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KUWAIT: Kuwait’s Gross Domestic Product (GDP)
exceeded KD 34 billion in 2015, declining some 25 per-
cent compared to the previous year, according to the
Central Bank of Kuwait. The GDP at current prices
amounted to KD 34,314.6 million during 2015 (ie a
decline of 25.9% compared to 2014). Inflation rate,
measured by the relative change in the General
Consumer Price Index (CPI), was 3.3% during 2015
against 2.9% during 2014, the CBK said in its annual
economic report for 2015, publicized yesterday.

Available statistics indicate a deceleration in the
growth rate of Kuwaiti population to 2.5% during 2015
compared to 2.7% during 2014, while the growth rate
of non-Kuwaiti population increased to 4.1% from
3.4% during 2014. Furthermore, the growth rate of
total labor force in Kuwait reached to 4.8% during
2015, while the growth rate of Kuwaiti labor force
increased to 3.2% from 2.9% during 2014. Moreover,
the statistics indicate an increase in non-oil GDP at cur-
rent prices during 2015 by 3%, while oil GDP recorded
a decline of 46.2%.

The report noted a sustained relative stability in the
KD exchange rate against major currencies during
2015, as part of the prevailing exchange rate policy,
pegging the KD to an undisclosed special weighted
basket of currencies of countries that have significant
trade and financial relations with the State of Kuwait.
On the other hand, Money supply in its broad defini-
tion (M2) and the resident private sector deposits with
local banks realized a slower pace of growth of 1.2%
and 1.3% respectively at the end of 2015.

Moreover, the CBK continued its efforts in manag-
ing domestic liquidity levels during 2015 using its
available monetary policy instruments, mainly accept-
ing deposits from local banks, issuing CBK bonds and
managing public debt instruments on behalf of the
Ministry of Finance. Local banks’ claims on the CBK wit-
nessed a noticeable decline of 18.7% to KD 4,695.8
million at the end of 2015.

Banking supervision
In the area of banking supervision and oversight

efforts - aimed at enhancing the financial position and
maintaining financial stability of the financial sector -
the CBK continued its efforts during 2015 through issu-
ing and overseeing the implementation of its directives
particularly those related to the latest Basel III regula-
tions issued by the Basel Committee on Banking
Supervision. These regulations strengthened and
enhanced the quality and quantity of regulatory capital,
liquidity framework through the Liquidity Coverage
Ratio (LCR) and Net Stable Funding Ratio (NSFR), lever-
age D-SIBs, and the disclosure and transparency
enhancements. Within this context, the CBK has also
issued Consumer Protection Guide instructions in light
of the growing interest in recent years in the issue of
consumer protection in financial services industry, par-
ticularly with the steady expansion of electronic servic-
es and the increasing chances of transferring risks to
clients in various sectors. The CBK continued its efforts
in managing domestic liquidity levels during 2015 using
its available monetary policy instruments, mainly
accepting deposits from local banks, issuing CBK bonds
and managing public debt instruments on behalf of the
Ministry of Finance. Local banks’ claims on the CBK wit-
nessed a noticeable decline of 18.7% to KD 4,695.8 mil-
lion at the end of 2015.

The report points out developments in the financial
indicators of the banking and financial system, in light
of data on aggregate financial statements of various
banking and financial units supervised by the CBK,
including local banks, finance companies and
exchange companies. Within this framework, the
aggregate balance sheet of local banks amounted to
KD 58,595.1 million at the end of 2015, realizing a
growth of 5.7% as compared to KD 55452.3 million at
the end of the previous year. On the other hand, the
aggregate balance sheet of local investment compa-
nies totaled KD 9,827.5 million at the end of 2015,

recording a decrease of 6.1% from KD 10465.3 million
at the end of 2014. In addition, the aggregate balance
sheet of local exchange companies registered with,
and supervised by, the CBK amounted to KD 153.7 mil-
lion at the end of 2015 with a decrease of 0.1% from KD
153.9 million at the end of the previous year. 

State public finance
The report highlights developments in the State’s

public finance, whereas the general budget recorded
an actual surplus of KD 3,510.5 million during
FY2014/2015, ie a noticeable decrease of 72.8% com-
pared to the previous fiscal year, before the deduction

of allocations for the Reserve Fund for Future
Generations (RFFG). The fourth part of the Report high-
lights developments in the State’s public finance,
whereas the general budget recorded an actual surplus
of KD 3,510.5 million during FY2014/2015, ie a notice-
able decrease of 72.8% compared to the previous fiscal
year, before the deduction of allocations for the
Reserve Fund for Future Generations (RFFG).

The fifth part of the Report reviews the develop-
ments in the trade and financial relations of the State of
Kuwait with other economies as reflected in the statistics
on the foreign trade and the Balance of Payments (BOP)
of the State of Kuwait during 2015. The realised surplus
in the balance on goods witnessed a decline of KD
13,639.7 million or 61.8% during 2015. Likewise, the cur-
rent account surplus decreased by KD 13,682.0 million or
88.4%. As a result, the overall position of the BOP real-
ized a total deficit of KD 885.9 million in 2015.

Surplus decreased
The report covers the developments witnessed in

the performance of the Kuwait Stock Exchange (KSE)
during 2015 as reflected in the key trading indicators,
price movements and the factors affecting the KSE’s
performance. The realized surplus in the balance on
goods witnessed a decline of KD 13,639.7 million or
61.8% during 2015. Likewise, the current account sur-
plus decreased by KD 13,682.0 million or 88.4%. As a
result, the overall position of the BOP realized a total
deficit of KD 885.9 million in 2015.

Lastly, the report covers the developments wit-
nessed in the performance of the Kuwait Stock
Exchange (KSE) during 2015 as reflected in the key trad-
ing indicators, price movements and the factors affect-
ing the KSE’s performance. In this context, the KSE Price
Index (PI) closed at a decline of 14.09% at the end of
2015 compared to the closing of 2014. In addition, the
KSE Weighted Price Index (WI) recorded a decrease of
13.03% at the end of 2015 compared to 2014. — KUNA

Kuwait GDP exceeds KD 34 billion 

Growth rate of total labor force hits 4.8%

KUWAIT: Photo shows the entrance of Central
Bank of Kuwait in Kuwait City. — KUNA

TOKYO: Kuwait’s trade surplus with Japan shrank 52.8
percent from a year earlier to JPY 25.2 billion ($248 mil-
lion) in August, falling for the 15th month in a row -
reflecting weak exports, the Japanese Finance Ministry
said yesterday. But Kuwait maintained monthly black ink
with Japan for eight years and seven months, the ministry
said in a preliminary report. Kuwaiti overall exports to
Japan plunged 40.7 percent year-on-year to JPY 40.2 bil-
lion ($396 million) for the 15th straight monthly drop,
while imports from Japan rose 4.0 percent to JPY 15.0 bil-
lion ($148 million), for the first time in three months.

Middle East’s trade surplus with Japan also narrowed
by 35.1 percent to JPY 393.1 billion ($3.9 billion) last
month, with Japan-bound exports tumbling 29.5 percent

from a year earlier. Crude oil, refined products, liquefied
natural gas (LNG) and other natural resources, which
accounted for 95.9 percent of the region’s total exports to
Japan, slid 29.8 percent. The region’s overall imports from
Japan declined 14.8 percent, as shipments of automobile,
steel and electric equipment slowed. The world’s third-
biggest economy logged a global deficit of JPY 18.7 bil-
lion ($184 million) in August, slipping back into the red
for the first time in three months, as a stronger yen
pushed down the value of exports. Exports fell 9.6 per-
cent from the year before due to sluggish shipment of
such products as vehicles, steel and chemicals. Imports
tumbled 17.3 percent, with value of crude oil falling 35.7
percent due to low prices. Deficit with China, Japan’s

biggest trade partner, shrank 29.7 percent to JPY 298.0
billion ($2.9 billion). Japan’s currency strengthened
against the US dollar by 16.8 percent from a year earlier
to an average JPY 103.24, according to the ministry. The
trade data are measured on a customs-cleared basis
before adjustment for seasonal factors. 

Oil price 
Meanwhile, the price of Kuwaiti crude oil went down

$46 cents to $39.57 per barrel after it was at $40.03 pb on
the day before, Kuwait Petroleum Corporation (KPC) yester-
day said. The price of the Brent crude went down Monday 7
cents to $45.88 per barrel. The West Texas Intermediate fol-
lowed suit going up 14 cents to $43.43,44 pb. — Agencies 

Kuwait trade surplus with 
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KOTC wins award
KUWAIT: Kuwait Oil Tanker Company (KOTC) has won an award for
its role in molding and producing maritime industry leadership on
both regional and international levels. In a statement obtained by
KUNA yesterday, the marine transport company said that it won
the award during the Maritime Academic Conference and Expo
(MARACAD 2016) held in the Dubai World Trade Center. The con-
ference, which concluded yesterday and featured participation of
international leaders and experts of the maritime industry, tackled
the biggest challenges facing the industry as well as efforts to
prop up the maritime industry in the region. KOTC’S delegation to
the conference included its Deputy Chief Executive Officer (CEO)
of Fleet Operations Ali Shahab, along with other officials. — KUNA

DUNHUANG: The National Council for Culture, Arts and
Letters (NCCAL) took part in the 1st Silk Road International
Cultural Expo in Dunhuang, China. 

Assistant Secretary-General of the NCCAL Dr Bader Al-
Duwaish said in a phone call with KUNA yesterday, that

Kuwait’s participation in the event comes under the guid-
ance of NCCAL Chairman Sheikh Salman Al-Humoud Al-
Sabah, also the Minister of Information and the Minister of
State for Youth Affairs. The first Silk Road International
Cultural Expo opened Tuesday in Dunhuang. Delegates

from 85 countries, five international organizations and 66
overseas institutions gathered in the city to offer sugges-
tions on cultural exchange and intergovernmental cooper-
ation during the two-day event. Al-Duwaish affirmed
Kuwait’s support of the Silk Road project. — KUNA
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Sports suspension should 

be resolved soon: Official

KUWAIT: Sports suspension in the country is considered a great
challenge that should be resolved as soon as possible, a Kuwait
Football Association (KFA) official said. This remark was made by
member of KFAís Council and head of the financial and market-
ing committee Saleh Al-Hasawi during a press conference held
for Kuwait Super Cup sponsors. Al-Hasawi said in the conference
that ‘sports suspension in Kuwait is unfair’ and all concerned
institutes in the country should combine their effort to re-simu-
late sports. He added that Kuwait Super Cup has been set up in a
short notice, pointing out that admission to the game will be free
of charge. The Kuwait Super Cup is an annual one-match associa-
tion football competition in Kuwait organized by KFA. This one-
match will take place at Jaber Al-Ahmad International Stadium
over the weekend between Kuwait Sports Club and Al-Qadisya
Sports Club.  — KUNA

FM meets with Iraqi, 

Maltese counterparts

NEW YORK: Kuwait’s First Deputy Prime Minister and Foreign
Minister Sheikh Sabah Al-Khaled Al-Hamad Al-Sabah met with
Iraqi Foreign Minister Ibrahim Al-Jaafari in New York yesterday.
During the meeting held on the sidelines of the 71st UN
General Assembly, both ministers discussed Kuwaiti-Iraqi rela-
tions and the latest regional and international developments.
The meeting was attended by Kuwaiti Assistant Foreign
Minister and the First Deputy Premier and Foreign Minister’s
Office Chief Sheikh Dr. Ahmad Nasser Al-Sabah and Kuwait’s
permanent delegate at the UN Ambassador Mansour Al-
Otaibi.  Aslo, Sheikh Sabah Khaled Al-Hamad Al-Sabah held
talks with Maltese Foreign Minister George Vella on promotion
of relations, and issues of common interest. — Agencies 

GCC stock meeting 
By A Saleh 

KUWAIT: The committee of GCC stock markets’ chairmen is
due to meet at the GCC Secretariat General’s headquarters in
Riyadh on Sunday. The committee will discuss a number of
issues including GCC stock markets’ integration and a project
including a full study to do so. 

Disability allowances 
Director of the Public Authority for the Disabled Dr Tareq

Al-Shatti said the fatwa and legislation department agreed to
pay allowances for educational disability that were suspended
from April 1 to Aug 31, 2016. Shatti explained that 1,694 cases
deserved the allowance and that the amount would be
deposited in beneficiaries’ bank accounts.  


