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NEW YORK: Kuwait is fully committed to
achieve the UN’s 17 Sustainable Development
Goals (SDGs) through executing several proj-
ects, said Kuwaiti political researcher Heba
Sabah Al-Nasser Al-Sabah. Kuwait strongly
believes in creating international partnerships
to help less developed countries achieve sus-
tainable development by 2030, said Al-Sabah in
a speech at the Second Committee of the 71st
session of the UN General Assembly late
Tuesday.

Kuwait, having participated in setting the
2030 Agenda for Sustainable Development, is
also working on achieving the UN’s plan by
developing the social, economic and environ-
mental sectors, she said. Meanwhile, Al-Sabah
stressed on the importance of joining efforts to
fight climate change in accordance with the
Paris Agreement, set to be implemented in
November. As part of its commitment to the
SDGs, Kuwait is focusing on using renewable
energy including the solar energy, finding dif-

ferent sources of power and reducing emissions.
Using renewable energy will reduce 15 percent
of Kuwait’s energy needs by 2030, she added. 

Economic reforms 
A number of laws designed to buoy financial

and economic reforms are awaiting final
approval, Undersecretary of the Ministry of
Finance Khalifa Hamada said yesterday.
Speaking during the ninth meeting for treasur-
ers of Middle Eastern and African countries,
organized by the Ministry of Finance, Hamada
revealed that the laws are germane to privatiza-
tion, taxes levied on companies, commercial
registry and bankruptcy.

Moreover, he noted that the meeting aims
to bolster  cooperation between the
Organization for Economic Cooperation and
Development (OECD) and the economies of
the Middle East and northern Africa. On the
meeting, Hamada said it provides an opportu-
nity for representatives of participating nations

to share their knowhow with each other as it
relates to plans for financial and economic
development. Meanwhile, the Undersecretary
of the Ministry of Finance added that Kuwait’s
economy has faced difficult times due to plum-
meting oil prices, which prompted the country
to launch a series of reforms aimed to keep the
economy afloat.

Elaborating on these reforms, he said that
Kuwait has made budget amendments as a
strategy to usher in increased economic growth,
in addition to programs that help increase non-
oil revenues.    On other strategies employed,
Hamada said they include endeavors that allow
the private sector to contribute to the develop-
ment of the economy, as well as methods to
lure direct foreign investment in the country. In
the span of two days, the meeting features par-
ticipation of all 34 OECD member nations and
tackles financial developments as well as ways
to ensure administrative transparency and con-
tinued economic growth. — Agencies 
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Laws to support economic reforms ‘pending’

KUWAIT: The Kuwait Institute for
Scientific Research (KISR) has launched
the 2016 second campaign on enriching
fish wealth in the territorial sea waters,
said KISR Director General Dr Sameera
Ahmad Al-Sayyed Omar yesterday. She
added that the campaign will continue
during October and November, stressing
the need to raise awareness of citizens
and residents on preserving fish. 

Dr Omar noted that the first campaign
was launched last year under the aus-
pices of His Highness the Crown Prince
Sheikh Nawaf Al-Ahmad Al-Sabah, in col-
laboration with several bodies. The 2015-
2016 campaigns have a developmental
dimension which seeks to increase fish
reserve and an awareness one which

aims to achieve a wide societal participa-
tion from bodies and donors, she said.

The 2016 campaign is expected to
release more than 135,000 different
species of fish, she pointed out.  She
said that the campaigns of releasing fish
into territorial water is part of KISR’s
contributions to enhancing food securi-
ty. Omar noted that the institute is
cooperating with some concerned bod-
ies to intensify and unify efforts so as to
face the continued decrease in local
fish, mainly Zubaidi, grouper and squid.
She urged bodies and authorities to
preserve marine environment, asking
both citizens and residents to stop over-
fishing and destroying marine environ-
ment.— KUNA
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US, GCC officials discuss combating 
terror finance, financial standards

WASHINGTON: Government officials and financial
sector representatives from the GCC met with their
American counterparts on Tuesday at the US
Treasury to continue a discussion regarding global
anti-money laundering, combating the financing of
terrorism, and correspondent banking. The meeting
built upon conversations that began in November,
2015 regarding financial connectivity between Gulf
and US banks and advancing best practices related

to implementation of anti-money laundering and
combating terror finance standards.

“In particular, the Dialogue sought to explore
banking issues as they relate to exchange houses,
charities, and small- and medium- size banks in the
Gulf,” a statement from the Treasury said.
“Discussions focused on developing a shared under-
standing between Gulf and US stakeholders regard-
ing the issues that these Gulf-based entities face in

order to appropriately
address outstanding
concerns.”

Public and private
sector participants have
been included in the
meetings since 2015.
For the future, partici-
pants have agreed to
explore “key issues
related to effective
information sharing,
and will carry forward
lines of effort focused
on banks, exchange
houses, and charities,”
the statement said.
Earlier, Secretary Lew
said that the
International Monetary
Fund (IMF) should “fully
and immediately” imple-
ment 2010 reforms
which provide two
emerging member
nations seats at its exec-
utive board.

These “important”
reforms, agreed by
advanced European
members, will render
the executive board
“more representative of
the changing global
economy,” he said at a
meeting of the IMF’s
policy steering panel,
the IMFC. The IMF
should also “more boldly
and forcefully advocate
for strong, sustainable,
balanced and inclusive
growth by exhorting
member countries to
utilize all available poli-
cy levers to boost
demand,” he said. Lew
went on to urge both
the IMF and World Bank
to increase their own
internal resources to sup-
port members impacted
by withdrawal of corre-
spondent banking rela-
tionships. —KUNA


