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KUWAIT: Huawei Kuwait announced the
c re a t i o n  o f  a n  I n fo r m a t i o n  a n d
Communication Technology (ICT) training
center as well as the Seeds for the Future
program, a corporate social responsibility
initiative promised by the company to
Kuwait as a long term feedback. Huawei, a
Chinese multinational telecommunica-
tions equipment and services and fastest
growing smartphone company, continues
to support Kuwait ambitions and devel-
opment strategies by providing end-to-
end ICT solutions that give Kuwait organi-
zations cutting-edge computing and con-
nectivity capabilities. 

Speaking with reporters at its head-
quarters at Al-Hamra Tower, Trevor Liu,
C h i e f  E xe c u t i ve  O f f i c e r  o f  H u a we i
Te c h n o l o g i e s  K u w a i t ,  s a i d  w i t h  t h e
launch of the Huawei’s global CSR pro-
gram, the company is excited to be con-
tributing to the development of young
Kuwaiti talents, while introducing them
to new career opportunities in ICT. our
focus for the coming years is to work with
the Kuwait government on key smart city
initiatives and Internet of Things (IoT )
adoption and deployment, as we believe
that these technologies are instrumental
to achieving its 2035 strategy and plan,
Liu said. 

He also lauded Huawei’s plan to launch
its first training center in Kuwait before
the end of  2016 to advance IC T sk i l l s
among Kuwaiti professionals, helping to
support localization initiatives to increase
the ratio of Kuwaiti professionals in the
private sector. The target is to train more
and more Kuwaiti young people on ICT
technology, said Liu.

Liu noted that Huawei Kuwait contin-
ues to grow in the Middle East. We are the
fastest-growing company in the Middle
East. In a short period, we were able to
capture the market quickly, and we are
now the third largest smartphone/mobile
te l e co m  co m p a ny  wo r l d w i d e.  We
acknowledge the challenges and compe-
tition in the market, but we will overcome
them by supporting our customers with
our best efforts. We have made a great
impact on the market, he said. 

Innovation
As the company faces challenges, inno-

vative solutions and the promise of long-
term commitment to customers are being
recognized. We believe that if we have a

long-term commitment plus a stable team
in Kuwait - we have around 800 people
currently working at the Kuwait office
alone - it  means a lot to the company,
said Liu. He believes that the customer is
the most important part of their everyday
business in Kuwait.  We do not want to
focus on how our market share grows - we
are more focused on how to satisfy cus-
tomers. If you have a satisfied customer,
then automatically you will  have a fair
share of the market, he said. 

S i n ce  t h e  n e w  i nve s t m e n t  l aw  w a s
established in Dec 2014, Huawei has ben-
efited in receiving its Kuwait company
license. Huawei is proud to be one of the
f i rs t  companies  to  obta in  a  company
license as a 100 percent-owned limited
liability company in Kuwait. Considered to
be the Pearl of the Gulf for its strategic
locat ion,  Kuwait ’s  economy has  large
growth prospec ts  that  can be helped
through an advanced ICT infrastructure
that can help the state to fully capitalize
on the economic opportunities. This is
where Huawei is keen to support through
co nt inued investments  in  educat ion ,
knowledge-transfer and by supporting
the Kuwait  government  t ransform i ts
energy-driven economy to one that is
based on knowledge, he said.

Since it entered the market in 2005,
Huawei has had long-standing partner-
ships with many government organiza-
tions, regulators and operators, to provide
them with latest technologies while pro-

v iding cutt ing- edge communicat ions
c a p a b i l i t i e s  to  a l l  Ku w a i t i s .  Ku w a i t ’s
M i n i s t r y  o f  Co m m u n i c a t i o n  co m m i s -
sioned Huawei in 2015 to complete the
second phase of the GPON project, which
saw more than 5,600 buildings and 60,000
houses connected through a high-speed,
fixed-line fiber network. On the consumer
side, Huawei is also seeing tremendous
grow t h  i n  s a l e s  o f  i t s  M ate  8  a n d  P 9
smartphones, which are enjoying great
success in Kuwait, Liu added. According
to  L i u ,  H u awe i  d e v i ce s  a re  c u r re n t l y
ranked third in Kuwait with a 15 percent
market share. 

Cyber Threat 
On the issue of cyber threats, Liu not-

ed that accusations against Huawei are
groundless. To date, not a single individ-
ual or organization that has questioned
our integrity has ever provided any evi-
dence to substantiate their allegations.
We did nothing wrong, but let us accept
the fact that cyber technology is quite a
challenge to all of us, to many countries
and parties. We believe all governments,
industr y  stakeholders  and customers
should work together in an open and
transparent manner to jointly address
global  c yber  secur i t y  chal lenges  and
raise those standards in order to ensure
that network technology benefits con-
sumers, he said.

He pointed out that Huawei’s efforts in
cyber security have been widely recog-
nized, and in fact they have received the
fo l l ow i n g  awa rd s :  Cy b e r  S e c u r i t y
Organization of the Year Award from the
Malaysian government, 10-Year Excellence
in Information Security Testing Award by
ICSA Labs and Transparency Award for
cyber security in Germany. We have coop-
erated with Cigital, a third-party security
evaluation company in the US, in BSIMM.
According to the latest BSIMM evaluation
results, we have performed well above
industry average across 11 of the total 12
areas and on par with industry average in
the remaining area, Liu noted.

By the beginning of next year, several
new smar tphones wil l  be launched by
Huawei.  We have several cutting-edge
smar tphones ready to be unvei led by
January or February next year. The fea-
tures are yet to be announced as we do
not want to preempt the launch, but it
will be better than other products in the
market and even better than we already
have, Liu concluded.  
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Trevor Liu, Chief Executive Officer of
Huawei Technologies Kuwait.

MOSCOW: Russian President Vladimir Putin, left, speaks at the 8th annual VTB Capital
“Russia Calling!” Investment Forum in in Moscow  yesterday. —AP

MOSCOW: Russian President Vladimir Putin
praised the “stabilization” of the Russian econ-
omy yesterday but said more can be done to
promote growth.

Russia’s economy contracted by 3.7 percent
last year on the back of Western sanctions and
a slump in the price of its oil exports. It has sta-
bilized somewhat since then thanks to a
rebound in energy markets, but remains weak
- the IMF predicts a contraction of 0.8 percent
this year before growth of 1.1 percent in 2017.
Speaking to Russian and foreign business
leaders in Moscow, Putin praised drops in
inflation and capital outflows but said “the sta-
bilization that has been achieved has not yet
transformed into steady growth.”

Putin added that Russia still  needs to
increase labor productivity and limit govern-
ment spending. Earlier yesterday, two leading

ministers disagreed publicly on possible priva-
tizations.  Finance Minister Anton Siluanov
saying only “modest plans” were in place for
the period through 2019, while Economic
Development Minister Alexei Ulyukaev said
selling parts of government stakes in the VTB
bank and the Russian Helicopters company
was possible and would be attractive for
investors.

The dispute comes days after the planned
privatization of a majority government stake
in oil producer Bashneft led to the govern-
ment approving the sale to larger oil firm
Rosneft, which is itself majority state-owned.
The deal, worth over $5 billion, was defended
yesterday by Putin, who said that because
Rosneft has minority foreign investors, it was
not simply a transfer of assets from one part of
the state to another. —AP
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CAIRO: Egypt’s pound has tumbled more than
10 percent to unprecedented lows in the past
week after a sudden suspension of Saudi oil
aid raised fears of a deeper political rift that
could sever the government’s much-needed
financial lifeline. Black market traders said they
sold dollars at 15 pounds on Tuesday, down
from 14.20-14.25 a week earlier. But several
importers told Reuters yesterday they paid
15.20 to 15.68 to secure dollars amid an acute
shortage and plummeting confidence.

The steep depreciation means the gap with
the official rate of 8.8 pounds per dollar has

widened, increasing pressure on Egypt to
devalue its currency and end uncertainty that
has discouraged foreign investment. Egypt
has struggled to earn dollars since a 2011
revolt drove away tourists and foreign
investors. Its efforts to defend the pound
drained reserves from $36 billion before the
uprising to $19.6 bill ion at the end of
September. Egypt has averted crisis largely
thanks to billions of dollars in aid from Gulf
Arab allies including Saudi Arabia since mid-
2013, when the army overthrew the Muslim
Brotherhood, a common enemy. — Reuters
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