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ASIAN COUNTRIES
Japanese Yen 2.993
Indian Rupees 4.542
Pakistani Rupees 2.885
Srilankan Rupees 2.072
Nepali Rupees 2.839
Singapore Dollar 224.200
Hongkong Dollar 38.971
Bangladesh Taka 3.853
Philippine Peso 6.310
Thai Baht 8.742

GCC COUNTRIES
Saudi Riyal 80.643
Qatari Riyal 83.070
ani Riyal 785.473
Bahraini Dinar 803.110
UAE Dirham 82.335

ARAB COUNTRIES
Egyptian Pound - Cash 29.050
Egyptian Pound - Transfer 34.423
Yemen Riyal/for 1000 1.214
Tunisian Dinar 137.760
Jordanian Dinar 426.640
Lebanese Lira/for 1000 2.015
Syrian Lira 2.0155
Morocco Dirham 31.484

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.250
Euro 341.090
Sterling Pound 395.340

Nepalese Rupees 3.830
Malaysian Ringgit 73.990
Chinese Yuan Renminbi 45.695
Thai Bhat 9.700
Turkish Lira 102.000

CURRENCY BUY SELL
Europe

British Pound 0.385950 0.395950
Czech Korune 0.004555 0.016555
Danish Krone 0.041469 0.046469
Euro 0.0333735 0.0342735
Norwegian Krone 0.033267 0.038467
Romanian Leu 0.083750 0.083750
Slovakia 0.008997 0.018997
Swedish Krona 0.031355 0.036355
Swiss Franc 0.305467 0.316467
Turkish Lira 0.097808 0.108108

Australasia
Australian Dollar 0.222798 0.234798
New Zealand Dollar 0.213191 0.222691

America
Canadian Dollar 0.224365 0.233365
Georgina Lari 0.136487 0.136487
US Dollars 0.298100 0.302800
US Dollars Mint 0.298600 0.302800

Asia
Bangladesh Taka 0.003299 0.003883
Chinese Yuan 0.043770 0.047270

Hong Kong Dollar 0.036891 0.039641
Indian Rupee 0.004253 0.004642
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002916 0.003096
Kenyan Shilling 0.003108 0.003108
Korean Won 0.000264 0.000279
Malaysian Ringgit 0.070079 0.076079
Nepalese Rupee 0.002804 0.002974
Pakistan Rupee 0.002740 0.003030
Philippine Peso 0.006237 0.006537
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.217526 0.227526
South African Rand 0.016285 0.024785
Sri Lankan Rupee 0.001654 0.002234
Taiwan 0.009493 0.009673
Thai Baht 0.008374 0.008921

Arab
Bahraini Dinar 0.795023 0.803523
Egyptian Pound 0.024009 0.029127
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000182 0.000242
Jordanian Dinar 0.422075 0.431075
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000146 0.000246
Moroccan Dirhams 0.019737 0.043737
Nigerian Naira 0.001245 0.001880
Omani Riyal 0.778515 0.784195
Qatar Riyal 0.082196 0.083645
Saudi Riyal 0.079500 0.080800
Syrian Pound 0.001280 0.001500
Tunisian Dinar 0.133780 0.141780
Turkish Lira 0.097808 0.108108
UAE Dirhams 0.080853 0.082553
Yemeni Riyal 0.001366 0.001446

Dollarco Exchange Co. Ltd

Rate for Transfer Selling Rate
US Dollar 302.450
Canadian Dollr 229.805
Sterling Pound 392.985
Euro 340.530
Swiss Frank 294.247
Bahrain Dinar 799.545
UAE Dirhams 82.575
Qatari Riyals 83.785
Saudi Riyals 81.375
Jordanian Dinar 426.180
Egyptian Pound 33.962
Sri Lankan Rupees 2.071
Indian Rupees 4.527
Pakistani Rupees 2.881
Bangladesh Taka 3.848
Philippines Pesso 6.270
Cyprus pound 159.409
Japanese Yen 3.985
Syrian Pound 2.410

Canadian dollar 231.430
Turkish lira 103.160
Swiss Franc 314.840
Australian Dollar 233.640
US Dollar Buying 301.050

GOLD
20 Gram 268.710
10 Gram 137.270
5 Gram 69.480

Bahrain Exchange Company

KUWAIT: Al-Ruwayeh and Partners (ASAR),
Kuwait’s leading and most prominent corporate
law firm and one of the region’s top tier firms, co-
sponsored and participated at the yearly
Euromoney conference that took place at Kuwait
City on September 27. The platform included the
participation of senior government officials, mar-
ket experts and businessmen, discussing  the chal-
lenges and opportunities facing the Kuwaiti econ-
omy in an era of global uncertainty.  

The central theme of ‘Meeting the Challenge of
Financial Innovation and Reform’, discussing
Kuwait’s fiscal, monetary and economic diversifi-
cation strategy included topics such as
Digital ization, Innovation and the future of
Kuwaiti business, finance and governance. There
was also a strong underlying theme in the pro-
gram to explore the role of Kuwait in the interna-
tional financial system. The event was a unique
opportunity for Euromoney and the audience to
interact with senior government officials  in an
informal  setting.

From ASAR’s part, Ahmed Barakat, Managing
Partner at ASAR, addressed the conference on the
recent legislative developments in Kuwait and

how they are affecting businesses in the country.  
Barakat said: “Recently in 2016, Kuwait has

announced significant reforms, designed to bal-
ance the national economy and diversify the
nation’s sources of income. These reforms include
plans to boost non-oil revenues and reduce public
spending, as well as financial sector reforms,
changes to the public sector’s role in the econo-
my, and incentives to empower citizens to launch
their own businesses. For this reason, we at ASAR
are tackling these issues through raising and
addressing the necessary legal changes for imple-
menting this reform plan.” 

Barakat also commented on the gradual imple-
mentation of the Basel III capital adequacy stan-
dard and the introduction of comprehensive
Capital market Bylaws as part of the major devel-
opments in the banking and Capital market sec-
tors, let alone the recent enhancement and beef-
ing up of the legal frameworks dealing with pri-
vate/public partnership projects and foreign
direct investment in Kuwait. 

In closing, Barakat added : “As experienced cor-
porate lawyers, we applaud the government and
parliament for taking proactive and positive meas-

ures to fill in the legislative gaps in such a chal-
lenging market like Kuwait.” 

With dedicated offices in Kuwait and Bahrain
coupled with its associated offices and relation-
ships, ASAR provides clients across an extensive
range of industry sectors with comprehensive legal
advice and support for their business activities in
Kuwait, across the GCC and beyond. 

The firm has been consistently rated as the
leading corporate and commercial law firm in
Kuwait by reputable legal guides such as the
Chambers Global Guide, International Financial
Law Review (IFLR) and the Legal 500. In 2015, ASAR
was awarded with the IFLR National Law Firm of
the Year Award; an award which ASAR has been
delighted to receive for the 7th consecutive year.
The firm also won the “Best Restructuring Deal in
the Middle East” award by IFLR in 2014. Further, the
firm won the prestigious “2014 Commercial
Litigation Law Firm of the Year” and the “2014 Best
Banking and Finance Legal Team -Kuwait” awards
from Acquisition International Magazine in 2014.
ASAR lawyers have also received multiple awards
under different categories in the Fourth Edition of
‘Best Lawyers’ in Kuwait.

Al-Ruwayeh & Partners co-sponsor Euromoney Conference 

KUWAIT: Al-Ahli Bank of Kuwait (ABK)
announced yesterday the successful conclusion
of its participation in the 8th Annual Euromoney
Kuwait Conference as co-sponsor, which was
held on 27 September 2016 at the JW Marriott
Hotel in Kuwait.   

The theme of this year’s conference was

“Meeting the Challenge of Financial Innovation
and Reform” and it addressed the challenges and
opportunities facing the Kuwaiti economy in an
era of global uncertainties.  The opening session
of the conference featured keynote speakers Dr
Mohammad Yousef Al-Hashel, Governor of the
Central Bank of Kuwait, and on behalf of Dr

Nayef Al-Hajraf, Chairman of the Capital Markets
Authority Muthanna Al-Saleh, Head of Markets
Sector,  and Sheikh Dr Meshaal Jaber Al-Sabah,
Director-General of the Kuwait Direct
Investment Promotion Authority, who addressed
themes including innovation, reform and finan-
cial stability.

ABK’s CEO, Michel Accad participated in the
Macro-Economic Outlook, Financial Sector
Outlook and Reform panel discussion, where he
stressed the importance of creating job oppor-
tunities in the Private Sector considering the cur-
rent economic situation in Kuwait and across the
region. Accad underlined the need to act on
both government revenue and expenditure to
address the challenge of prolonged depressed
oil prices. He also emphasized the pivotal role
played by the banking sector in contributing to
the development of the economy through
strategic investments that create more opportu-
nities not only for the company itself but for the
country as a whole. 

ABK also showcased its products with a dedi-
cated booth at the event.  During 2016 ABK won
the Euromoney Best Bank Transformation Award
for initiatives undertaken through the year
including the acquisition of Piraeus Bank in
Egypt and the implementation of the Bank’s
strategy on ‘Simpler Banking’. 

Euromoney is the world’s leading organizer of
conferences for cross-border investment and
capital markets for portfolio and direct investors,
financial intermediaries, corporations, govern-
ments, banks and financial institutions. Since the
late 1970s, Euromoney Conferences has run
events in more than 60 countries.  

Banking Sector contributes to 
development of economy: ABK

Euromoney Conference 2016

BRUSSELS: The EU yesterday launched an
in-depth investigation into whether the
blockbuster attempt by the Frankfurt stock
exchange to merge with its London
exchange rival harms competition.

The LSE and Deutsche Boerse tie-up
would create a financial markets behemoth
competing with the likes of the Chicago
exchange and ICE in the United States as
well as the Hong Kong stock exchange in
Asia. The EU team, led by the hardened
Competition Commissioner Margrethe
Vestager, has 90 days to assess the merger
which has already hit turbulence after the
shock decision by Britain to quit the
European Union.

“Financial markets provide an essential
function for the European economy,”
Vestager said in a statement announcing the
wide-ranging probe.

“We must ensure that market partici-
pants continue to have access to financial
market infrastructure on competitive
terms,” she added.  The merger would ring
up one of the globe’s biggest groups for
stock listings and market data, tying the
Frankfurt-dominated eurozone to a post-
Brexit London. Crucially, it would also han-
dle more super risky derivatives trades than
any other venue in the world, becoming a
hub for what is sometimes called shadow
banking.

The proposed deal has drawn sharp
rebukes from France, Belgium, Portugal and
the Netherlands, fearful that their own stock
exchanges, owned by Euronext, will get
buried in the aftermath.

In addition to the London market, LSE
also operates the Milan stock exchange and
the LCH Clearnet clearing house, where hun-
dreds of billions of euros in foreign currency
trades and risky derivatives are processed,
outside the eye of banking regulators.
Deutsche Boerse operates the Frankfurt
exchange, as well as the Luxembourg-based
clearing house Clearstream and the deriva-
tives platform Eurex.

In a brief statement, Deutsche Boerse
said it simply took note of the probe. LSE
meanwhile proposed the sale of the French
division of its LCH clearinghouse as a “pro-
active” concession to EU concerns.  Clearing
houses are an increasingly vital part of finan-
cial markets, insuring buyers and sellers
against their counterparts pulling out of a
deal in exchange for cash guarantees.

London hosts roughly 1.3 trillion euros
($1.44 trillion) of euro clearing transactions
every year, a status that is now in danger
with the British vote to leave the EU.
Originally, the new company was to be
headquartered in London and run by the
current CEO of Deutsche Boerse, Carsten
Kengeter. — AFP

EU probes Deutsche
Boerse-LSE megamerger

BERLIN: Saudi Arabia will work with
Germany to resolve a dispute over
stalled exports of gun parts by arms
maker Heckler & Koch, and the issue will
not damage relations, a senior Saudi
mil itar y off icial  said yesterday.  A
German court in June ordered the gov-
ernment to decide whether to allow
Heckler & Koch to export parts to Saudi
Arabia, after the company sued the gov-
ernment for dragging its feet for over
two years in licensing the exports of
parts needed to manufacture its G36
assault rifle in Saudi Arabia.

Germany had approved a lucrative
licensing deal in 2008 allowing Saudi
Arabia to produce the G36, but changed
its approach in 2013 following media
criticism of Saudi Arabia’s use of the
death penalty.

Expor ts have yet to resume, and
Germany’s Economy Ministry had no
immediate comment yesterday on
when a decision could be expected.
Saudi Brigadier General Ahmed Al-
Asseri told reporters during a visit to
Germany that it was “not very accept-
able” to change course after signing a

contract, but he played down the seri-
ousness of the issue. “We will not make
a case of this because the relationship
with Germany is more valuable than a
small contract regarding machine guns,”
Al-Asseri said. “We will find a solution
which satisfies both sides.” Saudi Arabia
has defended its human rights record
by saying its legal system is based on
Islam, its judiciary is independent and it
does not use torture.

Al-Asseri said Saudi Arabia buys few
weapons from Germany, focusing mainly
on rifles and machine guns. He said arms
purchases were a way to strengthen
alliances because they facilitated train-
ing and closer personal relationships.

The contract in question was “very
minor,” he said. German Economy
Ministry Sigmar Gabriel has said he
remains critical of exports to Saudi
Arabia and in February spoke out against
approval of the license.

Heckler & Koch’s G36 is standard issue
for many armies around the globe and its
HK416 assault rifle is said to have been
used in the US special forces operation to
kill Osama bin Laden in 2011. — Reuters

Saudi expects solution for 
stalled German gun exports

Ahmed Barakat, Managing Partner at ASAR.

ABK’s CEO Michel Accad


