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ASIAN COUNTRIES
Japanese Yen 2.960
Indian Rupees 4.528
Pakistani Rupees 2.897
Srilankan Rupees 2.088
Nepali Rupees 2.830
Singapore Dollar 222.540
Hongkong Dollar 39.011
Bangladesh Taka 3.858
Philippine Peso 6.358
Thai Baht 8.728

GCC COUNTRIES
Saudi Riyal 80.750
Qatari Riyal 83.180
ani Riyal 786.512
Bahraini Dinar 804.170
UAE Dirham 82.443

ARAB COUNTRIES
Egyptian Pound - Cash 29.550
Egyptian Pound - Transfer 34.469
Yemen Riyal/for 1000 1.216
Tunisian Dinar 137.880
Jordanian Dinar 427.290
Lebanese Lira/for 1000 2.018
Syrian Lira 2.0158
Morocco Dirham 31.691

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.650
Euro 340.480
Sterling Pound 397.980
Canadian dollar 231.740
Turkish lira 102.420

CURRENCY BUY SELL

Europe
British Pound 0.388130 0.398130
Czech Korune 0.004584 0.016584
Danish Krone 0.041618 0.046618
Euro 0.0333430 0.0342430
Norwegian Krone 0.032727 0.037927
Romanian Leu 0.083861 0.083861
Slovakia 0.009016 0.019016
Swedish Krona 0.031619 0.036619
Swiss Franc 0.302754 0.313754
Turkish Lira 0.097590 0.107890

Australasia
Australian Dollar 0.219059 0.231059
New Zealand Dollar 0.214357 0.223857

America
Canadian Dollar 0.224042 0.233042
Georgina Lari 0.136668 0.136668
US Dollars 0.298500 0.303200
US Dollars Mint 0.299000 0.303200

Asia
Bangladesh Taka 0.003289 0.003873
Chinese Yuan 0.043830 0.047330
Hong Kong Dollar 0.036942 0.039692
Indian Rupee 0.004304 0.004693
Indonesian Rupiah 0.000019 0.000025

Japanese Yen 0.002888 0.003068
Kenyan Shilling 0.003112 0.003112
Korean Won 0.000259 0.000274
Malaysian Ringgit 0.069995 0.075995
Nepalese Rupee 0.002808 0.002978
Pakistan Rupee 0.002714 0.003004
Philippine Peso 0.006306 0.006606
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.216920 0.226920
South African Rand 0.015427 0.023927
Sri Lankan Rupee 0.001656 0.002236
Taiwan 0.009561 0.009741
Thai Baht 0.008370 0.008920

Arab
Bahraini Dinar 0.796083 0.804583
Egyptian Pound 0.024045 0.029163
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000182 0.000242
Jordanian Dinar 0.422641 0.431641
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000146 0.000246
Moroccan Dirhams 0.019779 0.043779
Nigerian Naira 0.001248 0.001883
Omani Riyal 0.779554 0.785234
Qatar Riyal 0.082305 0.083755
Saudi Riyal 0.079607 0.080907
Syrian Pound 0.001282 0.001502
Tunisian Dinar 0.134124 0.142124
Turkish Lira 0.097590 0.107890
UAE Dirhams 0.080962 0.082662
Yemeni Riyal 0.001367 0.001447

Rate for Transfer Selling Rate
US Dollar 302.900
Canadian Dollr 233.320
Sterling Pound 403.380
Euro 338.920
Swiss Frank 298.130
Bahrain Dinar 800.735
UAE Dirhams 82.700
Qatari Riyals 83.910
Saudi Riyals 81.495
Jordanian Dinar 426.815
Egyptian Pound 34.013
Sri Lankan Rupees 2.084
Indian Rupees 4.548
Pakistani Rupees 2.902
Bangladesh Taka 3.854
Philippines Pesso 6.495
Cyprus pound 159.645
Japanese Yen 3.915
Syrian Pound 2.405
Nepalese Rupees 3.825
Malaysian Ringgit 74.815
Chinese Yuan Renminbi 45.695
Thai Bhat 9.720
Turkish Lira 102.840

Swiss Franc 312.010
Australian Dollar 229.110
US Dollar Buying 301.450

GOLD
20 Gram 264.290
10 Gram 135.070
5 Gram 68.380

KAMCO OIL MARKET REPORT 

The talks between Saudi Arabia and Russia
took centre stage as the two producers
agreed to discuss ways to stabilize the oil

market. However, the oil market is expected to
see an extended glut until late 2017, according
to predictions by various agencies. The IEA, in
its latest monthly report, has predicted that the
oil market glut would last longer than previ-
ously expected due to a fall in oil demand cou-
pled with resilient supply situation. Weak
demand can be gauged from Q3-16 demand
figures that fell to a 2-year low level on the
back of fall in demand from India and China.
IEA added that the impact of lower oil price is
fading at a faster pace highlighting the uncer-
tainty surrounding macroeconomic conditions
globally, with minimal expected positive sur-
prise from Europe and growth slowdown in the
US as well as in previously star performing
countries like India and China. 

On the other hand, supply continues to rise
as OPEC produced at record pace during
recent months. According to the agency’s pre-
vious prediction, the market was expected to
reach an equilibrium by the end of 2016. OPEC,
in its latest monthly report, has also predicted
higher supplies in 2017. The group has raised
daily production forecast for non-OPEC coun-
tries by 200 tb/d in 2017 clocking an average
production rate of 56.5 mb/d. OPEC also raised
2016 supply forecast by 0.18 mb/d as com-
pared to its previous forecast on the back of
higher production in Norway and Kazakhstan.
The latter producer has announced that its
Kashagan oilfield would start operation later
this year and further expand its overall produc-
tion by 2021, according to the country’s 2017-
2021 socio-economic development outlook.

Meanwhile, IEA said, in its World Energy
Investment Report 2016, global energy invest-
ment declined by 8% in 2015 to its lowest level
since 2010 to reach USD 1.83 Trillion as com-
pared to USD 2 Trillion during 2014. The
decline came as a result of cut in upstream oil
and gas spending which continues to be the
biggest energy investment category with a
spending of USD 583 Bn in 2015. Spending in
the sector declined by 25% year-on-year and is
expected to fall further by 24% during 2016.
For 2017, upstream spending is expected to
remain stable or decline slightly, which we
believe is primarily due to the low base effect
of two consecutive years of decline. The report
highlighted a shift towards higher investment
in cleaner energy with support from govern-
ment policies.

Average OPEC monthly oil price gained
some ground during August-16 on the back of
continued expectations of oil production
freeze talks between OPEC producers. Average
monthly OPEC crude oil price rose 1% to USD
43.1/b, whereas prices of Kuwait and Brent
crude increased by a slightly higher 1.2% and
1.9% to reach USD 41.9/b and USD 45.9/b,
respectively. Monthly production by OPEC
members reached a new high of 33.7 mb/d
during August-16, according to Bloomberg, as
a majority of the member countries added pro-
duction that was partly offset by decline in
production in Nigeria, Libya and Gabon.

Oil Prices 
The oil market during August-16 was domi-

nated by talks on production agreements
between major oil producers, primarily Saudi
Arabia, Russia on whether Iran should be a part
of this production freeze. Come September-16,
Saudi Arabia and Russia signed a deal to seek
cooperation in the oil market and announced
that they intend to discuss ways to stabilize the
oil market. This came amid continued record
production by OPEC countries that pumped
additional oil to make up for the loss in output
from Nigeria and Libya. Although, the afore-
mentioned factors had a somewhat positive
impact on crude prices, news that Nigeria and
Libya would be back online along with China
expanding its fuel exports pushed oil prices
downward. 

China’s export of diesel almost doubled dur-
ing July-16 and that of gasoline surged almost
1.5 times as compared to the previous year.
The country’s oil product export surged 30%
during 1H-16 on the back of government quo-
tas, a decline in domestic demand as well as
higher shipment of refined products. However,
in a move that could be seen as a response to

declining demand in addition to higher pro-
duction cost, China’s crude oil output dropped
to the lowest in six years as energy giants in
the country pumped less oil from high-cost
fields. 

Meanwhile, the latest oil rig count data from
Baker Hughes once again pointed to an
increase in US oil-rig that reached 414 rigs after
an increase of 7 rigs. US oil rigs have seen an
increase for 10 out of the past 11 weeks.
According to IEA, US shale oil is expected to
recover during the second half of 2017,
although oil inventories in OECD countries
continues to be at record levels by the end of
July-16. Moreover, the EIA, in its Short Term
Energy Outlook, oil-consumption growth has
faltered from 4% seen in late 2015 and early
this year to 2.1% by August-16. 

Average OPEC monthly oil price gained
some ground during August-16 on the back of
continued expectations of oil production
freeze talks between OPEC producers. Average
monthly OPEC crude oil rose 1% to USD 43.1/b,
whereas prices of Kuwait crude and Brent
crude increased by a slightly higher 1.2% and
1.9% to reach USD 41.9/b and USD 45.9/b,
respectively. However, prices plunged towards
the end of the month on the back of higher
crude inventory data reported by API and EIA.
The first half of September-16 also witnessed
some positive moves after Saudi Arabia and
Russia decided to discuss ways to stabilize oil
market.

World Oil Demand
in the latest available numbers, the overall

demand for OECD Americas was trimmed by
0.02 mb/d to 24.71mb/d. In OECD Europe, oil
demand in the Big 4 increased by 1.6% during
the first seven month of the year as compared
to the corresponding period in 2015 primarily
on the back of increase in auto sales and
expansion of the auto market. The cold weath-
er and rising auto sales supported European oil
demand especially during Q2-16. For the full
year, OPEC increased the demand expectations
from this region by 0.03 mb/d to 13.83 mb/d,
despite uncertainties related to the region’s
economic growth.

The projection for 2017 was kept largely
unchanged with an expected growth of 1.15

mb/d resulting in global demand of around
95.42 mb/d in 2017. There was no change in
demand expectations from the US, however, in
line with 2016, growth for the rest of OECD
Americas, which mainly consists of Mexico and
Canada, was trimmed by 0.01 mb/d. On the
other hand, demand from OECD Europe was
pushed up by 0.03 mb/d for 2017 primarily on
the back of the expected positive performance
of the road transportation sector. 

Other significant changes in OPEC’s latest
monthly report includes the increase in
demand from Other Asia (+0.02 mb/d as com-
pared to previous month) whereas demand
from Middle East was lowered by 0.03 mb/d to
8.36 mb/d in 2017. Total world oil demand

growth for 2016 was increased marginally by
10 tb/d month-on-month to 1.23 mb/d on the
back of higher-than expected oil demand from
OECD Europe and Asia Pacific in 1H16, similar
to the demand trend expected in the previous
monthly report.

Total global oil consumption is now expect-
ed to reach 94.27 mb/d in 2016. In OECD
Americas, higher sales of gas guzzlers as well as
higher distance travelled during June-16
added to higher demand for gasoline. Total dis-
tance travelled increased by 2.1% during 1H-16
as compared to 1H-15. The trend is expected to
continue for the remainder of 2016 and 2017.
Overall demand for oil in the US for 1H-16
increased by 0.2 mb/d on the back of higher
demand for gasoline, jet fuel, kerosene and
fuel oil, whereas demand for diesel saw a
decline. 

For the full year, OPEC made no changes in
demand expectations in the US, however, due
to lower demand in Canada and Mexico, as
seen in the latest available numbers, the over-
all demand for OECD Americas was trimmed
by 0.02 mb/d to 24.71mb/d. In OECD Europe,
oil demand in the Big 4 increased by 1.6% dur-
ing the first seven month of the year as com-
pared to the corresponding period in 2015 pri-
marily on the back of increase in auto sales and
expansion of the auto market. The cold weath-
er and rising auto sales supported European oil
demand especially during Q2-16. For the full
year, OPEC increased the demand expectations
from this region by 0.03 mb/d to 13.83 mb/d,
despite uncertainties related to the region’s
economic growth. 

The projection for 2017 was kept largely
unchanged with an expected growth of 1.15
mb/d resulting in global demand of around
95.42 mb/d in 2017. There was no change in
demand expectations from the US, however, in
line with 2016, growth for the rest of OECD
Americas, which mainly consists of Mexico and
Canada, was trimmed by 0.01 mb/d. On the
other hand, demand from OECD Europe was
pushed up by 0.03 mb/d for 2017 primarily on
the back of the expected positive performance
of the road transportation sector. Other signifi-
cant changes in OPEC’s latest monthly report
includes the increase in demand from Other
Asia (+0.02 mb/d as compared to previous
month) whereas demand from Middle East was
lowered by 0.03 mb/d to 8.36 mb/d in 2017.

World Oil Supply 
OPEC also raised 2016 supply forecast by

0.18 mb/d as compared to its previous forecast
on the back of higher production in Norway
and Kazakhstan. The latter producer has
announced that its Kashagan oilfield would
start operation later this year and further

expand its overall production by 2021, accord-
ing to the country’s 2017-2021 socio-economic
development outlook. As a result, supply from
OECD Europe was increased by 0.09 mb/d to
reach 3.83 mb/d in 2016. Total non-OPEC oil
supply is now expected to contract by 0.61
mb/d to reach a supply rate of 56.32 mb/d in
2016. A lower-than-expected supply decline in
US tight oil also contributed to the raised sup-
ply forecast and the country is now expected
to higher supply by 0.05 mb/d as compared to
the previous forecast to reach 13.63 mb/d in
2016. Latin America and China were the only
regions for which the supply forecast was low-
ered by 0.02 mb/d and 0.07 mb/d for 2016.

In China, August-16 production declined by
9.9% y-o-y to its lowest level since December-
09, according to Bloomberg calculations. For
the first eight months of the year, oil produc-
tion was down by 5.7% as state oil giants
pulled back production from high cost fields.
Non-OPEC oil supply growth in 2017 saw an
upward revision of 0.35 mb/d and is now
expected to grow by 0.2 mb/d to reach 56.52
mb/d. The revision was primarily due to base
change in 2016 as well as due to the early start-
up of the Kashagan oilfield in Kazakhstan that
is expected to reach a production rate of 0.37
mb/d next year. The latest report saw increases
of 0.23 mb/d in Kazakhstan, 50 tb/d in Norway,
40 tb/d in the UK, 30 tb/d in Canada and
upward revisions in US, Brazil, Yemen, Congo
and Azerbaijan.

OPEC oil production 
Monthly OPEC crude production reached a

new high of 33.7 mb/d during August-16,
according to Bloomberg, an increase of 140
tb/d as compared to the previous month’s pro-
duction. During the month, a majority of the
member countries added production, which
was partly offset by decline in production in
Nigeria, Libya and Gabon. Nigeria and Libya
continue to face production disruptions with
key ports closed for exports. However, supplies
from the two producers is expected to return
as the National Oil Corp. in Libya said it is lifting
the force majeure at three ports, whereas
Nigeria has offered to export in October-16
despite the force majeure. 

According to some estimates, the additional
oil from Nigeria and Libya, once they are back
online, could be more than 0.5 mb/d. Top five
producers in OPEC added 260 tb/d of output as
compared to the previous month with Kuwait
and Iraq each seeing the highest increase of 70
tb/d during the month. Moreover, the head of
Iraq’s State Oil Marketing Co. said that the
country has the capacity to further increase
production but added that they would join the
production freeze for a certain period of time
that would help to stabilize the market. 

Supply predictions fail yet again 


