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ASIAN COUNTRIES
Japanese Yen 2.770
Indian Rupees 4.473
Pakistani Rupees 2.885
Srilankan Rupees 2.070
Nepali Rupees 2.802
Singapore Dollar 219.700
Hongkong Dollar 38.976
Bangladesh Taka 3.860
Philippine Peso 6.462
Thai Baht 8.486

GCC COUNTRIES
Saudi Riyal 80.776
Qatari Riyal 83.207
ani Riyal 786.772
Bahraini Dinar 804.440
UAE Dirham 82.471

ARAB COUNTRIES
Egyptian Pound - Cash 32.950
Egyptian Pound - Transfer 34.484
Yemen Riyal/for 1000 1.216
Tunisian Dinar 146.750
Jordanian Dinar 426.740
Lebanese Lira/for 1000 2.018
Syrian Lira 2.159
Morocco Dirham 31.702

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.750
Euro 341.050
Sterling Pound 440.200

CURRENCY BUY SELL
Europe

British Pound 0.431459 0.440459
Czech Korune 0.004522 0.016522
Danish Krone 0.041522 0.046522
Euro 0.0333598 0.0341598
Norwegian Krone 0.032106 0.037306
Romanian Leu 0.075002 0.075002
Slovakia 0.009023 0.019023
Swedish Krona 0.032163 0.037163
Swiss Franc 0.298732 0.308932
Turkish Lira 0.096590 0.106890

Australasia
Australian Dollar 0.209083 0.220583
New Zealand Dollar 0.196706 0.206206

America
Canadian Dollar 0.224364 0.232864
US Dollars 0.298650 0.303150
US Dollars Mint 0.299150 0.303150

Asia
Bangladesh Taka 0.003442 0.004016
Chinese Yuan 0.044827 0.048327
Hong Kong Dollar 0.036885 0.039635

Indian Rupee 0.004238 0.004628
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002684 0.002864
Kenyan Shilling 0.002991 0.002991
Korean Won 0.000243 0.000258
Malaysian Ringgit 0.070397 0.076397
Nepalese Rupee 0.002885 0.003055
Pakistan Rupee 0.002685 0.002965
Philippine Peso 0.006370 0.006650
Sierra Leone 0.000074 0.000080
Singapore Dollar 0.215449 0.221449
South African Rand 0.013145 0.021645
Sri Lankan Rupee 0.001697 0.002277
Taiwan 0.009134 0.009314
Thai Baht 0.008156 0.008706

Arab
Bahraini Dinar 0.796481 0.804481
Egyptian Pound 0.029193 0.034311
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000190 0.000250
Jordanian Dinar 0.423005 0.430505
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.020832 0.044832
Nigerian Naira 0.001249 0.001884
Omani Riyal 0.779944 0.785624
Qatar Riyal 0.082447 0.083660
Saudi Riyal 0.079847 0.080797
Syrian Pound 0.001283 0.001503
Tunisian Dinar 0.143136 0.151136
Turkish Lira 0.096590 0.106890
UAE Dirhams 0.081446 0.082595
Yemeni Riyal 0.001368 0.001448

Rate for Transfer Selling Rate
US Dollar 303.000
Canadian Dollar 231.330
Sterling Pound 440.205
Euro 340.995
Swiss Frank 301.070
Bahrain Dinar 801.595
UAE Dirhams 82.735
Qatari Riyals 83.950
Saudi Riyals 81.480
Jordanian Dinar 426.835
Egyptian Pound 34.024
Sri Lankan Rupees 2.072
Indian Rupees 4.485
Pakistani Rupees 2.885
Bangladesh Taka 3.854
Philippines Pesso 6.465
Cyprus pound 577.120
Japanese Yen 3.745
Syrian Pound 2.376
Nepalese Rupees 3.876

Malaysian Ringgit 75.020
Chinese Yuan Renminbi 46.610
Thai Bhat 9.465
Turkish Lira 101.845

Canadian dollar 230.930
Turkish lira 101.760
Swiss Franc 307.050
Australian Dollar 219.490
US Dollar Buying 301.550

GOLD
20 Gram 251.660
10 Gram 128.750
5 Gram 65.220

DP World may increase 
2017 sukuk buy-back 

DUBAI: DP World expects to expand its sukuk buy-back
after receiving offers well above the original target from
investors, the Dubai-based ports operator said yesterday.
The firm, one of the world’s largest ports companies, con-
ducted a tender to buy back sukuk maturing in 2017. It said
last week that it could buy back up to half of the outstand-
ing $1.5 billion of paper at a price of 105.55 percent of face
value, seeking to reduce the cost of its debt. Announcing
preliminary results of the tender yesterday, DP World said it
had received valid offers for notes worth $1.11 billion by
the deadline. The company may now decide to repurchase
all the tendered paper, subject to completion of a new
financing agreement, it said in a statement to the London
Stock Exchange.KUWAIT: The Kuwait Investment Authority

(KIA) Headquarters, one of Kuwait’s most
iconic architectural statements, has been
awarded the American Concrete Institute
(ACI) -  Kuwait Chapter,  Award of
Excellence. The ACI awards program pro-
vides a platform to recognize projects at
the forefront of innovation and technolo-
gy, and showcases these projects to inspire
excellence in concrete design and con-
struction around the world.

The ACI Kuwait Chapter awards cere-
mony was held under the patronage of the

Minister of Education and Minister of
Higher Education, Dr Bader Al-Essa, and
took place on May 17 at the Abdul Hussain
Marafie Grand Ballroom at the Radisson
Blu Hotel.  The coveted awards were pre-
sented to the entire project team - KIA
(client), KEO International Consultants
(design and supervision), First United
General Trading & Contracting (main con-
tractor) and finally to the concrete suppli-
ers, Bubiyan Ready Mix Co WLL.

The headquarters concept was awarded
to KEO as part of an international design

competition held in 2007. Construction on
the project began in 2013 and is due to be
completed by the end of 2016.  Structures
for the project were significantly complet-
ed in the summer of 2015.

“This building demonstrates the result of
close collaboration between structure and
architecture to achieve a world class iconic
design,” explains David Ross, Head of
Structural Engineering, KEO Kuwait. The
architecture and structure for the iconic
220-meter tower are closely intertwined.
The architectural vision for the office tower
was to achieve clear open spaces internally,
and to have large clear spans over the atri-
um openings on the facades. The result was

a structure with only 4 internal columns
arranged on the corners of the atria, and
Vierendeel trusses spanning over the mas-
sive facade openings. The shapes of the
podium building were inspired by tradition-
al Arab dhows, and were constructed by
taking advantage of the inherent ability of
reinforced concrete to be sculpted to suit
the dramatic architectural profiles. 

KEO has been a leading consultancy in
the region for over 50 years. For 2016, KEO
ranks as the largest Architectural Firm in
the Middle East (BD World) and also ranks
#11 in ENR’s annual listing of ‘Non-US firms
in International Construction Management
and Program Management’. 

Iconic KIA HQ wins Kuwait’s

ACI Award of Excellence 
KEO International honored for design and supervision

Dubai Group selling Shuaa 
stake, other assets in 2016 

DUBAI: Dubai Group is in the process of selling its stake in
Shuaa Capital and is also obliged to divest its holdings in EFG
Hermes and Bank Muscat this year, the chief executive of Dubai
Group’s parent firm said yesterday. Asked about Dubai Group’s
48.4 percent stake in Dubai investment bank Shuaa, Fadel Al-
Ali, chief executive of Dubai Holding, told reporters: “We are in
the sales process as an owner.” He declined to comment further
about Shuaa. Dubai Group completed a drawn-out restructur-
ing of its $10 billion debt pile in January 2014, with banks
extending repayment deadlines on loans so that the group
could be given time to sell its assets to raise cash needed to
fund the payments. Asked about its stakes in Egyptian invest-
ment bank EFG Hermes and Bank Muscat, Oman’s largest
lender, Ali said these assets would be sold in 2016, as agreed as
part of the restructuring. He declined to comment further.

Kuwaiti oil price down 
77 cents to $42.11pb

KUWAIT: The price for Kuwaiti oil went down Monday by
77 cents to settle at $42.11 per barrel (pb) after being at
$42.88 pb last Friday, said Kuwait Petroleum Cooperation
(KPC) yesterday. Global markets also saw a drop in price,
mainly on the backdrop of Iran’s pledge to hike produc-
tion. The Brent mix price was down 37 cents to settle at
USD 48.35 pb, while the American crude went down 33
cents, to settle at $48.08 pb.  OPEC daily basket price stood
at $44.07 a barrel last Monday compared with $44.77 last
Friday, said a statement by the organization yesterday. 

Bank Muscat signs 
$315 million loan 

LONDON: Oman’s Bank Muscat has signed a $315 million
three-year loan with a group of seven banks, banking sources
said yesterday. Bank ABC, Citigroup, Credit Agricole, HSBC,
National Bank of Abu Dhabi and Standard Chartered acted as
mandated lead arrangers and bookrunners on the deal, with
Landesbank Baden-Wurttemberg joining as mandated lead
arranger. Bank Muscat was last in the market in March 2014
when it signed a US$600 million three-year self-arranged loan.
Bank ABC, BTMU, Commerzbank. HSBC, Mizuho, National Bank
of Abu Dhabi, SMBC, Wells Fargo and Citi acted as initial man-
dated lead arrangers on that deal. Bank Muscat is rated BBB- by
S&P, BBB+ by Fitch and Baa1 by Moody’s. 

Noor Bank launches 
$500m sukuk at 6.25%

DUBAI: Dubai-based Noor Bank has launched a $500 mil-
lion capital-boosting sukuk issue of five years duration
that will price later yesterday, a document from lead
managers showed. Pricing for the transaction, which has
a perpetual tenor and an option for the Islamic bank to
redeem the paper after five years, has been set at 6.25
percent, according to the document. This is well inside
the guidance of the 6.5 percent area which was given late
on Monday, which itself was inside initial pricing
thoughts. Order books closed in excess of $1 billion for
the deal, which will enhance the sharia-compliant bank’s
Tier 1, or core, capital.

Batelco says no longer in 
talks to buy Malta’s GO 

DUBAI: Bahrain Telecommunications Co (Batelco) is no longer in
talks to buy Maltese telecoms company GO, the Bahraini firm
said yesterday. Last week, Batelco announced it had submitted a
bid for GO, which is 60 percent owned by Emirates International
Telecommunications (EIT), a unit of Dubai Holding. These discus-
sions have now ended, Batelco said in a statement to Bahrain’s
bourse. Batelco said negotiations had been for it to buy as much
as 100 percent of GO but did not provide further details. GO said
in a statement earlier yesterday that it had chosen former
monopoly Tunisie Telecom as the final preferred bidder for the
sale of its entire issued share capital. EIT, which is selling its stake
in GO, also owns 35 percent of Tunisie Telecom, according to the
Dubai-based firm’s website.

KUWAIT: The ACI Kuwait Chapter awards ceremony was held under the patronage of
the Minister of Education and Minister of Higher Education, Dr Bader Al-Essa at the
Abdul Hussain Marafie Grand Ballroom at the Radisson Blu Hotel.  

LONDON: Oil fell for a fifth consecu-
tive day yesterday on rising produc-
tion from major exporters, and as
the dollar strengthened. Brent
futures had declined 25 cents to
$48.10 a barrel by 1051 GMT, after
closing down 37 cents in the previ-
ous session. US crude futures
dropped 15 cents to $47.93 a barrel,
having settled down 33 cents the
day before. Both contracts are on
track for their longest losing streak
since January. Iraq’s oil output has
reached 4.7 million barrels per day
(bpd) and exports are running at a
record 3.9 million bpd, the state-run
Iraqi Media Network reported on
Tuesday, citing Deputy Oil Minister
Fayadh Al-Nema.

Investor focus was shifting back
to global oversupply after a wildfire
hit exports from Canada, while
protests disrupted Nigerian pro-
duction. “Iraq’s production is up

and Iran talked about increasing to
2.2 million barrels per day and
there’s no way that OPEC is going
to limit production rises,” said
Michael Hewson, chief market ana-
lyst at CMC Markets.

A meeting of the OPEC exporter
group, including Iran, is scheduled
for June 2. 

Plans for a deal between OPEC
and non-OPEC producers to shore
up crude prices by freezing output
fell apart in April when Saudi
Arabia demanded that Iran, its
main rival for influence in the
region, participate. Iran’s Deputy
Oil Minister Rokneddin Javadi was
quoted on Sunday as saying the
country’s crude export capacity will
reach 2.2 million barrels by the
middle of summer.

The dollar index rose yesterday,
making dollar-priced oil more
expensive for holders of other cur-

rencies. A strike in France ham-
pered demand for crude oil in
Europe as refineries were disrupted
by pickets. French police using
water cannon and tear gas broke
up a strike picket that was blocking
access to a large oil refinery in the
southern port area of Marseille in a
government-versus-union show-
down over labour law reforms.

The American Petroleum
Institute releases inventory data yes-
terday, while figures from the US
government’s Energy Information
Administration come today. US com-
mercial crude stocks likely fell by
around 2.5 million barrels to 538.8
million in the week ended May 20, a
Reuters poll showed. Just 2.8 billion
barrels of oil were discovered out-
side North America in 2015, the low-
est since 1952, following a sharp fall
in exploration and appraisal drilling,
consultant IHS said. — Reuters

Oil falls for 5th day as focus 

returns to growing exportsISTANBUL: Turkey’s central bank cut
the top end of its interest rate corridor
by an expected 50 basis points yester-
day, as new Governor Murat Cetinkaya
charts a dovish course amid cooling
inflation and political pressure for low-
er rates. Inflation hit its lowest in near-
ly three years last month, helped by
slowing food prices, bolstering expec-
tations that Cetinkaya would have
room to cut this month.

President Tayyip Erdogan has
repeatedly railed against high interest
rates, equating them with treason. His
advisers have repeated the call for fur-
ther rate cuts in recent weeks, intensi-
fying concern about political pressure
on the bank. “Taking into account
inflation expectations, pricing behav-
ior and the course of other factors
affecting inflation, the tight monetary
policy stance will be maintained,” the
bank said in a statement.

“Recently, inflation has displayed a
marked decline, mainly due to

unprocessed food prices. However,
improvement in the underlying core
inflation trend remains limited.”

The bank lowered the overnight
lending rate - the highest of the multi-
ple rates it uses to set policy - to 9.5
percent. As expected, it left its bench-
mark rate on hold at 7.5 percent. It
marks the third straight month of eas-
ing and the second cut under
Cetinkaya, an Islamic finance expert
who took over as governor last
month. Eleven out of 18 economists in
a Reuters poll expected a 50 basis
point cut in the upper band. The bank
also kept is overnight borrowing rate
at 7.25 percent.

The lira firmed to 2.9640 after the
decision from 2.9749 beforehand. The
currency was also bolstered by news
earlier yesterday that key members of
the economic management team -
including Deputy Prime Minister
Mehmet Simsek - would keep their
posts in the new cabinet.  — Reuters

Turkey cenbank cuts top 

end of rate corridor


