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KUWAIT: Yusuf A Alghanim & Sons
Automotive, the exclusive distributor of
Cadillac vehicles in Kuwait, is proud to elevate
its customers’ standards of luxury with the
first-ever 2017 Cadillac XT5. Developed,
designed and engineered to provide cus-
tomers with more luxury, space, technology
and efficiency, the XT5 is the next phase in ele-
vating the Cadillac brand: it is bold, ultra-mod-
ern and sophisticated thanks to superb driving
dynamics, cutting-edge technologies and a
new chassis system - all of which work togeth-
er to ensure fuel efficiency.

Thanks to Cadillac’s expertise for light-
weight and agile driving dynamics, the new
XT5 is 278 pounds (126 kg) lighter than the
current SRX, featuring rear-seat legroom
increase of 3.2 in. (8.1 cm) as well. Additionally,
the rear seat reclines and slides fore and aft.
This was achieved using many of the tech-
niques applied on the Cadillac CTS and ATS
sport sedans - the lightest cars in their respec-
tive segments.  This includes the use of laser
welding, ultra high-strength steel and
advanced analytics that ensure a stronger
structure, and excellent crash performance
with less overall bulk.

The XT5 also brings a new level of sophisti-
cation to showcase Cadillac’s evolving design
language, sporting a strong visual presence
with proportions that convey the driving
experience and the lightweight construction
underneath the surface. There is a lean, taut,
liquid quality to the surfaces with flowing,
uninterrupted lines separated by crisp edges.

The XT5’s interior is based on a philosophy of
clean, modern elegance and craftsmanship,
evident by the interior surfaces inside the XT5,
which are wider and more horizontal in orien-
tation, emphasizing efficient use of space. Like
all Cadillac models, the interior is assembled
with cut-and-sewn wrapped panels, rather
than molded surfaces typical of mainstream
vehicles.

Efficiency and dynamics
Meanwhile, advanced powertrains add to

efficiency and dynamics; with SAE-certified
peak output of 310-horsepower and 271 lb-ft
of torque, the new V6 uses variable valve tim-
ing for strong response and smooth power
delivery. Cadillac’s new Stop/Start technology
automatically stop and start the engine when
the vehicle is at rest in traffic stops, saving fuel
and reducing emissions, while enhancing the
quietness expected of a luxury vehicle.  A new
8-speed automatic transmission is standard for
the XT5, which also debuts Electronic
Precision Shift - the first electronically con-
trolled transmission shifter for a Cadillac,
which reduces noise and vibration, and allows
further use of the cabin space with a storage
space beneath the center console. In addition,
the advanced “twin clutch” all-wheel drive sys-
tem continuously and automatically delivers
excellent traction across a variety of condi-
tions, such as providing enhanced stability in
dry weather.

The first-ever XT5 proudly includes
Cadillac’s latest production systems for con-

nectivity and safety. Featuring Cadillac’s
patented new industry-leading Rear Camera
Mirror system, which enhances the driver’s
rear vision by 300 percent, using a video dis-
play applied over the conventional inside
rearview mirror. A high dynamic range camera
records wider images behind the car, streams
the image to video processing software which
“removes” obstacles such as the roof, rear pil-
lars and rear seat passengers, projecting an

unobstructed view to a Liquid Crystal Display.
In addition, XT5 features Cadillac’s Driver
Awareness and Driver Assist packages to aid
vision and collision avoidance. These include
automatic front and rear braking for low-
speed conditions, Lane Keeping Assist, Rear
Cross Traffic Alert, Side Blind Zone Alert, full-
speed range Adaptive Cruise Control and
Automatic Parking Assist.

The Cadillac CUE system for connectivity

and control is upgraded for the XT5. A faster
and more powerful processor provides best-
ever response and accuracy. The XT5 features
an integrated wireless charger for mobile
devices, with a slot designed into the center
console.  Like all Cadillac models in 2016, XT5
features 4G-wireless connectivity with a stan-
dard integrated Wi-Fi hotspot and standard
Apple CarPlay and Android Auto for simpler
in-car phone integration. An optional color
reconfigurable Heads-Up Display is available.
Cadillac’s signature LED light pipes are stan-
dard inside and out, while full LED headlamps
are optional.  A Surround Vision feature
enables a “bird’s eye” view of the perimeter
around the car to assist in parking.

Premium Care Program
Yusuf Ahmed Alghanim & Sons Automotive

furthers Cadillac’s superiority by showcasing
the company’s commitment to enhance cus-
tomers’ unique Cadillac experience by offering
customers peace of mind with a comprehen-
sive insurance program. In addition, all
Cadillac owners will enjoy service and mainte-
nance for four years or 100,000 km, warranty
for 4 years or 100,000 km, 24-hour roadside
assistance anywhere in the Middle East for
four years (unlimited miles) plus a courtesy
transportation and a replacement vehicle
upon availability. Customers are invited to dis-
cover and enjoy an engaging test-drive experi-
ence of the first-ever Cadillac XT5 by visiting
the Cadillac showroom at Safat Alghanim in
Al-Rai today.

Modern elegance and craftsmanship 

permeate the first-ever Cadillac XT5

ROME: Italy has slashed its growth forecasts for
this year and next, nine weeks before a referen-
dum shaping up as make-or-break vote on the
centre-left government’s record that could send
shockwaves across Europe. Speaking late
Tuesday after a cabinet meeting on updated
budget plans for 2017, Prime Minister Matteo
Renzi said he was now making a “prudent” pre-
diction of growth of 0.8 percent for this year and
one percent for 2017.

That compares with figures of 1.2 percent
and 1.4 percent forecast by the government in
April. The downward revisions follow a gloomy
summer in which it became clear that an econo-
my that had been growing slowly ground to a
virtual standstill in the first half of this year. The
latest economic data, published on Wednesday,
offered mixed signals with consumer confidence
falling in September compared with the previ-
ous month, while companies were marginally
more optimistic about the future, according to
the national statistics body Istat.

Pricey pizza 
Independent economists say Italy will strug-

gle to hit even the revised targets given weak
domestic demand, the crisis facing the country’s
debt-laden banks and the fallout from Britain’s
“Brexit” vote to leave the EU. Italy’s economy has
barely grown since the country became a found-
ing member of the eurozone in 1999. That stag-
nation has hammered the purchasing power of
working and middle class voters.

As salaries have trodden water, the cost of a
pizza in Rome has trebled.  The rise of energy
prices has been sharper, hitting pensioners on
fixed incomes particularly hard. That is the back-
drop against which fed-up Italians will vote on
December 4 on a package of constitutional
reforms designed to make the country easier to
govern. Renzi has gambled his personal future
on the outcome of a vote on abolishing the sec-
ond-chamber Senate and revising the electoral
system to ensure election winners of workable
parliamentary majorities.

The bullish premier’s stance has hugely
raised the stakes involved in the vote because of
the realistic possibility that fresh elections will
bring the populist Five Star Movement to power
on a mandate to organise a Brexit-style referen-
dum on Italy’s future within the euro single cur-
rency zone. The 41-year-old premier has admit-
ted he made a mistake in making it all about
him. Polls suggest the referendum outcome is
too close to call. But even if Renzi carries it, Five
Star could still triumph in elections in 2018 with
the help of a new winner-takes-all electoral sys-
tem. Among the sceptics about Italy ’s new

MONACO: 26th edition of the International Monaco Yacht Show at the Hercules Port in Monaco
yesterday. The Monaco Yacht Show, running from September 28 until October 1, is considered
the most prestigious pleasure boat show in the world with the exhibition of 500 major compa-
nies in luxury yachting and over a hundred super and megayachts afloat. —AFP

ANKARA: Turkey will draw lessons from
its credit downgrade to “junk” by
Moody’s but is already tackling some of
the challenges highlighted by the
agency, including structural reform and
improving the quality of its institutions,
Finance Minister Naci Agbal told Reuters.
In his first interview since Moody’s cut
Turkey’s sovereign debt to non-invest-
ment grade late on Friday, Agbal
acknowledged that a failed coup in July
had taken a toll and said Turkey’s eco-
nomic growth was likely to be below 4
percent this year, missing the govern-
ment’s 4.5 percent target.

But he forecast that the $720 billion
economy would pick up again in 2017
and took a sanguine view of the rating
agency’s downgrade, saying the issues it
raised were already on the government’s
agenda. “The need for structural reform,
an increase in potential growth, and an
improvement in institutional quality and
our competitive position ... are all true,”
Agbal said in an interview in his office in
Ankara. “We, as the government, are
aware of this ... The points raised by
Moody’s are important to us, too, and we
won’t lose time in taking measures to
tackle these issues,” the former career
bureaucrat, who spent six years as
finance ministry undersecretary before
entering politics last year, told Reuters.

A series of suicide bombings blamed
on Islamic State and Kurdish militants
had hit Turkey’s tourism industry and
knocked domestic confidence even
before the coup attempt, in which rogue
soldiers commandeered tanks and fight-
er jets, bombing parliament and killing
more than 240 people. The aftermath has
done little to reassure. About 100,000
people have been sacked or suspended
from the civil service, military and police
in purges, prompting fears among
Western allies that President Tayyip
Erdogan is using the events as a pretext to
stifle dissent, weakening Turkey’s institu-
tions. Moody’s cited worries about the rule
of law, as well as risks from a slowing econ-
omy, as reasons for its downgrade. But the
government says such fears are unfound-
ed and that measures to root out the fol-
lowers of U.S.-based cleric Fethullah Gulen,
whom it blames for orchestrating the
coup, will restore order and strengthen,
not weaken, Turkish democracy. “Turkey’s
long-term growth can only be achieved
through an emphasis on structural reform.
And at the start of that are democracy,
democratic reforms, and the strengthen-
ing of the rule of law,” Agbal said. Gulen
denies the government’s charges.

LIMITED FALL-OUT
Turkey’s annual economic growth

dipped to 3.1 percent in the second
quarter from 4.7 percent in the first and
is expected to slow further due partly to
the fal lout from the coup attempt.
Agbal said the 4.5 percent growth target
set for 2016 in the government’s medi-
um-term economic program, its rolling
three-year policy plan, no longer seemed
attainable and a new program would be
announced in early October. “Our revised
expectation appears to be below 4 per-
cent. 

We will announce a realistic path for
both 2016 and 2017,” he said, adding that
growth would be stronger next year than
this. Turkey depends on investment to
fund its current account deficit - one of
the biggest in the G20 - and service its for-
eign debt, requiring more than $200 bil-
lion a year. JP Morgan warned in July that
a downgrade to junk could prompt the
sale of $10 billion in Turkey’s sovereign
and corporate debt.

The market fall-out was, in the event,
relatively short-lived. By late on Monday,
the first trading day after the downgrade,
the lira had recovered much of its losses
and investors paid more than expected in
three bond auctions, showing strong
demand for the very debt Moody’s now
classifies as sub-investment grade.

“There may be some increases in
banks’ foreign borrowing costs. But the
increase will be limited to 25-50 basis
points, which is not very significant,” said
Hakan Binbasgil, the chief executive of
Akbank, one of Turkey’s biggest lenders.

“The banking sector will not have a
major problem with foreign borrowing,”
he told reporters yesterday. Agbal vowed
Turkey would focus on boosting growth,
fighting inflation and tackling the current
account deficit in the next three years and
would take decisive steps against high
food prices, one of its most stubborn eco-
nomic problems.

He also said a privatization program
would be widened and accelerated, with
the proceeds - as well as the sale of equity
stakes in public infrastructure projects -
used partly to finance a planned sovereign
wealth fund. Some investors have ques-
tioned how such a plan can work.  Most of
the biggest sovereign wealth funds
around the world are built on energy earn-
ings, but unlike the likes of Norway and
Gulf countries, Turkey imports almost all of
its energy needs. Agbal said he wanted to
finalize the privatization of Turkey’s nation-
al lottery by the end of the year, after two
failed attempts last year. — Reuters

Referendum fears for EU as 

Italy cuts growth forecast

Turkey to draw lessons

from Moody’s cuts

growth predictions are economists at the OECD
club of industrialised countries. They are predict-
ing 0.8 percent growth for both this year and
next. Renzi said Italy’s budget deficit would fall
to 2.4 percent of GDP this year, from 2.6 percent
in 2015, and a maximum of 2.0 percent next
year. The latter figure is slightly above the 1.8
percent target I taly has been set by the
European Commission, which is urging Rome to
cut year-on-year spending faster to reduce a
debt mountain equivalent to more than 132 per-
cent of the entire economy.

A bridge to Sicily
Renzi said Italy would be seeking leeway on

the interpretation of EU budget rules-equivalent
to a maximum 0.4 percent of GDP-to cover the
exceptional costs of the ongoing migration crisis
and rebuilding after a deadly earthquake in
August. Overall, Renzi’s budget plans are less

confrontational vis-a-vis Brussels than the more
expansionary plans trailed in the Italian media
last month.

But he could not resist another swipe at the
EU’s Stability Pact rules, saying he was bored of
talking about them. “There are rules, that I don’t
agree with but respect,” he told the RTL 102.5
radio station yesterday. “They (the government’s
spending plans) observe the rules, which Italy
always does but other countries don’t.” Renzi has
until mid-October to finalise his 2017 budget
and he has indicated that it will include funds
initiate, restart or refinance a string of major
public works. In the latest move on that front, he
this week issued a a green light for a resumption
of work on a long-delayed project to build a
bridge between the toe of Italy ’s boot and
Messina, Sicily.  Perhaps not totally unrelated to
the move, Messina is one of the birthplaces of
the modern EU. — AFP


