADH: Saudi Arabia outlined ambitious plans
yesterday to move into industries ranging from
information technology to health care and
tourism, as it sought to convince international
investors it can cope with an era of cheap oil. A
meeting and presentation at a luxury Riyadh
hotel was held against a backdrop of low oil
prices pressuring the kingdom’s currency and
saddling it with an annual state budget deficit
of almost $100 billion - the biggest economic
challenge for Riyadh in well over a decade.

Top Saudi officials said they would reduce
the kingdom’s dependence on oil and public
sector employment. Growth and job creation
would shift to the private sector, with state
spending helping to jumpstart industries in the
initial stage. “It’s going to switch from simple
quantitative growth based on commodity
exports to qualitative growth that is evenly dis-
tributed” across the economy, said Khalid Al-
Falih, chairman of national oil giant Saudi
Aramco.

“Fiscal discipline becomes number one” in
such an environment, said Falih. He said the
firm has been able to make a lot of cuts “by
simply driving down costs”, but investment has
continued. “Our investment in capacity, oil and
gas, has not slowed down,” Falih said. Global
crude prices have plunged from above $100 a
barrel in early 2014 to below $32 a barrel yes-
terday. The fall led oil-dependent Saudi Arabia
to impose unprecedented cuts in its 2016 
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Saudis present plan to move beyond oil
Aramco keeps up investment


