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CURRENCY BUY SELL
ASIAN COUNTRIES

Japanese Yen 2.692
Indian Rupees 4.586
Pakistani Rupees 2.889
Srilankan Rupees 2.041
Nepali Rupees 2.848
Singapore Dollar 224.220
Hongkong Dollar 39.037
Bangladesh Taka 3.859
Philippine Peso 6.566
Thai Baht 8.605

GCC COUNTRIES
Saudi Riyal 80.763
Qatari Riyal 83.194
Omani Riyal 786.642
Bahraini Dinar 804.300
UAE Dirham 82.457

ARAB COUNTRIES
Egyptian Pound - Cash 34.440
Egyptian Pound - Transfer 34.479
Yemen Riyal/for 1000 1.413
Tunisian Dinar 151.730
Jordanian Dinar 426.730
Lebanese Lira/for 1000 2.018
Syrian Lira 2.158
Morocco Dirham 31.696

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.700
Euro 344.020
Sterling Pound 437.400
Canadian dollar 232.490
Turkish lira 107.150
Swiss Franc 314.980
Australian Dollar 232.170
US Dollar Buying 301.500

CURRENCY BUY SELL
Europe

British Pound 0.428306 0.437306
Czech Korune 0.004611 0.016611
Danish Krone 0.041773 0.046773
Euro 0.336290 0.344290
Norwegian Krone 0.032028 0.037228
Romanian Leu 0.076415 0.076415
Slovakia 0.009020 0.019020
Swedish Krona 0.032864 0.037864
Swiss Franc 0.306371 0.316571
Turkish Lira 0.100914 0.111214

Australasia
Australian Dollar 0.222426 0.233926
New Zealand Dollar 0.200930 0.210430

America
Canadian Dollar 0.226010 0.234510
US Dollars 0.298600 0.303100

US Dollars Mint 0.299100 0.303100

Asia
Bangladesh Taka 0.003441 0.004015
Chinese Yuan 0.045177 0.048677
Hong Kong Dollar 0.036945 0.039695
Indian Rupee 0.004290 0.004680
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002609 0.002789
Kenyan Shilling 0.002975 0.002975
Korean Won 0.000252 0.000267
Malaysian Ringgit 0.072650 0.078650
Nepalese Rupee 0.002869 0.003039
Pakistan Rupee 0.002684 0.002964
Philippine Peso 0.006459 0.006739
Sierra Leone 0.000073 0.000079
Singapore Dollar 0.219993 0.225993
South African Rand 0.013878 0.022378
Sri Lankan Rupee 0.001696 0.002276
Taiwan 0.009235 0.009315
Thai Baht 0.008275 0.008825

Arab
Bahraini Dinar 0.796349 0.804349
Egyptian Pound 0.030698 0.035816
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000192 0.000252
Jordanian Dinar 0.422934 0.430434
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.020649 0.044649
Nigerian Naira 0.001248 0.001883
Omani Riyal 0.779814 0.785494
Qatar Riyal 0.082433 0.083643
Saudi Riyal 0.079833 0.080783
Syrian Pound 0.001283 0.001503
Tunisian Dinar 0.147333 0.155333
Turkish Lira 0.100914 0.111214
UAE Dirhams 0.081433 0.082582
Yemeni Riyal 0.001368 0.001448

UAE Exchange Centre WLL

CURRENCIES TELEX TRANSFER PER 1000
Australian Dollar 201.91
Canadian Dollar 219.82
Swiss Franc 306.95
Euro 336.85
US Dollar 299.90
Sterling Pound 431.04
Japanese Yen 2.67
Bangladesh Taka 3.817
Indian Rupee 4.375
Sri Lankan Rupee 2.083
Nepali Rupee 2.732
Pakistani Rupee 2.860
UAE Dirhams 0.08161
Bahraini Dinar 0.7970
Egyptian Pound 0.03819
Jordanian Dinar 0.4265
Omani Riyal 0.7788
Qatari Riyal 0.08269
Saudi Riyal 0.07994

Rate for Transfer Selling Rate
US Dollar 303.250
Canadian Dollar 230.325
Sterling Pound 429.535
Euro 339.765
Swiss Frank 297.075
Bahrain Dinar 802.260
UAE Dirhams 82.805
Qatari Riyals 84.020

Saudi Riyals 81.545
Jordanian Dinar 427.185
Egyptian Pound 34.053
Sri Lankan Rupees 2.063
Indian Rupees 4.538
Pakistani Rupees 2.891
Bangladesh Taka 3.857
Philippines Pesso 6.540
Cyprus pound 577.595
Japanese Yen 3.675
Syrian Pound 2.375
Nepalese Rupees 3.835
Malaysian Ringgit 76.000
Chinese Yuan Renminbi 46.930
Thai Bhat 9.565
Turkish Lira 105.085

GOLD
20 Gram 246.640
10 Gram 126.240
5 Gram 63.970

KUWAIT: Global Investment House
(“Global” or the “Company”), a region-
al asset management & investment
banking firm headquartered in
Kuwait, with offices in major capital
markets in the MENA region, yester-
day announced its financial results for
the year ended 31 December 2015
reporting a net profit of KD6.6 million
($21.7 million) and earnings per share
of 8 Kuwaiti fils. 

Key points of the results:
l 2015 net profit of KD6.6 million

($21.7 million), a marginal increase
over 2014 net profit of KD6.5 million
($21.4 million) despite adverse market
conditions.

l 2015 revenues of KD16.4 million
($54.0 million); 75 percent are gener-
ated from fee-based businesses.

l Fee-based businesses (asset
management, investment banking
and brokerage) generated revenues of
KD12.3 million ($40.6 million).

l Global board proposes 5 percent
cash dividend (5 Kuwaiti fils per
share), subject to shareholders’ and
regulatory approvals.

During 2015, the Asset
Management business remained
resilient with KD1.1 billion of assets
under management. Our asset man-
agement teams remained focused on
launching products and services best
suited to our clients’ investment needs
offering recurring income / yield
accompanied with low volatility.
During the year, the Company raised
approximately $160 million of new
money in various strategies, including
income-yielding UK real estate, cash

management, listed equities and spe-
cial situations assets. Several funds
managed by the Company outper-
formed their respective benchmark
indices and peers. In addition, our
Special Situations Asset Management
team signed a portfolio management

agreement with one of the Kuwaiti
banks to manage its portfolio of spe-
cial situation assets worth $34 million. 

During 2015, the Investment
Banking team generated revenues
from 11 different mandates, ranging
from advisory to M&A mandates, 4 of
which were successfully closed during
the year. The team is currently work-
ing on several mandates and has an

interesting pipeline of M&A and equi-
ty capital markets mandates. 

On the brokerage front, Global
made focused efforts to grow the
institutional brokerage business lead-
ing to gains in Kuwait market share.
However, due to decline in the market
turnover in most key markets where
Global operates, the brokerage rev-
enues declined. 

Regional operations continue to
contribute to the Company’s business
by enhancing our client base, raising
new money and deal sourcing. Early
2015, Global inaugurated its Dubai
International Financial Centre (“DIFC”)
operations to strengthen its presence
in one of the major capital markets in
the region. Global Saudi, with assets
under management of $169 million,
remains one of the largest non-bank
asset managers in the Kingdom of
Saudi Arabia and its flagship fund
continued to outperform its bench-
mark. 

The Company’s continuous efforts
to control and rationalize its cost base
resulted in reducing our operating
cost base from KD14.8mn ($48.6 mil-
lion) in 2014 to KD13.3 million ($43.9
million) in 2015. Global has a healthy
capital structure, conservatively
deployed primarily in liquid and oper-
ating assets with no external debt
and a capital base of KD90.5 million
($297.8 million). 

The board proposes a 5 percent
cash dividend (5 Kuwaiti fils per
share), subject to shareholders’ and
regulatory approvals, amounting to
KD3.9 million ($12.9 million).
Commenting on the results, Ibrahim

Saad, Chairman of the Board, said:
“Global has achieved significant
growth in net profit for the third con-
secutive year, thanks to its manage-
ment’s efforts in implementing the
Company’s strategy of growing its
core businesses while minimizing risk.
We are delighted by these excellent
financial results, which were generat-
ed during difficult times for the capital
markets and the investment services
industry. Good operating perform-

ance and an excellent capital struc-
ture have facilitated the Board’s deci-
sion to recommend a distribution of a
cash dividend to shareholders at lev-
els consistent with the previous year.”

Maha Al-Ghunaim, Vice Chairman
& Group CEO, said:  “Despite the
extremely volatile and challenging
times, we successfully widened our
client base, enhanced our product
offering,  signed new mandates,
raised new money and maintained

our profitabil ity momentum.
Furthermore, we reduced our operat-
ing costs by 10 percent in spite of
expanded business activities. Being a
MENA player, Global cannot be isolat-
ed from the regional headwinds;
however, we remain committed to
continue creating value to all our
stakeholders, through our resilient
and robust fee-based business mod-
el, innovative strategies and execu-
tion capabilities.”  

Global reports KD16.4 million revenues in 2015
Company posts KD6.6 million net profit, proposes 5% cash dividend

Maha K Al-Ghunaim

TEHRAN: Iran’s Ministry of Finance has issued 5
trillion rials ($145 million at the free market
exchange rate) of lease-based Islamic bonds,
expanding the range of the government’s fund-
ing tools and providing a much-needed pricing
benchmark for corporate issuers. The deal is the
first time that Iran’s government has issued
sukuk using an ijara format, selling them
through the country’s over-the-counter securi-
ties market, known as Fara Bourse.

The four-year sukuk were listed on March 16
and pay a nominal rate of 18 percent, according
to Fara Bourse data. The proceeds will be used to
settle debts owed by the government to
Ayandesaz Pension Fund and Mahan Air, accord-
ing to Novin Investment Bank, which arranged
the transaction.

The government would usually issue sukuk
based on its own assets, but in this case the
transaction was based on the creditors’ assets,
Fatemeh Khanahmadi, computational finance
and risk manager at Novin Investment Bank, told
Reuters. “The creditors accepted it as the govern-
ment is still guarantor to pay the principal and
the interest to investors.”

While officials have said foreigners are per-
mitted to buy Iranian bonds, foreign portfolio
investment in Iran is still very small, so all or
almost all of this month’s sukuk issue is likely to
be held by domestic investors. In the wake of the
lifting of economic sanctions against Iran in
January, authorities are rolling out a series of ini-
tiatives to develop the country’s capital markets
and reduce local firms’ reliance on loans from a

debt-laden banking sector.
The government has announced plans to

issue 60 trillion rials worth of Islamic Treasury
bills this year, after a maiden sale in September.

Iran’s capital markets have developed differ-
ently from those in the rest of the Gulf after
years of isolation, and only a handful of sukuk
structures are available.

The municipality of Tehran issued the coun-
try’s first sukuk in 1994 based on an investment
partnership format known as musharaka, which
has remained the main structure in use. Six years
ago, the capital market regulator introduced
ijara and murabaha structures - the latter is a
cost-plus-profit format - but they have been
slow to catch on, even though they are widely
used elsewhere in the Gulf.  —Reuters 

Iran paves way for corporates 
with lease-based Islamic bonds

KUWAIT: The price of Kuwaiti oil went
down on Tuesday by $1.03 to settle at
$32.73 pb, compared to $33.76 pb the day
before, said Kuwait Petroleum Corporation
(KPC) yesterday. In international markets,
the American crude oil dropped $1.11 to
settle at $38.28 pb, as well as the Brent
Blend which fell $1.13 to $39.14 pb. 

Meanwhile, the exchange rate of the US
dollar against the Kuwaiti dinar went down
to KD 0.301, while the euro went up at KD
0.341 compared to the exchange rates for
Tuesday, said a statement by the Central

Bank of Kuwait (CBK) yesterday.
According to the CBK, the exchange rate

of the Sterling pound was up to KD 0.433 as
well as the Swiss franc to KD 0.312.
Exchange rate of the Japanese Yen
remained the same at KD 0.002.

The dollar was down compared to the
major currencies, reaching its lowest  levels
during a week. This came after the
announcements of president of a Federal
Reserve Bank Janet Yellen which reduced
the chances of any increase in interest
rates. —KUNA

SINGAPORE: DME Oman crude’s
premium to Dubai swaps jumped
to above 50 cents a barrel yester-
day, as traders bought to cover
positions a day ahead of the con-
tract’s expiry.

Cash Dubai went the other way
and is set to end the month weak-
er, as its discount to swaps
widened 13 cents to $1.38 a barrel.
Asian refiners have completed
their purchases of May-loading
cargoes, with the exception of Iraqi
crude.

Basra’s premiums are set to stay
firm above $1 as Japex has sold a
May-loading Basra Heavy cargo to
GS Caltex at a premium above
$1.60 a barrel to its OSP, a trader
said. More cargoes will trade once

Iraq fixes its loading program for
May by mid-April.  Kuwait has
agreed with neighbour Saudi
Arabia to resume oil production at
the jointly operated Khafji field,
the OPEC member state’s acting oil
minister said on Tuesday, weeks
before oil producers are expected
to agree a global output freeze.

“In theory, Saudi Arabia and
Kuwait could offset higher NZ
(Neutral Zone) production by a
reduction in output elsewhere,”
JBC Energy analysts said in a note.

“However, no details of this
have been specified, nor is there a
timeline as to how quickly produc-
tion will be ramped up.” “Any indi-
cations that total Saudi/Kuwaiti
production could in fact be higher

than anticipated has the potential
to keep the expected upside to oil
prices in check,” the analysts said.
India’s crude imports rose in
February with Reliance importing
13.7 percent more oil than in
January. Essar Oil, the top Indian
buyer of Iranian crude, raised
imports from Tehran by about two-
thirds in February compared with
the previous month.

Japan’s commercial crude
stocks fell 1.12 million barrels to
89.78 million barrels in the week to
March 26, data released by the
Petroleum Association of Japan
(PAJ) showed. 

Latin American oil producers
Ecuador, Venezuela, Colombia and
Mexico may meet on April 8 to

prepare an output freeze proposal
for an April 17 meeting of OPEC
and non-OPEC countries, Ecuador’s
oil minister said on Tuesday. 

Nigeria is in talks with oil majors
Chevron, France’s Total and Italy’s
ENI to get help revamping the ail-
ing refineries in Africa’s top crude
producer, its oil minister said on
Tuesday.

Rosneft is set to lower oil out-
put, Russian Natural Resources
Minister Sergei Donskoi said on
Tuesday, ahead of a meeting of
leading global oil producers in
Doha on April 17 to discuss an out-
put freeze to support weak oil
prices. For crude prices, oil product
cracks and refining margins, please
click on the RICs below. —Reuters

DME Oman spikes ahead of expiry

Kuwait oil price down 
to $32.73 pb: KPC

LONDON: Oil futures edged up yesterday near
$40 per barrel as a weaker dollar spurred inter-
est in riskier assets and the International Energy
Agency said expectations for a deluge of oil
from Iran were misplaced. Brent futures climbed
46 cents to $39.60 a barrel as of 1000 GMT after
settling down $1.13 in the previous session.

US crude rose 61 cents to $38.89 a barrel
after ending Tuesday down $1.11. The dollar
index fell, after slipping to an eight-day low in
the previous session on dovish comments by
US Fed Chair Janet Yellen about possible inter-
est rate rises. A weaker dollar makes greenback-
denominated commodities cheaper for holders
of other currencies.

“One of the main reasons for Yellen’s dovish
stance is the low oil price and she made a direct
reference to it,” said Olivier Jakob from
Petromatrix consultancy.

“For Yellen, low oil prices are not only con-
tributing to low inflation expectations but they
are a threat to global economic growth due to
the financial stress they are imposing on oil-pro-
ducing economies,” Jakob said. Oil prices fell
about 3 percent in the previous session after

Kuwait and Saudi Arabia said they would
resume production at the jointly operated
300,000-barrels-per-day Khafji field even as
major oil producers consider an output freeze.

The freeze idea emerged after prices fell
below $30 a barrel in January from as high as
$115 in June 2014 on global oversupply spurred
by US production growth and rising output
from oil exporter group OPEC. The International
Energy Agency, which oversees energy policies
of industrialized nations, forecasts the global
stock build to continue this year.

But it said yesterday Iran was not adding as
many barrels into the market as expected
despite the easing of international sanctions
against Tehran in January.

“It was misleading to believe that there
would be a huge amount of new Iranian crude
and natural gas production entering the mar-
ket in the short term,” Fatih Birol, the IEA’s exec-
utive director, told Reuters. OPEC member Iran
is expected to attend an oil producers meeting
in Doha on April 17 to discuss the proposed
freeze, although it may not take part in the
talks. —Reuters

Oil prices rise with riskier 
assets on weak dollar


