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ASIAN COUNTRIES
Japanese Yen 2.993
Indian Rupees 4.542
Pakistani Rupees 2.885
Srilankan Rupees 2.072
Nepali Rupees 2.839
Singapore Dollar 224.200
Hongkong Dollar 38.971
Bangladesh Taka 3.853
Philippine Peso 6.310
Thai Baht 8.742

GCC COUNTRIES
Saudi Riyal 80.643
Qatari Riyal 83.070
ani Riyal 785.473
Bahraini Dinar 803.110
UAE Dirham 82.335

ARAB COUNTRIES
Egyptian Pound - Cash 29.050
Egyptian Pound - Transfer 34.423
Yemen Riyal/for 1000 1.214
Tunisian Dinar 137.760
Jordanian Dinar 426.640
Lebanese Lira/for 1000 2.015
Syrian Lira 2.0155
Morocco Dirham 31.484

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.250
Euro 341.090
Sterling Pound 395.340
Canadian dollar 231.430

CURRENCY BUY SELL
Europe

British Pound 0.385950 0.395950
Czech Korune 0.004555 0.016555
Danish Krone 0.041469 0.046469
Euro 0.0333735 0.0342735
Norwegian Krone 0.033267 0.038467
Romanian Leu 0.083750 0.083750
Slovakia 0.008997 0.018997
Swedish Krona 0.031355 0.036355
Swiss Franc 0.305467 0.316467
Turkish Lira 0.097808 0.108108

Australasia
Australian Dollar 0.222798 0.234798
New Zealand Dollar 0.213191 0.222691

America
Canadian Dollar 0.224365 0.233365
Georgina Lari 0.136487 0.136487
US Dollars 0.298100 0.302800
US Dollars Mint 0.298600 0.302800

Asia
Bangladesh Taka 0.003299 0.003883
Chinese Yuan 0.043770 0.047270
Hong Kong Dollar 0.036891 0.039641

Indian Rupee 0.004253 0.004642
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002916 0.003096
Kenyan Shilling 0.003108 0.003108
Korean Won 0.000264 0.000279
Malaysian Ringgit 0.070079 0.076079
Nepalese Rupee 0.002804 0.002974
Pakistan Rupee 0.002740 0.003030
Philippine Peso 0.006237 0.006537
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.217526 0.227526
South African Rand 0.016285 0.024785
Sri Lankan Rupee 0.001654 0.002234
Taiwan 0.009493 0.009673
Thai Baht 0.008374 0.008921

Arab
Bahraini Dinar 0.795023 0.803523
Egyptian Pound 0.024009 0.029127
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000182 0.000242
Jordanian Dinar 0.422075 0.431075
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000146 0.000246
Moroccan Dirhams 0.019737 0.043737
Nigerian Naira 0.001245 0.001880
Omani Riyal 0.778515 0.784195
Qatar Riyal 0.082196 0.083645
Saudi Riyal 0.079500 0.080800
Syrian Pound 0.001280 0.001500
Tunisian Dinar 0.133780 0.141780
Turkish Lira 0.097808 0.108108
UAE Dirhams 0.080853 0.082553
Yemeni Riyal 0.001366 0.001446

UAE Exchange Centre WLL

Rate for Transfer Selling Rate
US Dollar 302.450
Canadian Dollr 229.805
Sterling Pound 392.985
Euro 340.530
Swiss Frank 294.247
Bahrain Dinar 799.545
UAE Dirhams 82.575
Qatari Riyals 83.785
Saudi Riyals 81.375
Jordanian Dinar 426.180
Egyptian Pound 33.962
Sri Lankan Rupees 2.071
Indian Rupees 4.527
Pakistani Rupees 2.881
Bangladesh Taka 3.848
Philippines Pesso 6.270
Cyprus pound 159.409
Japanese Yen 3.985
Syrian Pound 2.410
Nepalese Rupees 3.830
Malaysian Ringgit 73.990

Turkish lira 103.160
Swiss Franc 314.840
Australian Dollar 233.640
US Dollar Buying 301.050

GOLD
20 Gram 268.710
10 Gram 137.270
5 Gram 69.480

KUWAIT: Inflation in consumer prices retreated slightly to
2.9 percent year-on-year (y/y) in August. The pace remains
near 3.0 percent, the average of the last three months, and
of the first eight months of the year. The small dip in
August was mainly due to a decline in food prices. Food
inflation slid into negative territory in August as global
food prices remained in decline. However, core inflation
(excluding food costs) edged higher, from 3.5 percent y/y
in July to 3.7 percent y/y in August as inflation in furnish-
ings & household maintenance, clothing & footwear and
‘other goods & services’ gathered some momentum.

We expect CPI numbers to firm up as early as
September when the report will incorporate the recent
increase in gasoline. As a result, we project an annual aver-
age inflation rate of 3.4 percent in 2016, a tick higher than
the 3.3 percent reading in 2015.

Local food prices slipped into deflationary territory in
August as global food prices continued to decline. Local
food inflation declined in August, albeit marginally, by -0.2
percent y/y. Local food prices have been weighed down by
the sustained weakness in international food prices.
According to the Commodity Research Bureau, internation-
al commodity food prices fell by -3.2 percent y/y in August.
The tepid growth in local food prices is in turn being
echoed in the non-durable goods inflation data, which has

been trending lower since the beginning of this year.
Both furnishings & household maintenance inflation

and inflation in clothing & footwear gathered some pace in
August. Inflation in the furnishings & household segment
rose from 2.6 percent y/y in July to (a still relatively muted)
3.0 percent y/y in August. After almost two years of sub-1

percent y/y rates, clothing & footwear inflation accelerated
from 0.5 percent y/y in July to 1.3 percent y/y in August.
The acceleration can be attributed to the higher demand
for goods in this segment during the summer holiday sea-
son and in preparation for the new academic year in late
August/early September. Inflation in the ‘other goods &

services’ category continued to trek higher in August. Price
growth in this segment, which is mostly comprised of
imported goods, such as personal care products and jewel-
ry, rose from 1.2 percent y/y in July to 1.8 percent y/y in
August. The ongoing rise in inflation in this category could
be explained by higher jewelry prices, as gold prices con-
tinued to rally into August. 

Prices in the transportation sector fell for the eighth
straight month in August. Transportation costs fell by 1.9
percent y/y, unchanged from June’s reading. Inflation in
this sector has been trending lower since at least 2009
mainly due to softer growth in both car prices and airfares.
However, we may see inflationary pressures in this seg-
ment rise in the short to medium-term as transport servic-
es readjust their prices/fares to reflect the fuel price hike
that was imposed this September. The Kuwaiti government
reduced petrol subsidies in September in a bid to curb
public spending amid dwindling oil revenues. This led to
prices at the petrol pump soaring by 62.2 percent on aver-
age.  

Inflation in services, excluding housing, stood pat at a
relatively weak 1.6 percent y/y in August. Inflation in servic-
es, which is mainly driven by housing rent inflation,
remained unchanged at 5.1 percent y/y during the same
month. 
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Kuwait’s consumer inflation drops to 2.9%

DOHA: The Qatar Stock Exchange will introduce
margin trading this week in an effort to boost liquidi-
ty on the bourse, its chief executive said yesterday.
Group Securities, a brokerage firm, will be allowed to
execute margin trades from Thursday. “This initiative
primarily aims to boost liquidity in the market and
provide new financing channels for investors, espe-
cially those who are willing to buy large amounts of
stocks for their portfolios,” Rashid Al-Mansoori, the
exchange’s CEO, said in a statement.

Regulated margin trading, in which investors bor-
row money from a broker to purchase stocks, increas-
ing the size of their bets, has been allowed in the
United Arab Emirates since 2012 and Oman since
2013. But Gulf states have been cautious about intro-

ducing such services because of the risk that retail
investors - who dominate trading in the region - may
struggle to cover positions when the market turns
against them.

While not the most illiquid stock market in the
Middle East, Qatar struggles to generate large trad-
ing volumes, a problem exacerbated by big govern-
ment holdings in many companies. 

Ras Laffan 2
Qatargas, the world’s largest LNG producer, will

start operations at its new Ras Laffan 2 condensate
splitter by the end of this month, doubling the
Gulf state’s capacity to process condensate, two
sources with knowledge of the matter said yester-

day. The 146,000 barrel per day (bpd) facility had
been due to open in September but was delayed
due to technical problems, traders said.

It will process deodorized field condensate
(DFC) and low sulfur field condensate to extract
mostly naphtha and middle dist i l lates.
Condensate exports from Qatar will drop from
500,000 bpd to about 350,000 bpd when the
146,000-bpd splitter starts operating, an official
at Qatar Petroleum, Qatargas’s state-owned
majority shareholder, has said. That will enable
the Gulf state to soak up some of its condensate
at home as it faces growing competition for con-
densate sales overseas from US and Iranian light
oil shipments.

Commissioning of the new splitter is “99 per-
cent” complete and an imminent handover to
operator Qatargas is likely to see the plant startup
“within the next two weeks,” a Doha-based source,
who declined to be named because he was not
authorized to speak publicly, told Reuters.

Japan’s Chiyoda Corp is building the refinery in
a joint venture with Taiwan’s CTCI Corp. “We are at
the final moment. There were no technical prob-
lems from our end,” Chiyoda’s general manager in
Qatar, Toshiyuki Ito, told Reuters, but would not
confirm a start-up date. Qatari state-marketer
Tasweeq withdrew offers for at least 1.5 million
barrels of prompt November-loading DFC last
week, traders with knowledge of the matter said,
possibly indicating the splitter is likely to open
imminently. 

Initial offers for November-loading cargoes
had indicated that the condensate splitter was
more likely to start operations in November than
October as the oil firm was seen reducing its
November feedstock requirements by opting to
sell prompt cargoes, traders said.

Tasweeq sold 2 million barrels of DFC for end-
October loading prior to its offers for November-
loading condensate supplies. —Reuters

Qatar exchange to launch 
margin trading this week 

Qatar’s Ras Laffan 2 condensate splitter ready

RIYADH: A man counts Saudi riyal banknotes at his jewelry shop in Tiba mar-
ket in the capital Riyadh yesterday. —AFP

LONDON: Oil rose to its highest since
August above $50 a barrel yesterday, sup-
ported by a planned production cut by
exporter club OPEC, although analysts cau-
tioned the stubbornness of the existing sup-
ply overhang could temper a longer-lasting
rally. December Brent crude futures were
last up 40 cents at $50.59 a barrel by 1200
GMT, off a session low of $49.74, while US
crude futures rose 42 cents to $48.66 a bar-
rel, above the day’s low at $47.78. Europe’s
and Asia’s largest markets, Germany and
China, are both shut for public holidays on
Monday, limiting trade.

The Organization of the Petroleum
Exporting Countries said last week it would
cut output to between 32.5 million barrels
per day (bpd) and 33.0 million bpd from
about 33.5 million bpd, with details to be
finalized at its policy meeting in November.
Initial skepticism last week over the effec-
tiveness of the deal in eroding the global

surplus gave way to a wave of short-cover-
ing that drove the price above $50 a barrel
for the first time since late August yesterday.
“The lukewarm response to the OPEC deal
from analysts (rightfully so) probably attract-
ed some premature selling, with technical
traders currently in the driving seat. Oil
always runs ahead of itself and this time
round is no exception,” Saxo Bank manager
Ole Hansen said, referring to the price rally.

Aside from doubts over OPEC imple-
menting a final production-cutting deal,
those bearish in the market also note the
rise in oil output from member countries to
a multi-year high in recent months, includ-
ing exports from Iran that at 2.8 million
bpd are close to their 2011 pre-sanctions
peak.  OPEC’s oil output is likely to reach
33.60 million bpd in September from a
revised 33.53 million bpd in August, its
highest in recent history, a Reuters survey
found on Friday. —Reuters

Oil breaks above $50  
on OPEC output deal

CAIRO: Egypt’s net foreign reserves rose to
$19.592 billion at the end of September, jump-
ing from $16.564 billion at the end of the pre-
vious month, the central bank said yesterday.

Egypt had roughly $36 billion in reserves
before its 2011 uprising ushered in a period of
political turmoil, scaring off tourists and for-
eign investors, key sources of hard currency.
The International Monetary Fund last month
agreed in principle to grant Egypt a $12 billion
three-year facility to support a government
reform program aimed at reducing the budget
deficit. Board-level approval depends on the
government securing $5-$6 billion in bilateral
financing in the first year.

The central bank did not immediately
explain the jump in reserves, but Egypt last
month received the first $1 billion tranche of a
$3 billion World Bank loan aimed at support-

ing the government’s reform program and
finances. The United Arab Emirates also agreed
in August to provide Egypt’s central bank with
a $1 billion deposit for six years, while the gov-
ernment is in advanced talks with Saudi Arabia
to secure a new deposit worth $2-3 billion that
would go towards that requirement.

Egypt’s central bank governor has previous-
ly said that he would consider floating the
pound, which is currently managed within a
tight band to the dollar, should net foreign
reserves exceed $25 billion.

Speculation is rife in Egypt that the central
bank could devalue the currency any day in an
effort to close the gap between the official
exchange rate of about 8.8 pounds to the dol-
lar and the black market rate that has fluctuat-
ed at levels weaker than 13 pounds in recent
weeks. —Reuters

Egypt’s net foreign reserves 
rise to $19.592bn in Sept

Chinese Yuan Renminbi 45.695
Thai Bhat 9.700
Turkish Lira 102.000


