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His Highness the Amir Sheikh Sabah 
Al-Ahmad Al-Jaber Al-Sabah

Amir expresses
condolences over

Dhaka terror attack
KUWAIT: His Highness the Amir Sheikh Sabah Al-Ahmad
Al-Jaber Al-Sabah sent a cable yesterday to President of
Bangladesh Mohammad Abdul Hamid, expressing sorrow
over the terror attack which hit the capital of Dhaka. His
Highness the Amir condemned such heinous act, affirming
that Kuwait and the international community stand in soli-
darity with Bangladesh against terrorism. His Highness the
Crown Prince Sheikh Nawaf Al-Ahmad Al-Jaber Al-Sabah
and His Highness the Prime Minister Sheikh Jaber Al-
Mubarak Al-Hamad Al-Sabah sent similar cables. — KUNA

Blood Bank encourages
public to donate during Eid

KUWAIT: The Central Kuwait Blood Bank encourages mem-
bers of the public to continue donating blood during these
last few days of Ramadan and during the Eid period. The
summer period, which lasts from June till September is a
time, when the blood bank has the lowest supply of blood as

many members of the public
are traveling or preoccupied
with social commitments. 

According to Dr Hanan
Alawadi, Medical and Donor
Affairs Manager of the Kuwait
Blood Bank, the Ramadan
and Eid period every year
witnesses a drop in the num-
ber of donors compared to
the other months of the year.
“Each blood donation which
lasts about 15 minutes has
the power to potentially save
three lives. We have had
social influencers like radio
DJ, Ali Najem who have also
stepped up during this time

and donated blood and we urge others in Kuwait to do the
same and save a life in need.”

The public is encouraged to donate blood at the Kuwait
Blood Bank in Jabriya from 10:00 am to 2:00 pm and 9:00
pm to 1:00 am during Ramadan and 8am to 8pm from
Saturday to Thursday and 2:00 pm to 8:00 pm on Fridays
after Ramadan to donate blood and help a life in need. The
Blood Bank will be closed on the first day of Eid and will
resume operations on the second day of Eid. 

Dr Hanan Alawadi

KUWAIT: Despite the State’s strong current financial posi-
tion and the improvement of the state’s deficit for
2016/2017, which registered at KD 5.5 billion, solid coordi-
nation and cooperation between the executive and legisla-
tive bodies is required to create the optimal environment
for success, Deputy Prime Minister, Minister of Finance and
Acting Minister of Oil Anas Al-Saleh said.

In his speech at yesterday’s National Assembly session,
the Minister added that the government has designed and
launched a medium term program of fiscal and economic
reforms to improve the State’s fiscal balance. This reform
program focuses on fiscal reform; revamping the State’s
role in the national economy; increasing the private sec-
tor’s contribution to the economy; fostering citizens’ own-
ership in public projects; and reforming the national labor
market and civil service system, and enhance public
administration and financial management.

Relevant ministries, public authorities and institutions
have already begun implementation of this program, and
we are hoping to achieve the expected targets in the short
and medium term, the Minister explained.

“Part of this deficit improvement is due to the impact of
a set of measures which have been gradually launched by
the government during 2015/16 and are, as of today, part
of the fiscal and economic reform program.
Notwithstanding its efforts to reduce current spending, the
government has maintained its commitment to continue
funding capital projects of the national development plan
and mega infrastructure projects equally, which contribute
to higher growth, competitiveness and absorptive capacity
of our national economy,” he added.

Lower prices
Most of the available scenarios suggest that oil prices

will remain, for the foreseeable future, lower than the levels
required attaining a balanced budget, he said. “The result
of the recent UK referendum has further exacerbated mar-
kets’ volatility and uncertainty around the growth of the
global economy. This may result in the accumulation of fis-
cal deficits, requiring us to carefully select safe and bal-
anced methods of deficit finance, as we should not solely
rely on using our general reserves.”

When assessing financing options, it is crucial to safe-
guard the central bank’s foreign currency reserves, he
added. Equally, borrowing should neither impact the liq-
uidity of the banking sector and thus its ability to provide
the necessary funding for the private sector, nor raise the
public debt to critical levels, the Minister noted.

The Ministry of Finance has been working on the prepa-
ration of a public debt strategy for the State over the com-
ing five years to cover our expected financing needs. This
year, local debt issuance to finance the deficit amounts to
$750 million till 29/6/2016, while total outstanding mone-
tary and debt policy instruments to date have reached
around KD 2.3 Billion. The state’s budget for fiscal year
2016/2017 has been developed under the guidance of His
Highness the Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-
Sabah, the Minister stated.

“In light of our current fiscal and economic challenges,
key directives during the budget preparation were to take
precautionary measures and develop programs designed
to rationalize public expenditure, as well as address the
shortage in State resources; this while maintaining a
decent life for citizens, and not compromising their basic

needs.” Pursuant to these directives, and as part of the
implementation of the fiscal and economic reform pro-
gram, the Ministry of Finance set a spend ceiling in the
draft budget for fiscal year 2016/2017 lower than that of
2015/2016. Still, this budget meets the needs of govern-
ment agencies to provide all public services, with a focus
on the development of education, healthcare and social
security services.

Revenues
In the budget for fiscal year 2016/2017, revenues are

estimated at around KD 10.4 billion, of which KD 8.8 billion
in oil revenues projected at $35 per barrel; non-oil rev-
enues are estimated at around KD 1.6 billion, while expen-
ditures are estimated at KD 18.9 billion.

Finally, the deducted amount for the Future Generation
Fund is estimated at around KD 1.05 billion. Consequently,
the fiscal balance deficit for 2016/17 is expected to reach
around KD 9.5 billion.

In line with the aforementioned public debt strategy, for
the fiscal year 2016/17 this deficit will be financed as fol-
lows:

• Borrow up to 2 billion Dinars in debt from the domes-
tic market in conventional and Islamic instruments.

• Borrow up to 3 billion Dinars in US-denominated
bonds from international markets, in both conventional
and Sukuk issuances.

• Cover the difference between the actual deficit real-
ized and the size of the borrowing from the General
Reserve of the State.

Defining the financing strategy required the establish-
ment of a special unit to manage public debt within the
Ministry of Finance, in order to draw up appropriate bor-
rowing strategies and assess the risks associated with the
various borrowing options. The unit is also responsible for
overseeing the borrowing operations in cooperation with
Kuwait Investment Authority and the Central Bank of
Kuwait. — KUNA

Executive, legislative authorities should
join hands for optimal success: Minister

KUWAIT: Kuwaiti Oil and Finance Minister Anas Al-Saleh (right) and Minister of Awqaf and Islamic affairs Yaqoub Al-Sane
talk with Kuwaiti Prime Minister His Highness Sheikh Jaber Al-Mubarak Al-Sabah during a parliament session at the
Kuwait’s National Assembly in Kuwait City yesterday. Kuwait said it plans to tap the international debt market through
bond issues to finance its budget deficit after recording a first shortfall in 16 years. — Photo by Yasser Al-Zayyat

BRUSSELS: The upcoming NATO sum-
mit in the Polish capital Warsaw will
discuss how the Alliance can boost
cooperation with partner nations in the
Istanbul Cooperation Initiative (ICI) and
also debate developments in the
Middle East, NATO Secretary General
Jens Stoltenberg said yesterday. “I
expect that discussions on the Middle
East and North Africa will feature high
at the Warsaw Summit,” he told the
Kuwait news agency (KUNA) in an
interview.

“We will discuss the efforts under-
way with our partners in the
Mediterranean Dialogue and in the
Istanbul Cooperation Initiative (ICI) to
enhance the capacity of their defence
forces and institutions, including
through tailored Individual Partnership
Cooperation Program,” stated the NATO
chief. The ICI includes Bahrain, Kuwait,
Qatar, and the UAE. 

“In Warsaw, we will also discuss how
we can further enhance our ability to
project stability to the South. We want
to build on our regional partnerships
and capacity building efforts. In coordi-
nation with the wider international
community, so that we are ready to
respond rapidly and effectively to fur-
ther requests for assistance,” he said.

Crucial summit
Leaders of the 28-member Alliance

will meet in a crucial summit in Warsaw
next Friday and Saturday. Stoltenberg
said the summit will review NATO’s
training and defense capacity building
activities with Tunisia, Jordan and Iraq.

There will also be at the sidelines of
the summit a Defense Ministers meet-

ing with partner countries taking part
in NATO’s Interoperability Platform ini-
tiative, which will include Bahrain,
Jordan, Morocco, Tunisia and the
United Arab Emirates, he said.

Stoltenberg stressed that “Jordan is
one of NATO’s most active and effective
partners and a valuable partner for
NATO in projecting international secu-
rity and stability,” noting that Jordan
has also made important contributions
to NATO operations, including in
Afghanistan and Libya.

He noted that King of Jordan
Abdullah II has been invited to the
summit together with the Presidents of
the EU Council and the EU Commission
among others to participate in a meet-
ing on NATO efforts to project stability
to NATO’s Southern neighborhood. He
said Jordan’s contribution has been
essential to NATO’s Defense Capacity
building assistance efforts for Iraq. “We
will continue to support Jordan in the
fight against terrorism,” stressed the
NATO chief.

Following a request from Iraqi

Prime Minister Al-Abadi, NATO agreed
last year in July on a Defense Capacity
Building Package for Iraq. “The most
immediate priority areas are counter-
ing improvised explosive devices, mili-
tary medicine and civil military plan-
ning. The Defense Capacity Building
Package for Iraq also includes assis-
tance measures in the areas of explo-
sive ordnance disposal and demining,
advice on security sector reform, on
civil emergency preparedness, cyber
defense and military training,”
Stoltenberg said.

Training for Iraqi officers is currently
being provided at the King Abdullah II
Special Operations Training Centre in
Jordan. The first phase of training was
launched in April 2016, with 350 Iraqi
officers being trained with a train-the-
trainer approach, he noted.

NATO Allies are currently consider-
ing a new request by Prime Minister Al-
Abadi for training and capacity build-
ing effort inside Iraq. A NATO team vis-
ited Iraq early June, and agreement on
a specific recommendation is expected
at the Warsaw Summit next week. This
will complement the training that is
already taking place in Jordan, said the
NATO Secretary General.

On Libya, he said NATO IS in direct
contact with the new Libyan govern-
ment and that he recently spoke to
Libyan Prime Minister Al-Sarraj. “We are
continuing our preparatory work with
a view to helping build Libya’s defense
and security institutions. We are look-
ing into how NATO can provide sup-
port, if so requested by the new gov-
ernment. And as part of the UN-led
efforts,” he added.  — KUNA

Stoltenberg says Mideast issues
to feature at Warsaw summit

NATO Secretary General Jens
Stoltenberg

KUWAIT/BEIRUT: The Bosnia and
Herzegovina iftar meals project, exe-
cuted by Kuwait Red Crescent Society
(KRCS) aims to alleviate the suffering
of the poor during the holy month of
Ramadan, said KRCS’ Deputy Chairman
Anwar Al-Hasawi. The project, organ-
ized in cooperation with the Kuwaiti
Joint Relief Committee (K JRC),
involved providing about 1,000 meals
daily for those in need, Hasawi said in
a statement yesterday.

KRCS has executed several humani-

tarian projects in the country, includ-
ing repairing houses damaged by
floods and providing medical equip-
ment, he said. KJRC was established in
1987, gathering 16 charitable organi-
zations and NGOs under its umbrella.
The committee aims to provide aid to
countries struck by famine and natural
disasters. 

In other news, KRCS announced
Saturday that they paid for an eye
operation for a little Syrian refugee girl
in Al Minieh District, North of

Lebanon. The child’s father, Faisal Al-
Ahmad, said that he thanks KRCS for
their humanitarian initiative that’s
always been going on where his other
child was treated by kidney dialysis
from more than two years with the
care and funding of KRCS.

At the beginning of the holy month
of Ramadan, the Society has launched
a campaign aimed at distributing
about 30,000 iftar meals and clothes
for Eid to Syrian refugees in different
areas across Lebanon. — KUNA

KRCS provided 1,000 iftar
meals daily in Bosnia: Official

KRCS pays for refugee child’s eye operation


