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KUWAIT: Mohamed Naser Al-Sayer & Lexus,
one of the Al-Sayer Group Holding Companies
has sponsored a family day event recently at
Al-Corniche Club, exclusively for its members.
The exciting and fun-filled event witnessed
strong participation from majority of its mem-
bers. The highlights of the event were Lexus
test drive and art competition for kids.  

Popular Lexus models in F range includ-

ing RC F, GS F, IS F-sport and RX F-sport were
test driven by club members as they experi-
enced the spirit of high performance pow-
ered by innovative engineering. Since intro-
duction the Lexus F range has set  new
benchmark for the middle east luxury high
performance car segment.

According to Philip Burrluck General
Manager Lexus said “We are excited to partner

with Al-Corniche Club to bring the exciting F
range test drive experience through iconic
Lexus models. As Lexus continues to drive
positive changes in the luxury automotive
industry, we aim to engage with audience pas-
sionate about luxury and performance for an
ultimate driving pleasure”.  

“I thoroughly enjoyed the test drive right
from the press of the start button. The appeal-

ing look, innovative technology and sporty
aesthetics carries the spirit of luxury high per-
formance cars” said one of the members who
test drove the GS F. 

An art competition was also organized dur-
ing the event, were enthusiastic children
between the age group 4 to 15 participated to
draw their dream Lexus car. Philip Burrluck
General Manager Lexus and Gerard Oliver

General Manager Al-Corniche announced 6
winners of the art competition and presented
them with gift vouchers. An art wall was also
displayed at the Corniche reception area
exhibiting some of the artwork. Drawing skills
and imagination of kids surprised the parents
and representatives from Al Sayer and
Corniche while they sketched the Lexus car of
their dreams in paper.   

Lexus spreads excitement at Al-Corniche Club family day event

JEDDAH: Lulu Group, Abu Dhabi-based retail
major further expanded its operations in the
hugely potential KSA market with the open-
ing of its 125th hypermarket in Jeddah yester-
day. It’s the 7th lulu hypermarket in Saudi
Arabia while 12 more are slated to be open by
2018.

The latest hypermarket which located con-
veniently in Amir Fawaz district of Jeddah was
inaugurated by Prince Saud Bin Abdullah Bin
Abdul Aziz and Mazen Mohammed Batterjee,
Vice Chairman of Jeddah Chamber of
Commerce in the presence of many top offi-
cials and dignitaries including UAE Consul
General Arif Ali Al-Taboor Al-Nuaimi .

Speaking to media after the launch,
Yusuffali MA, Chairman of LULU Group, said,
“We plan to launch 4 more hypermarkets this
year, including one more in Jeddah and one
each in Hail and Hofuf. By 2018, we will launch
8 more Hypermarkets in the Kingdom includ-
ing the holy cities of Makkah and Madina”.

Revealing his investment plans, Yusuffali
said, “We have already invested SAR 1 billion
and intend to further invest SAR 800 million in
the next two years, taking our total invest-
ment to more than SAR 1.8 billion in the
Kingdom. We are very confident that this
great country will further prosper under the
visionary leadership of King Salman bin
Abdulaziz Al Saud, Crown Prince Muhamed
bin Nayef bin Abdulaziz Al-Saud & Deputy
Crown Prince Mohamed bin Salman bin
Abdulaziz Al-Saud. I am really excited by the
new 2030 vision declared recently by the
Deputy Crown Prince Moahammed Bin
Salman and will explore all avenues to further
boost our group’s investment here”.

With three stores in Capital Riyadh, one
each in Al-Khobar, Jubail, Dammam and 8
commissaries in its entity, LuLu has firmly
established itself as one of the most preferred
retail destination for both locals and the large
expatriate community residing in the
Kingdom. The newest hypermarket is spread
across an area of over 200,000 sq. ft. and has
the widest range of  world class products at
most competitive prices.

LuLu opens 7th outlet in Saudi Arabia

JEDDAH: The 125th Lulu hypermarket in Jeddah being inaugurated by Prince Saud Bin Abdullah Bin Abdul Aziz and Mazen Mohammed
Batterjee, Vice Chairman of Jeddah Chamber of Commerce in the presence of many top officials and dignitaries including Arif Ali Al Taboor Al
Nuaimi, UAE Consul General, Yusuffali MA, Ashraf Ali MA, Executive Director and Saifee Rupawala CEO of Lulu group.

FRANKFURT: The ECB, expected to hold fire on
monetary policy at its meeting Thursday, will
likely focus instead on welcoming Greece back
into the fold of fully-fledged eurozone borrow-
ers after a bailout deal, analysts said. European
Central Bank chief Mario Draghi may well also
use the lull in the bank’s unprecedented stimu-
lus drive to remind governments that they
can’t leave all the heavy lifting for Europe’s
recovery to central bankers alone.

“As the ECB is presently focusing on imple-
menting the measures decided in March, the
governing council is likely to sit tight at its
meeting on Thursday,” said Commerzbank
economist Michael Schubert. The ECB’s deci-
sion-making council is holding its regular pol-
icy meeting in Vienna this time round, rather
than its Frankfurt home. The most recent
package of measures-the further cut in inter-
est rates, the expansion of the asset purchase
program known as quantitative easing (QE)
and a new program of ultra-cheap loans for
banks-was only announced a little more than
two months ago. 

Neither the corporate bond purchase
scheme nor the new loan scheme have even
started yet, Capital Economics economist
Jonathan Loynes noted.

No need for further easing 
Furthermore, recent economic data do not

call for more stimulus for now. “The general
news on the economy since the last meeting
does not seem to warrant immediate further
policy action,” Loynes said. Nevertheless,
Draghi “will be careful to leave the door to fur-
ther policy loosening wide open,” he said. 

With no monetary easing on the cards,
Greece is likely to be back on the agenda fol-
lowing last week’s bailout deal, ECB watchers
said. “The successful conclusion of the Greek
bailout review on Tuesday suggests that the
ECB will introduce a waiver and once more
accept Greek government bonds as collateral
for tender operations,” said Commerzbank’s
Schubert. 

Greek banks have been unable to take part
in the ECB’s regular refinancing operations for a
long time now. Normally, in these, banks
receive cash in the form of very low interest
loans in return for “collateral”-high-quality
assets, preferably sovereign bonds, placed at
the central bank as guarantee.

But given the desperate state of Greece’s
finances, its sovereign bonds have been classi-
fied as “junk” for some years, and are not nor-
mally eligible to be used as collateral. 

Initially, the ECB granted Greek banks a spe-
cial waiver to get around this problem, allow-
ing them to use Greek sovereign bonds as col-
lateral, as long as Athens kept to the terms of
its international bailout program. 

But then the ECB suspended that waiver
until Athens could thrash out an agreement
with its international creditors on its bailout
program. And since then, Greek banks have
been kept afloat via the Emergency Liquidity
Assistance or ELA program, which is much
more expensive. 

Cost reduction 
BayernLB economist Johannes Mayr said

that allowing Greek banks to participate in the
ECB’s regular refinancing operations would
represent a substantial cost reduction for the
banks. They would also be able to participate
in the new cheap-loan scheme known as
TLTROs, Mayr said.

“This could have a very positive effect on
credit growth and therefore on domestic
demand in Greece,” he said.  The ECB might
also allow Greece to take part in QE, which
would bring down the very high risk premia on
Greek sovereign bonds and boost the
prospects of Greece being able to return to the
capital markets, Mayr argued. 

But that was some way off, analysts said.
Draghi “may caution that there is much still to
be done by both Greece and its creditors
before the markets can conclude that the
country’s debts are sustainable,” said Loynes at
Capital Economics. — AFP

Greece back on agenda at 
Vienna eurozone meeting

GENEVA: When Swiss engineer Carl Eduard
Gruner came up with the idea to build the
world’s longest rail tunnel under the Alps in
1947, he predicted the visionary project could
be finished by the start of the 21st century. He
would turn out to be off by 16 years.

Gruner’s sketch and technical paper called
“Journey through the Gotthard  Base Tunnel
(GBT) in the year 2000” planted the seeds for a
venture that will be launched this week and
aims to transform travel through the heart of
Europe. Constructing the 57-kilometre (35-
mile) rail tunnel took just over 12 billion Swiss
francs ($12 billion, 11 billion euros) and some
2,400 workers, according to Swiss government
statistics. More than 28 million tons of rock had
to be excavated from the mountain near the
Gotthard pass. The bumpy road from Gruner’s
initial idea to the official start of construction in
1999 included bureaucratic delays and concern
over the project’s financial viability. 

Switzerland’s federal government set up a
committee in 1963 to look into the building
of an alpine base tunnel but opinions were
split over various proposals, before an official
body eventually ruled in 1983 that the proj-
ect was “not urgent.”

Momentum in favor of the GBT built again
ahead of a 1992 referendum, which supported
the project, but public outcry about the
expense put work on hold.  Eventually, a
November 1998 referendum closed the deal,
when 64 percent of Swiss voters approved the

final plans along with funding schemes, includ-
ing a new road tax.  

Zurich to Milan 
“It’s a big engineering achievement,” said

Martin Knights of the London-headquartered
Institution of Civil Engineers. The tunnel runs
from Erstfeld in the central Swiss canton of Uri,
to Bodio in southern Ticino canton, and will
shave the train journey from Zurich to Milan in
northern Italy down to two hours and 40 min-
utes, roughly an hour less than it currently
takes. The new route also aims to make rail
freight more efficient, including by supporting
heavier cargo, which should reduce the num-
ber of diesel-guzzling lorries on the roads, in
turn improving traffic and curbing pollution.
The number of daily rail passengers is also
expected to increase from the current rate of
9,000 people to 15,000 by 2020, according to
the Swiss federal railway service. 

In a study of the GBT’s possible economic
benefits, Swiss bank Credit Suisse forecast a
range of positive impacts driven by an easier
movement of goods, growth in day-trip
tourism and higher property values in the
affected cantons linked to increased accessibili-
ty. German Chancellor Angela Merkel, French
President Francois Hollande and Italian Prime
Minister Matteo Renzi, along with Swiss offi-
cials, are due to attend Wednesday’s grand
opening, which will feature a ceremonial run.
Full service starts in December.  — AFP

World’s longest rail tunnel sees 
light at end of decades’ wait   


