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ASIAN COUNTRIES
Japanese Yen 2.750
Indian Rupees 4.519
Pakistani Rupees 2.890
Srilankan Rupees 2.064
Nepali Rupees 2.830
Singapore Dollar 221.200
Hongkong Dollar 39.023
Bangladesh Taka 3.864
Philippine Peso 6.496
Thai Baht 8.518

GCC COUNTRIES
Saudi Riyal 80.856
Qatari Riyal 83.290
ani Riyal 787.552
Bahraini Dinar 805.230
UAE Dirham 82.552

ARAB COUNTRIES
Egyptian Pound - Cash 32.750
Egyptian Pound - Transfer 34.519
Yemen Riyal/for 1000 1.217
Tunisian Dinar 146.050
Jordanian Dinar 427.160
Lebanese Lira/for 1000 2.020
Syrian Lira 2.161
Morocco Dirham 31.568

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.050
Euro 340.390
Sterling Pound 445.480
Canadian dollar 234.650

COUNTRY SELL CASH SELLDRAFT
Europe

British Pound 0.437396 0.446396
Czech Korune 0.004541 0.016541
Danish Krone 0.041544 0.046544
Euro 0.0332423 0.0340423
Norwegian Krone 0.032624 0.037824
Romanian Leu 0.086932 0.086932
Slovakia 0.009037 0.019037
Swedish Krona 0.032587 0.037557
Swiss Franc 0.297808 0.308008
Turkish Lira 0.097745 0.108045

Australasia
Australian Dollar 0.209843 0.221343
New Zealand Dollar 0.197330 0.206830

America
Canadian Dollar 0.227666 0.236166
US Dollars 0.298950 0.303450
US Dollars Mint 0.299450 0.303450

Asia
Bangladesh Taka 0.003446 0.004020
Chinese Yuan 0.044696 0.048196
Hong Kong Dollar 0.037000 0.039750
Indian Rupee 0.004190 0.004580

Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002682 0.002862
Kenyan Shilling 0.003117 0.003117
Korean Won 0.000247 0.000262
Malaysian Ringgit 0.070470 0.076470
Nepalese Rupee 0.002888 0.003058
Pakistan Rupee 0.002695 0.002975
Philippine Peso 0.006346 0.006626
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.217452 0.223452
South African Rand 0.013516 0.022016
Sri Lankan Rupee 0.001699 0.002279
Taiwan 0.009189 0.009369
Thai Baht 0.008149 0.008699

Arab
Bahraini Dinar 0.797277 0.805277
Egyptian Pound 0.028016 0.033134
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000190 0.000250
Jordanian Dinar 0.423430 0.430930
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.020864 0.044864
Nigerian Naira 0.001250 0.001885
Omani Riyal 0.780723 0.786403
Qatar Riyal 0.082529 0.083742
Saudi Riyal 0.079927 0.080877
Syrian Pound 0.001284 0.001504
Tunisian Dinar 0.142488 0.150488
Turkish Lira 0.097745 0.108045
UAE Dirhams 0.081584 0.082733
Yemeni Riyal 0.001370 0.001450

Rate for Transfer Selling Rate
US Dollar 303.300
Canadian Dollar 233.050
Sterling Pound 444.115
Euro 338.010
Swiss Frank 302.715
Bahrain Dinar 802.390
UAE Dirhams 82.820
Qatari Riyals 84.035
Saudi Riyals 81.560
Jordanian Dinar 427.255
Egyptian Pound 34.058
Sri Lankan Rupees 2.066
Indian Rupees 4.518
Pakistani Rupees 2.888
Bangladesh Taka 3.859
Philippines Pesso 6.492
Cyprus pound 577.690
Japanese Yen 3.745
Syrian Pound 2.375
Nepalese Rupees 3.820
Malaysian Ringgit 74.915

Turkish lira 103.430
Swiss Franc 307.980
Australian Dollar 220.620
US Dollar Buying 301.850

GOLD
20 Gram 245.870
10 Gram 125.850
5 Gram 63.770

News
i n  b r i e f

US dollar up against 
Kuwaiti dinar at 0.302

KUWAIT: The US dollar went up against the Kuwaiti dinar
yesterday, exchanging at KD 0.302, while the euro went down
to KD 0.335, the Central Bank of Kuwait (CBK) said. The ster-
ling pound went down to KD 0.441 as well as the Swiss franc
at KD 0.303 while the Japanese yen was firm at KD 0.002.  

Chinese Yuan Renminbi 46.515
Thai Bhat 9.460
Turkish Lira 102.630

DUBAI: Nissan launched for the Middle East its
all-new Nissan pick-up Navara, which sets
completely new standards for the segment in
toughness, per formance, styling and
advanced features. The launch event took
place at the rugged Pyrenees Mountains of
Barcelona, Spain, to showcase the off-roading
capabilities of the vehicle which are perfectly
matched to perform in this grueling terrain.

The all-new Nissan pick-up Navara has
already been named International Pick-up of
the Year 2016 in Europe. It builds on Nissan’s
80-year heritage with 14 million pickups sold in
over 170 countries through 12 generations.
Combining toughness and modernity, it is the
ideal vehicle for dual users who depend on
their pick-up for professional and personal use.

Speaking at the launch event, Samir
Cherfan, Nissan Middle East ’s Managing
Director said, ‘The all-new Nissan pick-up
Navara concept merges the previous Navara
modernity with the Nissan Pick-up’s toughness
which has made it one of the best-selling pick-
ups in the GCC over decades. With segment
leadership across so many areas in the all-new
Nissan pick-up Navara, we anticipate our sales
in GCC market will increase by 41 percent over
the next 3 years,’ Cherfan added. 

In-line with Nissan’s promise of ‘Innovation
that Excites’, the all-new pick-up Navara intro-

duces an array of new features and in-car tech-
nology to a segment that has traditionally
been slow to adopt the very latest in comfort
and safety while delivering unmatched fuel
efficiency and the lowest maintenance costs
for its class. Many of these features set the
benchmark for this segment and provide cus-
tomers with more advanced levels of technol-
ogy than ever seen in a pick-up.

Key features of the all-new pick-up Navara:
Tough:

Segment leader in power and Torque
The all-new Nissan pick-up Navara is

changing the standards that modern pick-ups
are measured by, and with one engine size 2.5l
(diesel and gasoline) it is already a segment
leader in power and torque. offering the high-
est horse power in its class of 168 Hp and
403Nm of torque (within 2.5 and 2.7 liter
engines range). 

Class leading transmission
The all-new Nissan pick-up Navara offers

class-leading transmissions and is a segment
leader in delivering a 7-speed automatic trans-
mission. The all-new Navara is also the only
Japanese pick-up that offers a 6-speed manual
transmission in any pick-up class, making it
uniquely appealing to both types of drivers.

As customers have come to expect, the new
model is as capable off-road as it is on-road.
The four-wheel drive system builds on the
strengths of the previous generation model to
deliver surefooted traction over rough terrain.
The system is engaged and disengaged elec-
tronically via a rotary button located on the
dashboard. For best economy and handling
drivers can stay in 2WD mode on the road,
while for off-road conditions drivers can select
the 4HI mode while driving up to 100km/h.

Fully boxed frame
The all-new Nissan pick-up Navara’s full boxed

frame delivers improved stiffness and durability
that is usually reserved for full-size trucks, while
boosting the Navara’s payload to 1-ton. 

Improving refinement and delivering a
SUV-style driving experience was a key ele-
ment of the model’s development. To help
achieve this without compromising the vehi-
cle’s acclaimed off-road ability, Nissan
designed an all-new rigid leaf suspension sys-
tem, providing significantly improved ride
comfort and improved handling.

Advanced:
Striking interior and exterior design

The all-new Nissan pick-up Navara has an
advanced design that encompasses many

unique design features as standard including
signature LED headlamps, electric folding side
mirrors, roof rails, side steps, 16-inch alloy
wheels and chrome exterior accents to com-
plement its exciting, modern look. Moreover
with D/C bed size of 2.5M2 this makes it a seg-
ment leader. The strikingly designed interior
brings new levels of luxury and refinement to
the segment, too, with a leather steering
wheel and a 5-inch central infotainment
screen providing a premium look and feel.

SUV-Like Technologies
Nissan has a proven track record in the SUV

segment and has brought much of that design
influence to the fore with this new pick-up. The
all-new interior has been designed for comfort
and modernity, and is packed with SUV-like
technologies that come as standard including a
5-inch color display with rear-view reverse cam-
era, Bluetooth connectivity, parking sensors,
dual zone air-conditioning, smart key entry
with push-button starter, cruise control and
audio switch controls on the steering wheel. 

Segment Leader in Running cost
The all-new Nissan pick-up Navara is also a

segment leader in running costs due to its
unmatched fuel efficiency and lowest mainte-
nance costs for its class. 

Unique Safety Features
The all-new Nissan pick-up Navara comes

equipped with advanced safety features as
standard such as ABS brakes and traction con-
trol, as well as SUV-like features that include
Limited Slip Differential (LSD), Hill Start Assist
which prevents the NAVARA from rolling back-
wards when starting up a steep ascent, as well
as Hill Decent Assist to limit downhill speeds
without using the brakes. 

‘In our market,’ continued Cherfan, ‘we face
unique challenges and any vehicle that is used
for work as well as play needs to be built with
integrity if it’s to last. The all-new pick-up
Navara takes that philosophy and shows what
is possible when Nissan brings its wealth of
experience in building a tough and reliable,
yet stylish and comfortable vehicle.’ 

The all-new pick-up Navara, with its impres-
sive array of performance, safety, technology,
comfort and convenience features, and cou-
pled with efficient running costs make this
vehicle the ideal partner for work and leisure.

The all-new pick-up Navara is now offered
with a choice of petrol and diesel engines in
eight grade/levels and will  have a price
range between $18,232 and $27,967 in the
GCC. Prices per market will be revealed at
their respective launches and will vary from
region to region. 

Nissan breaks new ground with redesigned 
and reengineered all-new pick-up Navara
Settings new standards for segment in toughness, performance, styling 

KUWAIT: Ooredoo Kuwait, a mem-
ber of the international Ooredoo
Group, is welcoming the Holy
Month of Ramadan with an exclu-
sive offer for its customers, which
grants them with unlimited calls
between Ooredoo lines, 100 local
minutes, 5 GB of high-speed 4G+
internet, and an iPhone 6 for a
monthly rate of KD 9 only. Offers will
be available throughout Ramadan
at the widely-spread Ooredoo
branches. 

Commenting on the offer, Mijbil
Alayoub, Director of Corporate
Communications at Ooredoo
Kuwait said: “We are glad to wel-
come Ramadan with such an exclu-
sive offer which is tailor-made to fit
with the generous nature of the
Holy Month. The offer also comes in
line with our goals and objectives
which aim at providing customers
with the latest technology through
unique offers and packages that do
not only meet their needs but
exceed their expectations.”

The KD 9 rate is for the iPhone 6
with 16GB of capacity for a period of
24 months; extra charges apply on
phones with higher capacity.

Customers will also be able to roll-
over unused internet data, minutes
and SMS to the following month.
With new Shamel, subscribers have
the flexibility to transfer the owner-
ship of their contract to anyone
without paying any fine or extra fee.
Further advantages of Shamel’s new
packages include the ability of
freezing the contract while travel-
ing, in addition to getting an addi-
tional mobile device, adding its
costs to their monthly bills. 

All customers can get more
information about Shamel new
packages by visiting one of
Ooredoo outlet or official retailer
spread across Kuwait. 

Ooredoo’s operations in Kuwait
date back to December 1999 when
it launched wireless services as the
second operator.  The company
today provides mobile, broadband
internet and corporate managed
services tailored to the needs of cus-
tomers and businesses. Ooredoo is
guided by its vision of enriching
people’s lives and its belief that it
can stimulate human growth by
leveraging communications to help
people achieve their full potential. 

Ooredoo welcomes 
Ramadan with

an exclusive offer 

Nigeria to keep naira
steady, supports

flexible FX policy
ABUJA: Nigerian President Muhammadu Buhari
said yesterday the government had resolved to
keep the naira’s exchange rate  steady while sup-
porting the central bank’s decision to move away
from the dollar peg, which is seen as overvaluing
the naira.

Last week the central bank said it would shift
to a more flexible exchange rate policy to stop
Africa’s biggest economy sliding into recession,
but has yet to say exactly what the new policy is.
“We resolved to keep the Naira steady as, in the
past, devaluation had done dreadful harm to the
Nigerian economy,” Buhari said in a speech mark-
ing his first anniversary in office. Buhari got elect-
ed on a ticket to fix a country gripped by corrup-
tion and mismanagement, but his government
has been grappling with the worst economic cri-
sis for decades as low oil prices have whacked
public finances and the naira.

A shortage of dollars and currency curbs
imposed by the central bank has forced firms to
shut down plants and lay off tens of thousands of
people as they are unable to get dollars to
import spare parts or goods to sell. “I supported
the monetary authority’s decision to ensure
alignment between monetary policy and fiscal

policy,” Buhari said. “We shall keep a close look on
how the recent measures affect the naira and the
economy.”

“But we cannot get away from the fact that a
strong currency is predicated on a strong econo-
my,” he said, reiterating his opposition to a deval-
uation. The naira fell to 350 to the dollar on the
parallel market this week after the central bank
announced the policy change. It has kept the
official rate at around 197. Buhari also defended
a decision to remove fuel subsidies and raise
pump prices by up to 67 percent as “very painful”
but necessary to adjust government spending to
austerity.

“It is even more painful for me that a major
producer of crude oil with four refineries that
once exported refined products is today having
to import all of its domestic needs,” he said.

“This is what corruption and mismanagement
has done to us and that is why we must fight
these ills.” Buhari said the central Bank will offer
more fiscal incentives firm with a local produc-
tion to expand promote mining and farming and
end reliance on oil. But the 73-year old told the
nation of 188 million: “The measures we must
take, may lead to hardships.” — Reuters 

Iran sees West Karoon 
oil output at 280,000 bpd 

DUBAI: Iran expects production at its West Karoon oil-
field to reach 280,000 barrels per day (bpd) by
November, the managing director of state-run National
Iranian Oil Company was quoted as saying yesterday.
Rokneddin Javadi, speaking to the Oil Ministry’s news
agency Shana, did not give comparative figures. 

Aluminium Bahrain capital 
cost of expansion project cut 

ABU DHABI: Aluminium Bahrain, owner of one of the
world’s largest smelters, said yesterday the global drop in
oil prices has cut  the projected capital cost of its Line 6
expansion by $500 million to a total of $3 billion. The Line 6
project is expected to boost Alba’s annual output by
540,000 tons to 1.5 million tons a year with “first hot metal”
due to flow in early January 2019. “Following our ongoing
review in response to the lower oil prices and the com-
modity market’s soft conditions, the capex has significantly
shrunk to approximately $3 billion,” a statement by the
company said. The firm also said it was continuing to
explore different possibilities for the structuring and
financing of the project.


