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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.927
Indian Rupees 4.560
Pakistani Rupees 2.901
Srilankan Rupees 2.070
Nepali Rupees 2.848
Singapore Dollar 220.040
Hongkong Dollar 39.140
Bangladesh Taka 3.871
Philippine Peso 6.306
Thai Baht 8.719

GCC COUNTRIES
Saudi Riyal 80.017
Qatari Riyal 83.455
ani Riyal 789.111

Swiss Franc 308.740
Australian Dollar 234.720
US Dollar Buying 302.450

GOLD
20 Gram 255.960
10 Gram 130.900
5 Gram 66.300

Rate for Transfer Selling Rate
US Dollar 303.900
Canadian Dollar 231.960
Sterling Pound 373.965
Euro 334.585
Swiss Frank 301.755
Bahrain Dinar 803.385

UAE Dirhams 82.970
Qatari Riyals 84.185
Saudi Riyals 81.760
Jordanian Dinar 428.225
Egyptian Pound 34.126
Sri Lankan Rupees 2.069
Indian Rupees 4.547
Pakistani Rupees 2.899
Bangladesh Taka 3.866
Philippines Pesso 6.289
Cyprus pound 160.170
Japanese Yen 3.920
Syrian Pound 2.420
Nepalese Rupees 3.835
Malaysian Ringgit 72.950
Chinese Yuan Renminbi 45.510
Thai Bhat 9.595
Turkish Lira 98.530

Dollarco Exchange Co. Ltd

Bahraini Dinar 806.830
UAE Dirham 82.716

ARAB COUNTRIES
Egyptian Pound - Cash 25.100
Egyptian Pound - Transfer 34.583
Yemen Riyal/for 1000 1.220
Tunisian Dinar 136.290
Jordanian Dinar 428.430
Lebanese Lira/for 1000 2.024
Syrian Lira 2.0165
Morocco Dirham 31.369

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.650
Euro 335.530
Sterling Pound 374.860
Canadian dollar 232.680
Turkish lira 98.590

LONDON: Saudi Arabia’s energy minister gave an
upbeat message to an audience of industry exec-
utives yesterday, saying the oil market was at the
end of a downturn and producer action to limit
supply would help it improve further. Khalid Al-
Falih also told the annual Oil and Money confer-
ence in London that non-OPEC countries were
showing a willingness to freeze and even cut
supplies alongside the Organization of the
Petroleum Exporting Countries. “Market forces
are clearly working after a testing period of sub-
$30 prices. The fundamentals are improving and
the market is clearly balancing the supply and
demand equation,” Falih said.

“With this contribution of improving funda-
mentals, rebalancing and the joint action by
OPEC and non-OPEC alike, I fully expect market
conditions to continue improving.” Oil is trading
near $52 a barrel, less than half its level in mid-

2014 when prices began to slide due to over-
supply.  The downturn deepened after OPEC in
November 2014 dropped its traditional role of
cutting its supply to support prices. Appointed
as energy minister for the top OPEC oil producer
and world’s biggest exporter earlier this year,
Falih has overseen a return by the group to
managing supply.

OPEC agreed in Algiers on Sept. 28 to reduce
production to a range of 32.50 million to 33.0
million barrels per day, which would be its first
output cut since 2008. Another meeting on Nov.
30 is set to firm up details of the accord. Falih said
that by freezing production or slightly reducing
it, OPEC wanted to signal to the market that it
wanted to lower inventories and encourage
investment. Spending has fallen due to the price
drop, raising concern about supply in the medi-
um term. “I am happy to see more rigs coming

back,” he said, adding that unconventional oil
production was important for helping to meet
global demand growth.

A challenge for OPEC is to work out how to
manage the aspiration of members whose out-
put has been cut involuntarily to pump more.
Output levels are not known in some countries
that have disruptions, Libya, Nigeria and
Venezuela, Falih said. “We want some clarity on
where those producers are as we approach the
meeting in November,” he said. OPEC wants
non-member producers such as Russia to con-
tribute to the supply limiting effort and Falih
was optimistic that they would deliver. “Non-
OPEC is showing willingness to join, I won’t
mention names, to not only freeze but cut pro-
duction,” he said. “Their contribution to stabi-
lization could be as significant as those made by
OPEC members.” — Reuters

Falih says oil market 
at end of downturn
Non-OPEC not only willing to freeze but cut output

ACCRA: Photo shows the Agility Distribution Park near Ghana’s main port - the first of a network of logistics parks it intends to build across
Africa, bringing world-class warehousing and logistics capabilities.

ACCRA: Agility, a leading global logistics and
infrastructure provider, has opened a distribu-
tion park near Ghana’s main port, the first of a
network of logistics parks it intends to build
across Africa, bringing world-class warehousing
and logistics capabilities. Tenants at the 45-acre
Ghana Agility Distribution Park in the Tema Port
Free Trade Zone Enclave include multinationals
entering the West African market and small and
medium-size Ghanaian companies using the
park to expand their operations in light manu-
facturing and export and import.

Agility is developing distribution parks in
Cote D’Ivoire, Tanzania, Nigeria, Mozambique
and Angola. It has additional sites available in
Senegal, Mauritius and Cameroon. “One of the
biggest constraints to companies starting to do
business in Africa is the lack of quality logistics
and infrastructure,” said Geoffrey White, CEO of
Agility Africa. “This is inhibiting the growth of
trade, imports, exports and manufacturing.” The
Agility parks provide 24-hour security, reliable
power and connectivity, and international-stan-
dard warehousing and logistics services. In addi-

tion, Agility develops “Build-to-Suit” options for
customers to meet their specific requirements. 

“Agility is a world leader in developing logis-
tics parks around the globe. We are committed
to using this in-depth experience to establish a
network of quality facilities in Africa,” White said.
“By developing and leasing much-needed ware-
housing, the Agility Distribution Parks help com-
panies operate in Africa with the reliable, mod-
ern and secure infrastructure they need to grow
their business, allowing them to access new
markets without committing large amounts of
capital.” To meet demand, Agility is building sev-
en more warehouses at the Ghana park in a sec-
ond phase of development. It is also finalizing
proposals for several large Build-to-Suit facilities
at the Ghana park, each tailored to specific cus-
tomer requirements with sizes ranging from
5,000 sqm to 25,000 sqm. 

Agility Distribution Parks meet international
environmental standards and use eco-friendly
construction materials. Agility used energy effi-
cient roof and side insulated panels; wind-driven
roof fans; skylights for natural lighting; LED and

energy-saving bulbs; and solar-powered street
lights. The site will recycle paper, plastic, metal,
and carton waste. It provides eco-friendly waste
management services and carbon footprint
reporting.  The 2016 Agility Emerging Markets
Logistics Index ranked Ghana as one of the most
promising markets in Africa. Africa’s growing mid-
dle class and consumer spending were identified
as the most significant drivers for Africa’s growth
in the Index, an annual ranking of the world’s
most attractive emerging markets countries. 

To provide training in management and
logistics-related skills, Agility has developed
leadership programs for Africa that are available
to local employees and university graduates.
Trainees will have the opportunity to gain expe-
rience working with Agility in Ghana and around
the world. “Agility is investing in the future of
Africa by funding and developing projects that
build long-term sustainable businesses. The
Ghana distribution park is just the first step,”
White said. “We are proud to be supporting
Ghana’s economic growth, and the economic
growth of Africa as a whole.” 

Agility opens world-class 
logistics park in Ghana

MANAMA: Eagle Hills Diyar, a private real estate
investment and development company based in
Bahrain yesterday announced that it will show-
case one of Bahrain’s key real estate develop-
ments,  Marassi  Al  Bahrain,  at  the Jumeirah
Messilah Beach Hotel in Kuwait from 17 to 19
October. The exclusive exhibit, located in the
Dewan 2 private meeting room, will give Kuwaiti
nationals and visitors a preview of the exquisite
residential opportunities available within Marassi
Residences and Marassi Shores Residences, at the
875,000 square meter waterfront destination,
which is located on the northern shores of the
master-development Diyar Al Muharraq.

Dr Maher Al Shaer, Managing Director of Eagle
Hills Diyar, said: “Marassi Al Bahrain will rival interna-

tional waterfront destinations with its lush green gar-
dens, ocean-facing residences, and two world-class
hotels. Its location in Bahrain is an added attraction
because the Kingdom remains a quick and popular
getaway for visitors from Kuwait, Qatar and the
Kingdom of Saudi Arabia. This master-planned
waterfront development is especially appealing to
families due to its unique mix of outdoor activities,
shopping, dining, and entertainment.”

The Marassi Al Bahrain master plan includes
several  residential  projects,  such as the
announced Marassi  Residences and Marassi
Shores Residences, as well as the iconic Marassi
Galleria, a 178,000sqm high-end lifestyle and
shopping destination, which will feature a range
of entertainment and dining options, lush gar-

dens, and shaded walkways. Eagle Hills Diyar
recently announced the award of its contract for
major piling works on Marassi Galleria to German
ground-engineering firm Keller Grundbau GmbH. 

The piling contract milestone marks the begin-
ning of construction on the Marassi Al Bahrain
site as planned, with the project on track for deliv-
ering a unique master-planned urban develop-
ment, offering unique waterfront residential, hos-
pitality, retail and entertainment space. Marassi
Galleria also incorporates two first-to-market hos-
pitality brands, introducing to the Kingdom the
110-room The Address Hotel and 160-room VIDA
Hotel, both of which have been successful smart
lifestyle concepts operated by Emaar Hospitality
Group across the UAE. 

Marassi Al Bahrain to be showcased in Kuwait
Vibrant waterfront lifestyle destination on display


