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KUWAIT: Al-Mazaya Holding is participating in
Cityscape Global, the largest and most influential
real estate development event in the Middle East,
taking place at Dubai International Convention
and Exhibition Centre from 6-8 September 2016,
with the participation of leading real estate devel-
opers from around the world.

Al-Mazaya will showcase a number of its lead-
ing projects in Dubai, Muscat and Turkey to
prospective buyers and investors, and will present
investment opportunities to international
investors.

Al-Mazaya has established an excellent market
presence over the last years, with a portfolio of
completed and ongoing projects in the GCC
region, particularly in Kuwait and the UAE. The
company has expanded to Turkey and has other
future expansion plans, which have helped the
company gain growing customer and investor
confidence. Speaking on the occasion, Sheikh
Mubarak Al-Sabah, Director for Marketing and
Sales at Al-Mazaya Holding, said: “There is no
doubt that Cityscape Global is a vital platform for
real estate developers to meet new investors and
customers from all over the world. The current
economic and political developments in many
regions of the world, especially Europe, have
made this edition of the exhibition a different one.
This will bring the GCC region, particularly Dubai,
to the spotlight again.”

He added: “Al-Mazaya will showcase the
remaining units at its Q-Point and Q-Line projects
in Dubai. Q-Point in Dubailand consists of 52
buildings serving the middle-income group. Q-
Line is a development that spreads over an area of
150,000 square feet, comprising 4 residential
buildings ranging in height from 9 to 14 floors.
Following the tremendous success in both build-
ing and marketing, Q-Line stands out as an attrac-
tive investment with rewarding ROI. The project
also attracts end users, as the infrastructure works
have been completed and the entire construction
works are near completion.” 

Al-Sabah stressed that both Q-Point and Q-Line
in Liwan, Dubailand, are among the most success-
ful projects in the Emirate, due to their strategic
location on Sheikh Mohammed bin Zayed Road,

neighboring the most important projects being
developed by Dubai in the run to host Expo 2020.
Al-Sabah clarified, “This encouraged many people
to own a house in these projects to take advan-
tage of the current prices of residential units.
Besides, there is also a leasing demand from end
users.” 

Al-Sabah added that Q-Point is highly occu-
pied, as Al-Mazaya developed 3131 residential
units and has handed over 2670. “This boosted the
value of the project as a residential destination

and a rewarding investment with a minimum of 8
percent rental returns. Al Mazaya completed this
multiphase project, and today, continues market-
ing the project and offering more apartments to
meet the needs of the client. During the exhibi-
tion, Al-Mazaya will offer an exemption from trans-
fer fees and free service for one year in addition to
a flexible payment plan (20 percent down pay-
ment and 80 percent upon handover).”

He continued: “Middle income housing has a

proven success as it caters to the needs of the
largest demographic in the region. Therefore, Al-
Mazaya was among the first developers to enter
this market and supply affordable housing units.
Today, Al-Mazaya has options for small and large
families, with apartments ranging from one to
three bedrooms at prices from AED650,000 to
AED999,000.”  

Furthermore, Al-Mazaya will showcase the resi-
dential units at its Ritim Istanbul project in
Istanbul, Turkey. The project comprises of three
residential towers and three office towers as well
as a shopping mall spreading over an area of
22,000 square meters. 

Speaking about this project, Al-Sabah said:
“Investment in Ritim Istanbul was among the
largest investments in 2014, generating one of the
most prominent residential, office and retail proj-
ects, with 1113 residential units and 260 commer-
cial units. The project was completed with 85 per-
cent of units sold out. Keys have been handed
over to buyers. The shopping mall is 60 percent
occupied by the most renowned brands in
Istanbul. The remaining apartments vary in size
and prices from TL3 64,000 (equivalent to
$124,000).”

Al-Sabah added that Al-Mazaya will also exhibit
Mazaya Residences, its second investment in the
Sultanate of Oman. Strategically situated in Al-
Mawaleh in the capital city of Oman, the residen-
tial and commercial development consists of 300
residential units ranging in size and design. The
project stands out as an attractive opportunity for
GCC residents looking for investment or housing.
Through this project, Al-Mazaya offers a modern
residential community with gorgeous landscaping
and nature as well as amenities that include swim-
ming pools, health clubs and tennis playgrounds.
The apartments range in size and price, starting
from $98,000.

To conclude, Al-Sabah noted that Al-Mazaya
has many more investment opportunities in its
existing markets, particularly the GCC and Turkey,
and is studying many international markets for
expansion, with the aim of generating larger
returns for the interest of the company and its
shareholders. 
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KUWAIT: National Real Estate Company
(NREC), one of the region’s leading real
estate development companies, was yes-
terday recognized as one of the top 25
listed real estate developers in the Arab
World by Forbes Middle East. 

In an exclusive gala dinner held by
Forbes Middle East honoring the biggest
developers, agencies, and international
property consultants in the real estate
sector, the ‘Top Real Estate Companies in
the Arab World’. The top 100 real estate
companies in the Arab World were deter-
mined by analyzing 2015 metrics on
Market Value, Assets, Profits and Revenue
taken from each company’s  annual report
and their base country’s stock market
website. 

NREC’s CEO Samuel Sidiqi said, “We are
pleased and honored to be named one of
the top real estate developers in the
region by the esteemed Forbes Middle

East .  We thank the Forbes Magazine
judges for recognizing the company’s
efforts and quality development projects.”

The Forbes Middle East Magazine gala
dinner was held at the Waldorf Astoria,
Dubai Palm Jumeirah on August 31, 2016
where NREC was recognized alongside
several other companies leading the real
estate industry in the Arab World.

As a strong proponent of sustainability
and commitment to positive environmen-
tal impact, NREC leverages best practices
in planning, design, and development to
create balanced, viable, and quality proj-
ects and destinations across the MENA
region. Earlier this year, NREC became the
Urban Land Institute’s  (ULI)  f i rst
Sustaining Member in Kuwait and the
Middle East; joining several of the world’s
leading developers including Tishman
Speyer, JP Morgan Asset Management,
and Prudential Real Estate Investors. 
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KUWAIT:  Kuwait Finance and
Investment Company (KFIC) clarified in
its financial report for August; Global
equities ended the month on a negative
note as MSCI World Index closed down
marginally at -0.13 percent. US equity
markets weighed heavy on MSCI World
as S&P 500 and Dow Jones Index were
down by -0.12 percent and -0.17 percent
respectively. All other major equity mar-
kets were in positive territory except for
CAC 40 index that lost -0.04 percent.
German DAX continued to recover from
the lows earlier during the year and
recorded +2.47 percent. Emerging
Markets rose on the back of strong move
from China Equities as Shanghai
Composite +3.6 percent. The US markets
remained week despite positive labor
data showing more than expected job
additions during the month of July.
Weakness in oil sent oil stocks lower in
S&P, as the index erode earlier month
advance. The index failed to maintain
momentum after reporting negative per-
formance breaking a five months posi-
tive streak amid mixed economic data
and uncertainty regarding next Fed
move. The MSCI EM Index trimmed per-
formance for the third consecutive
month in weak of weakness in commodi-
ty prices impacting momentum for com-
modity dependent countries. Oil prices
recovered during the month as WTI and
Brent were up +5.6 percent and +6.62
percent respectively after having lost the
most in a month the previous month. Oil
prices started moving after reports that
Saudi Arabia and Russia were covering
ground to prepare for an output freeze
next OPEC meeting. However, prices
stalled at USD 50/bbl. On 31 August,
Saudi Arabia announced that it won’t
boost output to capacity and flood a

market that’s contending with a global
inventory overhang of crude and fuel
supplies.

Budget deficit
According to recent IMF report, Saudi

Arabia’s budget deficit is expected to
narrow to just under 10 percent of GDP
in 2017 amid fiscal adjustments under-
way. The deficit which persists despite
government initiated series of spending
cuts and reigned in spending. The low-
ered spending has put significant bur-
den on local contracting companies that
had to lay off thousands of expat worker
who are stranded with unpaid back pays.
However, the government has recently
issued a series of directives and allocat-
ed SAR 100mn to resolve the issues
faced. According to the Finance Ministry,
Kuwait’s FY2016 budget deficit was 28
percent below estimates. Actual deficit
for FY ending March 31 was KD 5.98 bil-

lion, less than projected despite lower oil
prices. Increased revenues from higher
oil output as well as lower current
expenditure were main reasons for the
decline. According to Moody’s, Kuwait
decision to increase fuel prices are cred-
it-positive as it will reduce spending and
boost public finances. Revising fuel sub-
sidies could also reduce wasteful over-
consumption however, admitted that the
overall impact on fiscal gains from the
reforms are likely to be moderate. S&P
has reaffirmed Abu Dhabi’s AA/A-1+ rat-
ings with a stable outlook. However, S&P
estimates general government deficit
will widen to 5 percent of GDP in 2016
from around 4 percent in 2015. In Qatar,
government attempts to nurse fiscal
deficit locally by borrowing from local
banks has triggered a cash squeeze
resulting in increase in loan-to-deposit
ratios for Qatari banks to 130 percent in
July from 127 percent the prior month.

Qatar ’s fiscal deficit is a result of
depressed energy prices and increased
government spending ahead of the 2022
soccer World Cup. The ratio had tem-
porarily improved in June after the gov-
ernment raised USD 9bn from the Middle
East’s biggest ever bond sale.

Equities decline
GCC equities declined during the

month with all contrives ending the
month in the red except for Qatar and
Dubai. MSCI GCC index declined -1.15
percent extending YTD losses to -5.62
percent lead by declined in the biggest
equity market in the region. Saudi
Arabia’s Tadawul Index fell -3.53 percent
extending YTD losses to -12.04 percent
(the worst performer in GCC) with nega-
tive contribution from most of the sec-
tors. Bottom performers were Insurance,
Cement and Transport which declined -
9.35 percent, -8.00 percent and -7.01

percent. While top performing sectors
included Energy, Petrochemical and
Multi Investments growing by +2.45 per-
cent, +1.23 percent and +1.02 percent
respectively. Kuwait ’s KSE weighted
index is the second worst performer dur-
ing the year and declined by -0.96 per-
cent MTD. Heavy weights Banks and
Telecoms underperformed and dropped
-1.21 percent and -3.92 percent during
the period. Positive performance from
Real Estate and Financial Services of
+0.86 percent and +1.05 percent were
not enough to support the market. In
UAE, Abu Dhabi’s ADSM index declined
by -2.28 percent with all sectors ending
negative except for Energy which
recorded +4.92 percent. Consumer
Staples was the worst performer and
declined -20.04 percent dragging the
sector’s performance below zero for the
year. Dubai’s DFM index was able to
make marginal gains and it grew +0.58
percent driven by Services, Real Estate
and Investment sector which increased
by +5.97 percent, +1.92 percent and
+0.42 percent. Transport was the worst
performing sector declining -5.04 per-
cent. Qatar’s All Share Index was the top
performing regional index closed +3.07
percent higher leading YTD performance
to +8.86 percent. Except for Real estate
and Consumer, all sector were green
lead by Telecom and Insurance which
rose +6.93 percent and +6.17 percent.
Telecom is the best performer during the
year rising +28.68 percent. Oman’s MSM
30 reported a decline of -1.86 percent as
all sectors declined. Banking sector was
the worst performer with a drop of -1.97
percent. Bahrain’s the BB All Share index
dropped -1.16 percent as all sectors fell
except for Banking that was marginally
positive. 

GCC equity markets remain bearish
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KUWAIT:  Motorists line up at a petrol station on August 31 evening before the petrol prices went up on
September 1.

KUWAIT: Ahli United Bank held its weekly draw of Al-
Hassad Islamic Saving program on August 31 2016. This
program offers the biggest prize amount to the largest
number of winners. The prize program succeeded in
becoming the first prize account in Kuwait compliant
with the Islamic Sharia principles. The program has
been developed to fulfil the needs of the Bank cus-
tomers and increase their opportunities in winning size-
able and attractive prizes in addition to enjoying the lat-

est banking advantages that Ahli United Bank provides.
On this occasion, the bank issued the following press

release: Al-Hassad Islamic Saving program offers the
highest amounts of prizes which amount to KD 3.4 mil-
lion per year. This program also offers 26 weekly prizes,
with the highest number of weekly winners. The Islamic
Hassad Saving Account may be opened by the lowest
amount to open an account, which is KD 100.

The winner of the weekly grand prize in the amount
of KD 25,000 is: Mustafa Talat Mustafa.

The winners of the KD 1,000 prize each: Jassem
Mohd Al-Saleh, Yaqoub Kh Y Alkhedry, Mohammad
Mushtaq Abdul Ghani, Hebah Sultan Owaidhah, Neama
Mohd Awadh, Sayed Ahmad Rajab, Hamdan
Mohammad Ghanaim, Hassan Ali Al-Naimi, Taqeyah
Sheno Al-Jouhar, Mohammad Mubarak Mubarak,
Khaled Ismaeil Al-Khaldi, Anwar M A Al-Jouan, Abdullah
Abdulhadi Al-Marri, Mohalhal Rashim Al-Shemari,
Nadeem Akhtar Mohammad, Abd Alaziz Atteya Eid,
Salem Saad Al Reshidi, Yaser Mahdi Al-Muhri, Saad
Madid Zaid, Jaffar Ali Al-Jishi, Nilofer Ahmed Jahromi,
Isa Saleh Ahmed, Karim Salman A Karim, Salman Jaffar
Al-Mahfoodh.

The prize program of “Al-Hassad Islamic Saving” from
Ahli United Bank offers a weekly grand prize worth KD
25,000 in addition to 25 weekly prizes worth a total of
KD 25,000 distributed to 25 prizes, KD 1,000 for each
winner.

In addition, prizes of Al-Hassad Islamic saving pro-
gram  from Ahli United Bank offer 4 quarterly grand
prizes announced in quarterly draws. Each is a “Salary
for Life” prize which is worth KD 250,000. 

In general, Ahli United Bank continues to offer inno-
vative tools and means to meet the needs of its cus-
tomers to match the Bank’s long history of distinctive
services which extend over 74 years during which the
Bank managed to take the lead among local banks.

SEOUL:  Shares in South Korea’s founder-
ing shipping giant Hanjin were volatile
yesterday after filing for bankruptcy pro-
tection in Seoul and reportedly the US,
rocking the troubled maritime freight
industry. Last week, Hanjin, the world’s
seventh and South Korea’s largest ship-
ping firm, filed for bankruptcy in Seoul,
seeking court protection after creditors
rejected its latest plan for dealing with a
hulking $5.37 billion debt. Hanjin’s bank-
ruptcy would be by far the largest in the
history of container-shipping, which is
suffering from its worst downturn in six
decades.

Holed beneath the waterline by
slumping global trade and slowing
growth in China, more than half of its
fleet  - 79 vessels - is either stuck in port
or unable to dock, with authorities fret-
ting the company will not be able to pay
its bills.

South Korean regulators allowed trad-
ing to be resumed Monday after Hanjin’s
court receivership was granted, but the
share price plummeted by the daily limit
of 30 percent shortly after the market
opened. Shares recovered to be traded

1.6 percent lower at one point but soon
fell back and ended at 1,070 won (97
cents), down 13.7 percent. The stock is
now more than 40 percent from a month
ago and 80 percent down over the year.

Under the receivership, the court will
review the firm’s financial conditions and
a revival plan to decide whether to put it
under a court-led recovery program or to
declare it bankrupt. 

Hanjin is required to submit its revival
plan by November 25. The company also
filed for bankruptcy protection in the US
Friday to protect its vessels from being
seized by creditors, the Wall Street
Journal reported.  If the filing is recog-
nized, the court will block creditors in the
US from seizing the company’s assets or
launching other legal actions while its
other bankruptcy proceedings are under
way, the report added. A-Hanjin
spokesman was not immediately avail-
able to confirm the report. 

“Black Friday coming”
Nearly 80 Hanjin vessels have been

either seized or denied cargo handling or
docking at ports in countries including

the US, China, Japan, Spain and Canada,
South Korea’s government said yester-
day.  Hanjin is seeking stay orders in 43
countries to protect its vessels from
being seized with applications in 10
more to be made this week, an official
from Seoul’s financial regulator said yes-
terday. An estimated 540,000 containers
are expected to face delivery delays,
according to media reports, raising con-
cerns over delivery of goods ahead of
Thanksgiving and Christmas holiday
shopping in the US. 

Cho Sung-Jin, head of LG Electronics’
home appliance unit, described the situ-
ation “worrisome,” saying LG was desper-
ately searching for other firms to ship its
refrigerators, TVs and air conditioners.  

“Black Friday is coming soon...I’m not
sure if we can cover demand with our
current inventory in the US,” he said,
adding that he was worried about a
potential hike in shipping costs. 

Hanjin has struggled for years as it
failed to recover from the impact of the
2008 global financial crisis and was
accused of paying overinflated charter
fees to shipowners. —AFP
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