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NEW DELHI: India’s government will
partly fund a $2 billion gas pipeline proj-
ect linking five eastern states to help
kick-start economic growth in a region
that has trailed the rest of the country,
the oil minister said yesterday. The 2,500-
km pipeline is to be built by state-run
GAIL (India) Ltd, and this will be the first
time the government has offered finance
for such a project as part of Prime
Minister Narendra Modi’s plan for more
balanced development.

Oil Minister Dharmendra Pradhan said
the government will meet 40 percent of
the cost of the pipeline that will run
through the states of Uttar Pradesh,
Bihar, Jharkhand, West Bengal and
Odisha, which together account for near-
ly 40 percent of India’s 1.3 billion popula-
tion. It will be the biggest pipeline proj-
ect in the country and had won govern-
ment approval in 2007 but could not
move forward.

“This will be the first time that govern-
ment spending will be made for pipeline
infrastructure. This will help in achieving
the prime minister’s vision of the eco-
nomic development of the eastern

states,” Pradhan told reporters after a
cabinet meeting. “The prime minister
wants energy justice for all,” he said.
India’s economic development has been
concentrated in the western and south-
ern states, where there is better infra-
structure and more accessible energy
supplies. These states get piped gas sup-
plies for household and transportation.

Pradhan said the government was
hoping the new pipeline would help
attract investment in the agro processing
industry in the eastern region. The gov-
ernment has already removed the cap on
foreign direct investment in the sector.
The new pipeline will also help in efforts
to revive three fertilizer plants, which
Modi’s campaign had promised to do in
his 2014 election run.

India’s gas demand is expected to go
up by as much as 10 million cubic meters
a day once the pipeline is completed in a
little more than two years. Natural gas
accounts for about 6.5 percent of India’s
overall energy needs, far lower than the
global average. India plans to raise the
share of gas in its energy mix to 15 per-
cent over the next three years. — Reuters 

TOKYO: Japan’s central bank opted yesterday to keep
its policies mostly unchanged, with some technical
adjustments to how it controls interest rates. World
stocks rose after the decision by the Bank of Japan,
with Japan’s benchmark Nikkei 225 index jumping 1.9
percent to 16,807.62. The adjustments to the BOJ’s
policies were widely anticipated, though many ana-
lysts had been expecting an interest rate cut or other
more aggressive moves to perk up sluggish growth in
the world’s No 3 economy.

The BOJ meeting wrapped up just hours before
the US Federal Reserve was due to announce its latest
policy decision. Economists expected the Fed to leave
rates unchanged after the end of its two-day meeting
yesterday. While the Fed is weighing an eventual
increase in rates, the BOJ’s policy statement said its
short-term policy rate will remain at negative 0.1 per-
cent. The central bank is charging that rate on excess
reserves it holds for banks to encourage them to lend
more and said it might cut it further.

The central bank said it will continue its asset pur-
chases at a rate of about 80 trillion yen ($787 billion) a
year. But it will aim to push yields on long-term
Japanese government bonds higher, while keeping
short-term rates low. For now that means at zero per-
cent or below. The tinkering with policy highlights the
limits of the central bank’s options but may alleviate
concern the BOJ is “crowding out” other investors with
its massive purchases of government bonds.

‘New framework’
Pushing yields on longer-term securities higher

will be a boon to life insurers and other big institution-
al investors that have seen investment returns plunge
after the BOJ imposed its negative interest rate policy
in February. The BOJ’s “new framework” to strengthen
monetary easing also it to pushing past the 2 percent
inflation target it set more than three years ago.

In a 61-page assessment, the BOJ said its “quantita-
tive and qualitative easing,” monetary policy, known
as QQE, had succeeded in ending deflation, or falling
prices. But it said that fostering the scale of “inflation
expectations” that might encourage consumers and

businesses to spend more was taking time. “With
regard to the outlook, sluggishness is expected to
remain in exports and production for some time, and
the pace of economic recovery is likely to remain
slow,” it said. Analysts expect the BOJ to eventually
slash its policy rate further.

“With underlying inflation set to fall to zero in com-
ing months, we expect the policy rate to eventually
fall to minus 0.4 percent,” Marcel Thieliant of Capital
Economics said in a commentary. The world’s other
major central banks have spent years struggling to
rejuvenate their economies, to raise inflation and get
businesses and consumers to spend more. In the
United States, the Federal Reserve is expected to raise
short-term US interest rates - but probably not before

a meeting in December.
In December 2015, the US central bank raised rates

for the first time since 2006. It was widely expected to
hike rates several more times this year, has held off as
the US economy sputtered, hobbled by weak global
growth and a strong dollar that makes American
goods pricier in foreign markets. 

Meanwhile, European Central Bank chief Mario
Draghi is asking for help from the governments of the
19 counties that use the euro currency. The ECB on
Sept. 8 left its aggressive stimulus measures
unchanged. It called on European governments to
spend more on infrastructure projects and to enact
reforms to make their economies more efficient and
business-friendly. — AP 
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SHINJUKU: In this Tuesday, Sept 13, 2016 photo, people walk through a street in Kabukicho in
Tokyo’s Shinjuku entertainment district. — AP 

JAKARTA: Ride-hailing startup Grab has with-
drawn an advertisement in Indonesia after the
video’s portrayal of a woman covered in blood
sparked an online furore and drew comparisons
with a zombie movie. Singapore-based Grab is con-
sidered the leading ride-hailing platform in
Southeast Asia and plans to expand its presence in
densely-populated Indonesia.

The ad, released online as part of a campaign to
highlight Grab’s safety standards, shows the young
woman becoming progressively blood-spattered
as she walks down a street, with a voiceover saying
she is about to make a “big decision”. By the time
she reaches a group of motorbike taxi drivers-a
common form of transport in Indonesia’s traffic-
choked cities-she is dripping with gore. But when

the woman refuses to use the drivers not working
for Grab, the app appears on her phone and the
blood disappears. 

The 45-second ad ends with her walking
towards a motorbike taxi driven by a man working
for Grab. Netizens were shocked at the graphic ad,
however, and the video was pulled late Tuesday. It
was replaced on Grab Indonesia’s YouTube channel
with a 15-second, blood-free clip. The original
sparked a storm on Twitter, with many saying it
looked more like a trailer for a zombie movie than
part of a safety campaign.

“Why are you making a scary ad? Is it for zom-
bies or for a service,” said @Imanakbar08. User
@AroonP added: “So Grab campaigns for
#ChooseSafety with an ad full of blood.” Mediko

Azwar, marketing director for Grab Indonesia, said
the firm had hoped the video would be “thought-
provoking” but added: “We acknowledge that the
graphics may have been grim and disturbing.”

“Our intention was not to shock, but to rein-
force the consequences of accepting lower safety
standards,” he added in a statement. The controver-
sy over the video came as the firm announced it
had raised $750 million from investors to expand in
burgeoning Southeast Asian markets, where it
aims to build its lead over US-based rival Uber. In
addition to Indonesia-one of Grab’s key markets-
the firm also operates in Singapore, the Philippines,
Malaysia, Thailand and Vietnam. Its core product
platform includes private cars, motorbikes and taxi-
hailing services. — AFP 

BANGKOK: China and Thailand agreed yes-
terday that the first phase of a planned
high-speed railway project will cost 179 bil-
lion baht ($5.15 billion), Thailand’s trans-
port minister said, with both countries call-
ing for closer ties following rocky negotia-
tions. The 873 km rail  l ine will  l ink
Thailand’s border with Laos to the ports
and industrial zones in Thailand’s east.

Beijing has ambitious railway plans to
connect the southwestern Chinese city of
Kunming to Thailand, through Laos, and
Thailand wants to modernize its ageing rail
network. Earlier this year China put the
project cost at 560 billion baht ($16.09 bil-
lion), which Thailand said was too high.
Agreement over the project’s framework
comes after months of sometimes tense
negotiations, officials said.

“This project will cost 179 billion baht.
This is what we agreed upon,” Thai Transport
Minister Arkhom Termpittayapaisith told
reporters in Bangkok after a three-day
meeting between China and Thailand.
Arkhom said Thailand will bear full con-
struction costs, while China will provide

funds for technical systems. The first phase
will focus on a 250 km track from Bangkok
to the northeastern Thai province of
Nakhon Ratchasima, with construction
starting in December.

“Both countries want to begin this proj-
ect by the end of the year and there is limit-
ed time remaining,” said Wang Xiaotao, vice
chairman of China’s National Development
and Reform Commission, who was present
at Wednesday’s talks in Bangkok. Thailand’s
junta has targeted infrastructure spending
as a long-term fix to help boost the econo-
my in light of weak exports and consumer
confidence.

Thailand has moved closer to China
and away from its traditional ally the
United States, following a 2014 coup by
the Thai army, through an increase in
diplomatic visits and joint Thai-China mili-
tary exercises. But disagreements over
details of the rail project, such as the cur-
rency of payment,  threatened future
negotiations.  “ We wil l  have to work
through any disagreements or misunder-
standings,” Arkhom said. — Reuters 
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KUWAIT: Warba Bank announced, during a
press conference, the signing of a cooperation
agreement with the Public Authority for Civil
Information to activate the e-signature service
for the bank’s staff and the banking services it
provides. The bank also announced the release
of a unique and exclusive service called
“Express Finance” which came as a result of
this agreement. It allows clients to authorize
the bank through the e-signature to view their
information in the credit network (Ci-net)
without having to be present personally in the
branch. As a result, Warba Bank has taken the
extra mile to be the first bank in Kuwait that
releases services based on this technology,
thus adding to its list of leading achievements.

The e-signature is considered a person’s
electronic identity. It represents a digital cer-
tificate that allows for him to confirm his iden-
tity through online transactions. Based on
that, Warba Bank released this leading agree-
ment in the field of information technology,
which is provided by the Public Authority for

Civil Information, and helps save time and
effort in performing banking transactions and
procedures. The e-signature can be used in
confirming the person’s identity online when
accessing personal data, in addition to finish-
ing online transactions with security for per-
sonal data without having to go to the bank.
The e-signature is also used to sign most
online documents such as contracts, agree-
ments and transactions, with the option to
encrypt them. It also can be used to sign e-
mails in order to confirm the sender’s identity.

Commenting on the agreement, Shaheen
Hamad Al-Ghanem, Warba Bank’s CEO said: “We
are glad to cooperate with the Public Authority
for Civil Information to activate the e-signature
for staff and banking transactions by using
smart IDs and digital certificates. Based on this
agreement, we are proud to be the first in
Kuwait’s banking sector to have the initiative to
present an innovative service, which is the
“Express Finance” that is based on the e-signa-
ture service.”

Faster than before 
“This service allows the client to authorize

the bank through the e-signature to view his
information on Ci-net without having to be
personally present to sign the application.
With this service, financing transactions can be
done faster than before, and require less num-
ber of visits to the bank’s branches to com-
plete the transaction,” he noted.

Al-Ghanim further explained that those
who desire to obtain financing from Warba
Bank can visit the bank’s website, click on the
“Express Finance” page and fill in the required
information. The client will then be transferred
to a gateway to the Public Authority for Civil
Information’s website in which his personal
information are confirmed, and where he can
perform his e-signature on the application.

Meanwhile, Musa’ed Mahmoud Al-Asousi,
General Director of the Public Authority for
Civil Information said: “This cooperation with
Warba Bank comes as part of efforts to
improve electronic connection between the

public and private sectors, and the transforma-
tion towards electronic transactions.” Al-Asousi
also noted to the efforts exerted by the Public
Authority for Civil Information and Warba Bank
to remove all obstacles in order to finish this
step. He emphasized that his cooperation can
help provide extra benefit to a larger number
of clients, and save them the need of visiting
the branch to finish their transactions. This
also helps reduce pressure on branches and
improve service quality there.

Al- Asousi elaborated that PACI welcomes
all cooperation meant to facilitate the transac-
tions in both public  and private sectors
according to law number 20 for 2014 with rel-
evance to electronic transactions which states
in its 23rd clause that PACI is to handle the sur-
veillance on the e signature infrastructure
design and management for the nation of
Kuwait. All authorized entities are committed
to coordinate with PACI according to its terms
and conditions which have been elaborated in
collaboration with specialized entities in this

regards. Clients can obtain the e-signature by
visiting the e-signature registration office at
the head office of the Public Authority for Civil
Information, where they can sign the e-signa-
ture use agreement before the e-signature
certificate is uploaded to their civil ID with a
password.

Warba Bank strives to improve its electronic
services, as it recently upgraded its interactive
and easy to use website. It also revealed the
Express Account service, the first of its kind of
Kuwait,  which allows clients to open an
account online within five minutes without
having to visit the branch. The bank also plans
to activate the e-signature service in this serv-
ice in order to save time and effort in finishing
banking transactions. The bank continues its
approach in development by being a pioneer
in presenting innovative and unique service
and products that establish a new era for the
Islamic banking sector characterized by
modernity, flexibility and innovating while
complying with the Islamic Sharia.
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