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ASIAN COUNTRIES
Japanese Yen 2.651
Indian Rupees 4.506
Pakistani Rupees 2.879
Srilankan Rupees 2.086
Nepali Rupees 2.746
Singapore Dollar 220.960
Hongkong Dollar 38.836
Bangladesh Taka 3.844
Philippine Peso 6.428
Thai Baht 8.535

GCC COUNTRIES
Saudi Riyal 80.443
Qatari Riyal 82.864
Omani Riyal 783.524
Bahraini Dinar 801.120
UAE Dirham 82.130

ARAB COUNTRIES
Egyptian Pound - Cash 35.330
Egyptian Pound - Transfer 38.571
Yemen Riyal/for 1000 1.408
Tunisian Dinar 148.850
Jordanian Dinar 425.160
Lebanese Lira/for 1000 0.201
Syrian Lira 2.150
Morocco Dirham 31.082

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 301.500
Euro 334.970
Sterling Pound 432.200
Canadian dollar 228.150
Turkish lira 104.130
Swiss Franc 306.560
Australian Dollar 227.330
US Dollar Buying 300.300

CURRENCY BUY SELL
Europe

British Pound 0.422189 0.431189
Czech Korune 0.004289 0.016289
Danish Krone 0.040525 0.045525
Euro 0.326181 0.334181
Norwegian Krone 0.031485 0.036685
Romanian Leu 0.086486 0.086486
Slovakia 0.008965 0.018965
Swedish Krona 0.031547 0.036547
Swiss Franc 0.297685 0.307885
Turkish Lira 0.097924 0.108224

Australasia
Australian Dollar 0.216246 0.227745
New Zealand Dollar 0.199597 0.209097

America
Canadian Dollar 0.221250 0.229750
US Dollars 0.297400 0.301900

US Dollars Mint 0.297900 0.301900

Asia
Bangladesh Taka 0.003456 0.004056
Chinese Yuan 0.044777 0.048277
Hong Kong Dollar 0.036800 0.039550
Indian Rupee 0.004197 0.004587
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002578 0.002578
Kenyan Shilling 0.003016 0.003016
Korean Won 0.000240 0.000255
Malaysian Ringgit 0.069366 0.075366
Nepalese Rupee 0.002858 0.003028
Pakistan Rupee 0.002703 0.002983
Philippine Peso 0.006335 0.006615
Sierra Leone 0.000071 0.000077
Singapore Dollar 0.216114 0.222114
South African Rand 0.013538 0.022038
Sri Lankan Rupee 0.001704 0.002284
Taiwan 0.009085 0.009265
Thai Baht 0.0085704 0.0086254

Arab
Bahraini Dinar 0.793061 0.801061
Egyptian Pound 0.033300 0.037636
Iranian Riyal 0.000083 0.000085
Iraqi Dinar 0.000194 0.000254
Jordanian Dinar 0.421234 0.428734
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000149 0.000249
Moroccan Dirhams 0.020519 0.044519
Nigerian Naira 0.001241 0.001876
Omani Riyal 0.776697 0.782377
Qatar Riyal 0.082103 0.083316
Saudi Riyal 0.079513 0.080463
Syrian Pound 0.001277 0.001497
Tunisian Dinar 0.144212 0.153212
Turkish Lira 0.097924 0.108224
UAE Dirhams 0.081106 0.082255
Yemeni Riyal 0.001362 0.001442

UAE Exchange Centre WLL

CURRENCIES TELEX TRANSFER PER 1000
Australian Dollar 201.91
Canadian Dollar 219.82
Swiss Franc 306.95
Euro 336.85
US Dollar 299.90
Sterling Pound 431.04
Japanese Yen 2.67
Bangladesh Taka 3.817
Indian Rupee 4.375
Sri Lankan Rupee 2.083
Nepali Rupee 2.732
Pakistani Rupee 2.860
UAE Dirhams 0.08161
Bahraini Dinar 0.7970
Egyptian Pound 0.03819
Jordanian Dinar 0.4265
Omani Riyal 0.7788
Qatari Riyal 0.08269
Saudi Riyal 0.07994

Rate for Transfer Selling Rate
US Dollar 301.750
Canadian Dollar 226.610
Sterling Pound 422.300
Euro 328.765
Swiss Frank 302.320
Bahrain Dinar 798.280
UAE Dirhams 82.395
Qatari Riyals 83.605

Saudi Riyals 81.145
Jordanian Dinar 425.070
Egyptian Pound 38.425
Sri Lankan Rupees 2.088
Indian Rupees 4.457
Pakistani Rupees 2.874
Bangladesh Taka 3.838
Philippines Pesso 6.373
Cyprus pound 574.735
Japanese Yen 3.640
Syrian Pound 2.370
Nepalese Rupees 3.780
Malaysian Ringgit 73.300
Chinese Yuan Renminbi 46.420
Thai Bhat 9.450
Turkish Lira 102.800

GOLD
20 Gram 249.880
10 Gram 127.860
5 Gram 64.770

BEIJING: China yesterday published
the draft of its 13th Five-Year Plan, a
blueprint for economic and social
development over the 2016-2020 peri-
od. Such plans are a legacy of China’s
command economy era but still guide
policymakers, and the 148-page docu-
ment is due to be approved by the
ongoing National People’s Congress,
the country’s Communist-controlled
parliament.

Here are some main targets listed
in the draft plan. 

1. To grow China’s economy, the
world’s second-largest, by an average
of at least 6.5 percent a year over the
period. Gross domestic product (GDP)
to go from 67.7 trillion yuan ($10.4 tril-
lion) last year to more than 92.7 trillion
yuan in 2020. 

2. The service sector to account for
56 percent of GDP by 2020, up from
50.5 percent in 2015.

3. To cap total energy consumption
under five billion tonnes equivalent of
coal by 2020, compared with 4.3 billion
tonnes equivalent of coal last year.

4. To cut energy consumption and
carbon dioxide emissions per unit of

GDP by 15 percent and 18 percent
respectively from 2015 levels by 2020.

5. City air quality to be rated “good”
or better at least 80 percent of the time
by 2020, up from 76.7 percent in 2015.

6. To raise installed nuclear power
capacity to 58 gigawatts by 2020, when
another 30 gigawatts are scheduled to
be under construction. Currently, 28.3
gigawatts are installed, with 26.7 under
construction.

7. To expand the high-speed railway
network to 30,000 kilometres (around
18,600 miles) by 2020, from 19,000 kilo-
metres last year, and build at least 50
new civilian airports.

8. To boost per capita disposable
income by 6.5 percent or higher every
year. The figure grew by 7.4 percent in
2015.

9. To create a total of 50 million jobs
in urban areas over the five years.

10. Permanent urban residents to
make up 60 percent of China’s total
population by 2020, up from 56.1 per-
cent last year. The proportion of people
with urban “hukou”, or household regis-
tration, is to reach 45 percent of the
total population. — AFP

Facts about China’s 

2016-2020 growth plan

We all know the MENA’s top employ-
ers post jobs on Bayt.com and
search its industry-leading CVs

database, but did you know they also check
out potential candidates on the Bayt.com
People platform? Creating a searchable pub-
lic profile on Bayt.com is free, easy and takes
only an instant if you already have a com-
plete CV.

The career experts at Bayt.com, the
Middle East’s leading job site, give you 4 rea-
sons why you should have an online public
profile: 

1. It’s personal
Think of it as your online business card.

You can tailor it any way you like and it can
be accessed by a treasure trove of potential
contacts including future employers, clients,
consultants and peers. You can also ask
friends and colleagues and get referrals and
recommendations to make it even snazzier.
Whatever personal/professional brand you
wish to convey to the outside world,
Bayt.com People is your ideal platform to do
so and it can be done easily and instanta-
neously.

2. You stand on the shoulder of giants
Since its inception in 2000, Bayt.com has

been catering to the very specific needs of
the MENA region and is favoured today by

the region’s top employers large and small.
Professionals familiar with the Bayt.com
brand are used to the extremely user-friend-
ly technologies and the constant aggressive
growth in the number of tools and the
extent of functionality available to them.
Expect Bayt.com People to further evolve
continuously - and fast!

3. Employers are looking for you today
With more and more employers sourcing

candidates and hiring online this is one pio-
neering professional branding opportunity

you cannot do without.  Whether you are
actively looking for a job or a passive candi-
date simply interested in hearing about
lucrative opportunities there is no better
way to have your eyes and ears to the mar-
ket and be noticed for relevant opportuni-
ties. Today’s fresh crop of HR managers are
very comfortable using the internet to
source screen and research potential hires
and are doing so in droves, so it is crucial
your personal brand is at the forefront in
your choice of both positioning and plat-
form. In fact, 61 percent of respondents who
took part in the Bayt.com ‘Personal Branding
in the MENA’ poll, September 2013, said that
their companies always check the profiles of

new recruits online before hiring them.

4. It’s versatile and free
The Bayt.com People platform is

designed with usability in mind and is
extremely versatile and user-friendly. You
can make changes to your Bayt.com public
profile as your experiences, achievements,
objectives and preferences evolve anytime,
online and for free.  Whether you are looking
for a client, an employer, a reference or a
catch-up with old friends and work col-
leagues, the Bayt.com People platform
ensures your professional profile can be easi-
ly found and is in the exact professional
shape you prefer.

Why you need an online professional profile

WASHINGTON: The International Monetary
Fund said on Friday it will separately identify
China’s yuan currency in its official foreign
exchange reserves database starting Oct. 1, a
move prompted by the yuan’s new status in the
Fund’s reserve currency basket.

The move will aid China’s effort to secure a
bigger role for its currency, also known as the
renminbi, by revealing quarterly reserve hold-

ings of yuan among the 188 IMF member coun-
tries.

Last November, the IMF agreed to include the
yuan in its Special Drawing Rights basket after
determining that it is “freely usable.” 

Friday’s move means the renminbi will join
the other currencies that are separately identi-
fied in the IMF’s quarterly survey of foreign
exchange reserves: the US dollar, euro, yen,

pound sterling, Swiss franc, Australian dollar and
Canadian dollar. All other currencies are lumped
together.

“IMF member countries will be able to record
as official reserves their holdings of
RMB�denominated external assets that are read-
ily available for meeting balance of payments
financing needs,” the Fund said in a statement.
The change will be effective in time for the
fourth quarter survey to be published in March
2017, the IMF said.  

Overcapacity
China will resolve overcapacity in industry,

with a focus on the steel and coal sectors, and
appropriately deal with “zombie” companies this
year, Premier Li Keqiang said in remarks pre-
pared for delivery at the opening of the annual
meeting of parliament.

Li reiterated yesterday that the exchange rate
of the yuan, also known as the renminbi, would
be kept basically stable this year, while Beijing
would continue to improve the exchange rate
regime.

The government would strengthen macro
prudential management of foreign debt and
take measures to prevent regional systemic
risk, Li said. On stock markets, Li said the gov-
ernment would launch the Shenzhen-Hong
Kong stock connect scheme at “an appropriate
time”.  — Reuters

IMF to identify holdings of 

yuan in reserves surveys
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BEIJING: Chinese Premier Li Keqiang, center, walks past Chinese President Xi Jinping, at right, to deliver a work report for the opening session
of the annual National People’s Congress in Beijing’s Great Hall of the People yesterday. — AP

NICOSIA, Cyprus: With Cyprus poised to con-
clude a three-year rescue program this
month, a top European Commission official
praised the country’s commitment to push-
ing through key reforms and quickly turning
its economy around despite dour economic
projections.

EU Commissioner Valdis Dombrovskis put
it down to the eurozone country’s “consistent
implementation of structural reforms” for get-
ting its economy growing again after nearly
going bankrupt. “I would say this is really this
determined reform effort by the govern-
ment,” Dombrovskis said after talks with
Cypriot Finance Minister Harris Georgiades.

Cyprus received a 10 billion euro lifeline in
March 2013 that forced a seizure of uninsured
deposits in its two largest banks and shut-
tered the smaller lender. The so-called haircut
crushed confidence in the banking sector
and forced authorities to impose capital con-
trols that were fully lifted two years later.

Dombrovskis said the Cypriot economy is
projected to grow by 1.5 percent in 2016 for
the second year running and by 2 percent
next year. He said thanks to Cyprus “systemat-
ically over-performing” on its fiscal targets,
the country is forecast to see a modest gener-
al government surplus of 0.1 percent this
year, while the public debt is expected to fall
just below 100 percent of gross domestic
product.

Dombrovskis said “it takes some time” to
see the benefits from tough reforms, but
Cyprus has joined the ranks of other coun-
tries that successfully saw through their res-

cue program like Ireland which he said now
has the fastest growing economy in Europe.

The EU official urged Cypriot authorities to
stay the course on reforms, despite wrapping
up its rescue program. “It’s not the end of the
road, it’s actually very important to stay on
course and continue with structural reform
efforts and continue with responsible fiscal
policies,” Dombrovskis said.

Georgiades called the end of the program
“a new beginning” to further reform the
Cypriot economy and stay “clear of the mis-
takes of the past.”

Georgiades said he’s confident that
Cyprus’ credit rating will be upgraded to
investment-grade status, although he
stressed that the country has already estab-
lished access to markets.

Cyprus still faces major hurdles in fixing its
economy. Although dropping, unemploy-
ment still hovers at around 15 percent - huge
for a country that for years enjoyed near-per-
fect employment conditions.

Another challenge is that nearly half of all
bank loans are sour, giving Cyprus world-
leader status in bad loans, according to some
officials. Cyprus Banks Association Director
Michael Kammas said an overhaul of the
banking system with new supervision and
control rules, downsizing and loan restructur-
ings, have helped to recover lost confidence.

Another factor that has substantially
raised the demand for banking services is a
significant increase in the number of foreign
companies setting up regional headquarters
in Cyprus, Kammas said. — AP

EU commissioner lauds Cyprus’ 

commitment to bailout reforms

TEHRAN: Iran and Turkey aim to triple their annu-
al trade to $30 billion within two years, officials
said in Tehran yesterday, despite the two countries
being at odds over fighting in Syria.

Following last year’s nuclear deal with world
powers Iran is being targeted by Europe as a new
market but Turkey is also seeking to cash in after
the end of most international sanctions on Iran.

Visiting the Iranian capital, Turkish Prime
Minister Ahmet Davutoglu met Iran’s first vice
president Eshaq Jahangiri. “We have set a target of
$30 billion for our trade,” Jahangiri said in a press
briefing broadcast on state television, outlining a
two year timeframe for upping the figure from its
current $10 billion.

Trade between Turkey and Iran slipped from
$15 billion to around $10 billion in the past 12
months, with less imports reaching Tehran.

Iran sells gas to Turkey and an increase in
exports is one of the topics that should be dis-
cussed during Davutoglu’s trip. The trade target
comes after tensions rose between Turkey and
Iran over the war in Syria after Ankara shot down a
Russian fighter plane last year.

Russia and Iran back Syrian President Bashar al-
Assad while Turkey has sought his removal and
supported rebels fighting to overthrow the
Damascus regime. Jahangiri acknowledged that
Iran has “differences” with Turkey on regional
issues. — AFP

Iran and Turkey aim to 

triple trade to $30bn


