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WASHINGTON: President-elect Donald
Trump holds stock in the company
building the disputed Dakota Access oil
pipeline, and pipeline opponents warn
that Trump’s investments could affect
any decision he makes on the $3.8 bil-
lion project as president.

Trump’s 2016 federal disclosure
forms show he owned between $15,000
and $50,000 in stock in Texas-based
Energy Transfer Partners. That’s down
from between $500,000 and $1 million a
year earlier. Trump also owns between
$100,000 and $250,000 in Phillips 66,
which has a one-quarter share of Dakota
Access. While Trump’s stake in the
pipeline company is modest compared
with his other assets, ethics experts say
it’s among dozens of potential conflicts
that could be resolved by placing his
investments in a blind trust, a step
Trump has resisted.

The Obama administration said this
month it wants more study and tribal
input before deciding whether to allow
the partially built pipeline to cross under
a Missouri River reservoir in North
Dakota. The 1,200-mile pipeline would
carry oil across four states to a shipping
point in Illinois. The project has been
held up while the Army Corps of
Engineers consults with the Standing

Rock Sioux, who believe the project
could harm the tribe’s drinking water
and Native American cultural sites.

The delay, which comes as protests
unfold daily along the proposed route,
raises the likelihood that a final decision
will be made by Trump, a pipeline sup-
porter who has vowed to “unleash”
unfettered production of oil and gas. He
takes office in January.

“Trump’s investments in the pipeline
business threaten to undercut faith in
this process - which was already frayed -
by interjecting his own financial well-
being into a much bigger decision,” said
Sharon Buccino, director of the land and
wildlife program at the Natural
Resources Defense Council, an environ-
mental group.

“This should be about the interests of
the many, rather than giving the
appearance of looking at the interests of
a few - including Trump,” Buccino said.

Trump, a billionaire who has never
held public office, holds ownership
stakes in more than 500 companies
worldwide. He has said he plans to
transfer control of his company to three
of his adult children, but ethics experts
have said conflicts could engulf the new
administration if Trump does not liqui-
date his business holdings.

Rep. Raul Grijalva, D-Ariz., senior
Democrat on the House Natural
Resources Committee, called Trump’s
investment in the pipeline company
“disturbing” and said it fits a pattern evi-
dent in Trump’s transition team. “You
have climate (change) deniers, industry
lobbyists and energy conglomerates
involved in that process,” Grijalva said.
“The pipeline companies are gleeful.
This is pay-to-play at its rawest.” Besides
Trump, at least two possible candidates
for energy secretary also could benefit
from the pipeline. Oil billionaire Harold
Hamm could ship oil from his company,
Continental Resources, through the
pipeline, while former Texas Gov. Rick
Perry serves on the board of directors of
Energy Transfer Partners.

Possible conflicts
Concern about Trump’s possible con-

flicts comes as protests over the pipeline
have intensified in recent weeks, with
total arrests since August rising to 528. A
clash this past week near the main
protest camp in North Dakota left a
police officer and several protesters
injured.

North Dakota Republican Gov. Jack
Dalrymple, along with GOP Sen. John
Hoeven and Rep. Kevin Cramer, called
on President Barack Obama to authorize
the Army Corps of Engineers to approve
the pipeline crossing, the last large seg-
ment of the nearly completed pipeline.

Kelcy Warren, CEO of Dallas-based
Energy Transfer, told The Associated
Press that he expects Trump to make it
easier for his company and others to
complete infrastructure projects.

“Do I think it’s going to get easier? Of
course,” said Warren, who donated
$3,000 to Trump’s campaign, plus
$100,000 to a committee supporting
Trump’s candidacy and $66,800 to the
Republican National Committee. “If
you’re in the infrastructure business,” he
said, “you need consistency. That’s
where this process has gotten off track.”

The Army Corps of Engineers granted
Warren’s company the permits needed
for the crossing in July, but the agency
decided in September that further
analysis was warranted, given the tribe’s
concerns. On Nov. 14, the corps called
for even more study.

The company has asked a federal
judge to declare it has the right to lay
pipe under Lake Oahe, a Missouri River
reservoir in southern North Dakota. The
judge isn’t likely to issue a decision until
January at the earliest. — AP

BEIJING: Lego’s first Asian factory
opened in China yesterday, the compa-
ny said, a year after the Danish firm
found itself embroiled in controversy
over refusing to sell toy bricks to
provocative Chinese artist Ai Weiwei.
Only the fifth Lego factory in the world,
the plant in eastern Zhejiang province
will pump out up to 80 percent of the
company’s products sold in the boom-

ing Asia market, the company said.
China’s fast-growing consumer market
is a prize for foreign companies, even as
expansion slows in the world’s second-
largest economy. 

But knockoff sets of colorful building
blocks are widely available in the coun-
try, and online gaming is massively pop-
ular among young people, posing chal-
lenges to Lego’s expansion.  The com-

pany was criticized in 2015 when artist
Ai Weiwei said it refused to sell him
bricks because they would be “used for
political works”. Ai has been targeted by
Chinese authorities for his advocacy of
democracy and human rights as well as
other criticisms of the government.

Earlier this year Lego opened its
then-largest retail store in the world in
Shanghai, and it has updated its fig-

urines to include dragons and ninjas in
a bid to boost its appeal to Asian buy-
ers.  “Asia-including China-is a future
core market for the LEGO Group,” said
Bali Padda, the company’s chief operat-
ing officer.  Its new China plant will
employ 1,200 people and represents an
investment of more than 100 million
euros, the company said, without offer-
ing specifics. — AFP

Lego opens first toy brick factory in China

TOKYO: Japan’s consumer prices fell in October, government
data showed yesterday, extending the longest string of
declines in five years and underscoring its struggles to con-
quer deflation. The weak inflation data-core prices excluding
fresh food fell 0.4 percent from a year ago-come several weeks
after Japan’s central bank pushed back the timeline for hitting
its 2.0 percent inflation target. 

The BoJ’s target is a key part of Prime Minister Shinzo Abe’s
faltering bid to pump up the world’s number three economy.
The country has been struggling to reverse a deflationary spi-
ral of falling prices and lacklustre growth but October’s data
mark eight straight months of declines-the longest streak
since 2011.

Bank of Japan (BoJ) governor Haruhiko Kuroda has pointed
a finger at weak crude prices as the chief culprit behind the
weakness. Japan’s prime minister hand-picked Kuroda to help
drive his “Abenomics” growth blitz of big spending, easy mon-
ey and structural reforms, unveiled in early 2013.

The program sharply weakened the yen-fattening corpo-
rate profits-and set off a stock market rally that spurred hopes
for the once-soaring economy. But growth remains fragile
while inflation is far below the BoJ’s target. Earlier this month,
the central bank said it expected to hit two percent inflation
by March 2019 — four years later than its original target and
the latest in a string of delays.

“What was supposed to be a quick two-year victory has
transformed into a prolonged war of attrition that is set to
drag on,” Yasunari Ueno, chief market economist at Mizuho
Securities, said in a commentary before yesterday’s data were
published. The bank’s price goals would be “difficult to
achieve”, said Yasuhiro Takahashi, senior economist at
Nomura Securities.

“I’d say prices will turn into positive territory eventually,
but so far upward movement of prices... is still weak,” he said.
“The reason behind the slow pace of price rises is because the
economic recovery is very slow.” The BoJ hoped that con-
sumers would spend more if prices were rising, persuading
firms to expand operations and getting the economy hum-
ming. But wage growth has fallen below expectations, mean-
ing workers have less money to spend. Abe’s promises to cut
through red tape-the key third plank of Abenomics-have also
been slow in coming. — AFP
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TOKYO: People are reflected on the electronic board of a
securities firm in Tokyo yesterday. Asian stock markets
were mostly higher yesterday in subdued trading after US
markets were closed on the Thanksgiving holiday. — AP
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DALLAS: Energy Transfer Partners CEO Kelcy Warren reviews documents at his
office in Dallas on the Dakota Access oil pipeline that is mired in controversy
after thousands of protestors have sought to block its expansion underneath
a water source close to the Standing Rock Sioux Indian Reservation in North
Dakota. — AP


