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CURRENCY BUY SELL
ASIAN COUNTRIES

Japanese Yen 2.879
Indian Rupees 4.508
Pakistani Rupees 2.899
Srilankan Rupees 2.084
Nepali Rupees 2.826
Singapore Dollar 224.330
Hongkong Dollar 39.118
Bangladesh Taka 3.868
Philippine Peso 6.435
Thai Baht 8.687

GCC COUNTRIES
Saudi Riyal 80.950
Qatari Riyal 83.386
ani Riyal 788.462
Bahraini Dinar 806.160
UAE Dirham 82.648

ARAB COUNTRIES
Egyptian Pound - Cash 30.750
Egyptian Pound - Transfer 34.559
Yemen Riyal/for 1000 1.219
Tunisian Dinar 136.980
Jordanian Dinar 428.350
Lebanese Lira/for 1000 2.023
Syrian Lira 2.0163
Morocco Dirham 31.118

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.400
Euro 335.410

Malaysian Ringgit 75.350
Chinese Yuan Renminbi 45.870
Thai Bhat 9.645
Turkish Lira 100.045

CURRENCY BUY SELL
Europe

British Pound 0.391319 0.406319
Czech Korune 0.004314 0.016314
Danish Krone 0.040738 0.045738
Euro 0.0327885 0.0336885
Norwegian Krone 0.031333 0.036533
Romanian Leu 0.074498 0.074498
Slovakia 0.009051 0.019051
Swedish Krona 0.030979 0.035979
Swiss Franc 0.299214 0.310214
Turkish Lira 0.096447 0.106747

Australasia
Australian Dollar 0.218594 0.230594
New Zealand Dollar 0.207096 0.216595

America
Canadian Dollar 0.224611 0.233611
Georgina Lari 0.137008 0.137008
US Dollars 0.299250 0.304250
US Dollars Mint 0.299750 0.304250

Asia
Bangladesh Taka 0.003397 0.003981
Chinese Yuan 0.044080 0.047580
Hong Kong Dollar 0.037016 0.039766

Indian Rupee 0.004361 0.004771
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002791 0.002971
Kenyan Shilling 0.002986 0.002986
Korean Won 0.000257 0.000272
Malaysian Ringgit 0.071286 0.077286
Nepalese Rupee 0.002681 0.003031
Pakistan Rupee 0.002728 0.003018
Philippine Peso 0.006337 0.006637
Sierra Leone 0.000052 0.000058
Singapore Dollar 0.217947 0.227947
South African Rand 0.015083 0.023583
Sri Lankan Rupee 0.001662 0.002242
Taiwan 0.009341 0.009521
Thai Baht 0.008331 0.008881

Arab
Bahraini Dinar 0.798072 0.806572
Egyptian Pound 0.027140 0.032258
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000182 0.000242
Jordanian Dinar 0.424763 0.433763
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.019363 0.043363
Nigerian Naira 0.001252 0.001887
Omani Riyal 0.781502 0.787182
Qatar Riyal 0.082511 0.083961
Saudi Riyal 0.079807 0.081107
Syrian Pound 0.001286 0.001506
Tunisian Dinar 0.132882 0.140882
Turkish Lira 0.096447 0.106747
UAE Dirhams 0.081166 0.082866
Yemeni Riyal 0.001371 0.001451

Dollarco Exchange Co. Ltd

Rate for Transfer Selling Rate
US Dollar 303.600
Canadian Dollar 230.590
Sterling Pound 399.465
Euro 334.860
Swiss Frank 301.905
Bahrain Dinar 802.590
UAE Dirhams 82.890
Qatari Riyals 84.105
Saudi Riyals 81.680
Jordanian Dinar 427.800
Egyptian Pound 34.092
Sri Lankan Rupees 2.083
Indian Rupees 4.511
Pakistani Rupees 2.891
Bangladesh Taka 3.863
Philippines Pesso 6.441
Cyprus pound 159.995
Japanese Yen 3.900
Syrian Pound 2.405
Nepalese Rupees 3.810

Sterling Pound 400.180
Canadian dollar 231.430
Turkish lira 100.460
Swiss Franc 308.020
Australian Dollar 228.760
US Dollar Buying 302.200

GOLD
20 Gram 266.930
10 Gram 136.380
5 Gram 69.040
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DUBAI: The quality of real estate loans in
the United Arab Emirates has continued to
improve despite sliding home prices, the
International Monetary Fund said, in a
sign that the UAE is coping better with a
real estate downturn than it did in the last
slump seven years ago. Dubai’s average
residential real estate price plunged 11
percent in 2015 and in neighboring Abu
Dhabi prices sank 0.8 percent, the IMF said

in a report yesterday after annual consul-
tations with the UAE government. But
non-performing loans in the construction
and real estate development industries
shrank to 7.5 percent of the total at the
end of March 2016 from 12.3 percent in
2013, the IMF said. The quality of loans to
households - a measure of financial strain
among home buyers - has also been
improving, with the ratio of non-perform-

ing loans dropping to 4.9 percent from 10
percent over the same period.

As a result, falling property prices “do
not appear to pose systemic risks for the
financial sector,” the IMF concluded. That is
a change from the last slump, when the
bursting of a speculative bubble in real
estate prices strained the balance sheets
of banks across the UAE and brought
Dubai’s government close to defaulting

on its debt. This time, steps taken in 2014,
such as tighter self-regulation in the prop-
erty industry, rises in real estate transac-
tion fees imposed by the government and
mortgage loan caps introduced by the
central bank, have limited speculation and
the amount of bad loans, the IMF said.

The strength of the banking system
appears to be helping the UAE ride out a
region-wide economic slowdown caused

by low oil prices. The IMF has predicted
Abu Dhabi’s gross domestic product
growth will fall from 4.4 percent in 2015
but remain solid this year at 1.7 percent. In
Dubai, where the economy does not rely
directly on oil and state-linked firms are
vigorously pushing tourism and real
estate projects, the IMF actually expects
growth to accelerate marginally, to 3.7
percent from 3.6 percent. — Reuters

UAE’s property loans improving despite price slide 

PARIS: Air France-KLM said yesterday it man-
aged to cut its net loss significantly in the first
half of this year but warned attacks had reduced
the attractiveness of France as a travel destina-
tion. “The global context in 2016 remains highly
uncertain regarding the geopolitical and eco-
nomic environment in which we operate,” the
French-Dutch airline group said in a statement,
citing “a special concern about France as a desti-
nation”. 

The group cut its net loss to 114 million euros
in the first half of the year compared to 638 mil-
lion in the same period in 2015.  On an operat-
ing basis, it made a profit of 218 million com-
pared to a loss of 238 million. While the airline
group even managed a net profit of 41 million

euros in the second quarter, it noted a “clear
deterioration during the quarter” in revenues,
which dropped by 5.2 percent.

The company’s shares soared nearly 4.8 per-
cent in early Paris trading, vastly outpacing the
stock exchange’s CAC 40 index which rose 1.1
percent. The results were announced as Air
France faced another strike by employees,
which forced it to cancel 13 percent of flights
yesterday during the peak summer travel sea-
son. Chief financial officer Pierre-Francois
Riolacci said unit revenue fell by 5.6 percent in
the second quarter, which he put down to the
sluggish global economic recovery and “most of
all the effect of the terror attacks that have
struck Europe in recent quarters and which

resumed with the Brussels attacks at the end of
March.” The March 22 Brussels airport and metro
attacks which killed 32 people are believed to
be the work of jihadists closely linked to the cell
which carried out the November Paris massacres
in which 130 people died. The July 14 attack in
Nice in which 84 people were killed when a gun-
man drove a 19-tonne truck into a crowd of rev-
elers following Bastille Day fireworks has
renewed concerns about the impact on tourism,
which accounts for 7 percent of France’s econo-
my and employs two million people. French offi-
cials said earlier this month that the number of
tourists arriving on regular flights has fallen by
5.8 percent since January, including by 11 per-
cent in Paris.— AFP

Air France-KLM cuts loss, warns of attacks impact

CAIRO: Egypt’s largest listed bank, Commercial
International Bank (CIB), became the latest
lender yesterday to reduce the amount of for-
eign currency customers can spend and with-
draw abroad using debit and credit cards.
Egypt has suffered from a shortage of dollars in
the banking system that has sapped its ability
to import since a 2011 uprising drove away
tourists and foreign investors, both crucial
sources of hard currency.

Last month, Egypt’s central bank wrote to
bank chiefs asking that they “ensure that debit
cards, including pre-paid cards, issued in local
currency by Egyptian banks are only used with-
in the country.” The central bank later said the

letter was not intended to signal a blanket ban
on card use, but instead a request that banks
prevent individuals from misusing debit cards
to acquire large quantities of foreign currency
while abroad.

CIB’s move follows similar measures taken by
a number of other banks last week, including
Emirates NBD Egypt. CIB told clients yesterday
that it would change the limits for purchases
made in foreign currency using the bank’s cards
from Aug 1. It did not specify which cards
would be affected or give the new limits, but
several bank staff told Reuters that the move
would impact both credit and debit cards with
limits cut by about 50 percent.

CIB cut Classic Card owners’ maximum pur-
chases outside of Egypt to $2,500 a month from
$5,000, and $3,500 a month from $7,500 a
month for Gold Card owners. 

A bank official, speaking on condition of
anonymity, attributed the CIB limits to “com-
patibility with the market trend in the rest of
the banks.” Egypt’s foreign currency reserves
h ave  h a l ve d  s i n ce  t h e  2 0 1 1  u p r i s i n g  to
about $17.5 billion. Emirates NBD Egypt told
customers last week that it would suspend
u s e  o f  E g y p t i a n  c re d i t  a n d  d e b i t  c a rd s
abroad entirely, but later rowed back on the
decision and said it would set new limits
instead. — Reuters

Egypt CIB limits the use 

of bank cards abroad
FX shortage bites 

KUWAIT: Ooredoo Kuwait, a mem-
ber of the international Ooredoo
Group, yesterday announced the
appointment of Frederic Debord,
who is joining Ooredoo Kuwait as
Chief Operating Officer. Ooredoo
Kuwait’s CEO and General Manager
Sheikh Mohammed bin Abdullah Al
Thani said: “We wish to extend a
very warm welcome to Frederic
Debord for joining Ooredoo

Kuwait’s family. We are confident in
his ability to contribute positively to
our ongoing success in Ooredoo
Kuwait”.

Debord has two Master’s degrees
in Finance and Management, as well
as Business Administration. He has
almost thirty years of experience
under his belt, and a wealth of inter-
national telecommunications expe-
rience having worked for industry

heavy weights like France Telecom,
Orange Slovensko, Orange
Dominican. His most recent role was
CEO of INWI Morocco, where he
worked for more than six years.
Among the highlights of his tenure
there was the implementation of a
recovery strategy for the company,
which contributed to the growth in
customer base during the first two
years. 

KUWAIT: CEO KFH-Group, Mazin
Saad Al-Nahedh reiterated KFH’s
leadership in innovating sharia-
compliant products, indicating
that the bank had achieved
remarkable presence in the sub-
scription of the sovereign debt
issuances (Tawarruq) issued by the
State to help bridge budget
deficit. KFH subscribed to 20 mil-
lion of the last 7-year Tawarruq
issue of 25 Million to Islamic banks,
ie 80% of the issue. 

I t is worth noting that KFH
announced in an earlier statement
that KD 700 million sovereign debt
issuances ( Tawarruq) went to

Islamic banks since the beginning
of the program that had started last
April. The share of KFH accounts for
50% which represents its market
share of Islamic banks in Kuwait.
The pace of offering the Tawarruq
issues is suitable for the market and
the liquidity volume.

Al-Nahedh said that KFH has a
proven track record of success in
the subscription of the sovereign
debt issuances (Tawarruq), indicat-
ing the issue was Tawarruq for
Islamic banks rather than sukuk as
the government is still working on
finding legislative framework for
this important product; sukuk that

opens new horizons for financing
the State’s budget deficit and the
development process as per sharia
principles. The sukuk legislation
process reached advanced stages.

KFH has extensive experience in
the sukuk issuances in the domes-
tic and global capital markets. The
success is not only for KFH solo but
also for the Group. 

KFH-Turkey was the f irst  to
enter the sukuk market in 2010.
The bank issued lease certificates
in domestic and overseas markets
in different currencies such as US
Dollar,  R inggit  Malaysia and
Turkish Lira. 
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