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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.806
Indian Rupees 4.737
Pkistani Rupees 2.916
Srilankan Rupees 2.010
Nepali Rupees 2.966
Singapore Dollar 219.530
Hongkong Dollar 39.325
Bangladesh Taka 3.750
Philippine Peso 6.161
Thai Baht 8.809

GCC COUNTRIES
Saudi Riyal 81.574
Qatari Riyal 84.018
Omani Riyal 794.439
Bahraini Dinar 812.280
UAE Dirham 83.286

ARAB COUNTRIES
Egyptian Pound - Cash 19.400
Egyptian Pound - Transfer 16.830
Yemen Riyal/for 1000 1.228
Tunisian Dinar 133.490
Jordanian Dinar 430.810
Lebanese Lira/for 1000 2.038
Syrian Lira 2.180
Morocco Dirham 30.817

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.700
Euro 326.950
Sterling Pound 386.400
Canadian dollar 230.200
Turkish lira 83.100

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 306.160
Australian Dollar 232.640
US Dollar Buying 304.500

GOLD
20 Gram 262.690
10 Gram 134.270
5 Gram 67.980

Rate for Transfr Selling Rate
US Dollar 305.350
Canadian Dolla 229.875
Sterling Pound 385.255
Euro 326.577
Swiss Frank 308.180
Bahrain Dinar 809.890
UAE Dirhams 83.530
Qatari Riyals84.755
Saudi Riyals 82.320
Jordanian Dinar 430.575
Egyptian Pound 17.009
Sri Lankan Rupees 2.011
Indian Rupees 4.733
Pakistani Rupees 2.912
Bangladesh Taka 3.800
Philippines Pesso 6.155
Cyprus pound 168.510
Japanese Yen 3.800
Syrian Pound 2.425
Nepalese Rupees 3.955
Malaysian Ringgit 70.150

NEW YORK: Dozens of major US companies are fac-
ing shareholder votes this spring that seek to
require more disclosure about political lobbying, as
activists demand greater corporate transparency.

Votes are set to take place at more than 40 annu-
al meetings, including those for Boeing, Wells Fargo,
Ford, General Electric and Facebook.  The proposals
have in many cases been offered before and predate
the searing national political debates that have
dominated America with the rise and election of
President Donald Trump.

But whether or not they have anything to do with
broader political dynamics, early tallies in the 2017
season show more investors want to know about
corporate spending on lobbying. About 37 percent
of Disney’s shareholders voted in favor of a measure
on this issue, up five percent from last year’s out-
come, while Monsanto’s vote came in at about 28
percent, up 7.5 percent from a year ago. 

There were also modest increases at Emerson
Electric and Tyson Foods. While still a minority of
shareholders, these counts are high enough to force
management to take notice, corporate governance
experts say. “There’s a general discomfort with the

notion of corporate funds for political purposes,”
said Charles Elson, corporate governance chair at
the University of Delaware Alfred Lerner College of
Business & Economics. 

“If it’s explained and it’s legitimate, there’s noth-
ing wrong with it. The question is the transparency.”

Trade groups in focus Companies are already
required to account for annual lobbying expendi-
tures in reports to Congress that detail the targeted
issues and the amounts spent.  However, propo-
nents of the stepped-up measures say there are no
requirements for reporting other aspects of lobby-
ing, such as activities at the grassroots level or dona-
tions to trade organizations that lobby.

Activists point to companies like GE and Disney
that favor climate change policies and their links to
groups like the Chamber of Commerce which have
opposed key climate policies.  They argue the com-
panies should disclose their trade group member-
ships and the amount of money given to those
groups that is then used for lobbying.

“Transparency is good for investors and good for
companies and it kind of goes to the principle of
what gets disclosed  gets managed,” said John

Keenan, corporate governance analyst at public
employees union AFSCME, which has been in a
leader in pushing for the measures.

In response, companies argue that the additional
sunshining is unnecessary and misstates the nature
of a company’s relationship with a trade group. “The
associations and coalitions to which GE belongs per-
form many valuable functions,” GE said in urging a
“no” vote. “Lobbying is not the primary focus of
these entities.”

“GE may not agree with every position or lobby-
ing action taken by such associations,” the company
added.  Disney said the proposal would exceed legal
disclosure requirements and would “be misleadingly
suggestive of the control we exercise over” trade
groups. Some companies have revised their policies
following talks with shareholders. Keenan said Wal-
Mart Stores agreed to provide lobbying spending by
state, while defense company Raytheon increased its
disclosures, including providing a list of its trade
association dues. A Wal-Mart spokesman declined to
comment on the specifics about negotiations on lob-
bying disclosures, but said shareholders regularly
decide to withdraw proposals following talks with

the company.  Raytheon declined comment. This
year, Pfizer strengthened its oversight of lobbying by
amending the corporate charter to place the respon-
sibility with the Corporate Governance committee.

Business strikes back 
As they battle this year’s shareholder proposals,

large companies through the Business Roundtable, a
trade group, are pushing to limit future battles
involving activists. In a letter to National Economic
Council Director Gary Cohn, the Business Roundtable
urged officials to “tighten eligibility” to restrict
investors “with insignificant stakes” from making pro-
posals “that pursue social or political agendas unre-
lated to the interests of shareholders as a whole.” The
Business Roundtable argues the current $2,000 mini-
mum requirement is “no longer a reasonable stan-
dard” to get on the ballot and should be raised to at
least 0.15 percent at large companies.

But corporate governance expert Elson rejected
that argument.  “Sometimes terrific ideas come from
small investors,” he said. “It’s also become an impor-
tant signaling mechanism that boards need to be
aware of.” —AFP

CURRENCY BUY SELL
Europe

British Pound 0.384056 0.394056
Czech Korune 0.004149 0.016149
Danish Krone 0.039922 0.044922
Euro 0. 321744 0.330744
Norwegian Krone 0.031488 0.036688
Romanian Leu 0.071960 0.071960
Slovakia 0.009141 0.019141
Swedish Krona 0.029976 0.034976
Swiss Franc 0.299486 0.310486
Turkish Lira 0.077881 0.088181

Australasia
Australian Dollar 0.220633 0.233633
New Zealand Dollar 0.208499 0.217999

America
Canadian Dollar 0.220998 0.229988
Georgina Lari 0.137890 0.137890
US Dollars 0.301200 0.305600
US Dollars Mint 0.301700 0.305600

Asia
Bangladesh Taka 0.003422 0.004006
Chinese Yuan 0.042838 0.046338
Hong Kong Dollar 0.037177 0.039927
Indian Rupee 0.004276 0.004964

Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002717 0.002897
Kenyan Shilling 0.002944 0.002944
Korean Won 0.000257 0.000272
Malaysian Ringgit 0.065543 0.071543
Nepalese Rupee 0.003016 0.003186
Pakistan Rupee 0.002709 0.002999
Philippine Peso 0.006060 0.006360
Sierra Leone 0.000038 0.000044
Singapore Dollar 0.213023 0.223023
South African Rand 0.016940 0.025440
Sri Lankan Rupee 0.001638 0.002218
Taiwan 0.009910 0.010090
Thai Baht 0.008525 0.009075

Arab
Bahraini Dinar 0.803243 0.811743
Egyptian Pound 0.014058 0.019966
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000195 0.000255
Jordanian Dinar 0.425248 0.434248
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.020404 0.044404
Nigerian Naira 0.000397 0.001032
Omani Riyal 0.786566 0.792246
Qatar Riyal 0.083047 0.084497
Saudi Riyal 0.080327 0.081627
Syrian Pound 0.001295 0.001515
Tunisian Dinar 0.128596 0.136596
Turkish Lira 0.077881 0.088181
UAE Dirhams 0.081697 0.083397
Yemeni Riyal 0.000993 0.001073

Chinese Yuan Renminbi 44.760
Thai Bhat 9.865
Turkish Lira 82.700

Investors push for more info on lobbying at US companies

WASHINGTON: The Trump administration has
rejected a request from Exxon Mobil to waive US
sanctions against Russia to allow the company
to resume oil drilling around the Black Sea.

Treasury Secretary Steven Mnuchin said
Friday in a brief statement that the administra-
tion “will not be issuing waivers to US compa-
nies, including Exxon, authorizing drilling pro-
hibited by current Russian sanctions.”

Exxon said it understood the decision, while
suggesting that the outcome will merely help
European oil companies operating under less-
stringent restrictions. The decision comes just
two days after it was reported that Exxon was
seeking a waiver to resume a joint venture with
Rosneft, a Russian state-owned oil company.
Exxon said it filed the request in 2015.

The disclosure of Exxon’s application was crit-
icized in Congress by lawmakers who said the
Trump administration should not reduce sanc-

tions after US intelligence agencies concluded
that Russia interfered in last year’s presidential
election. Sen John McCain, R-Ariz., tweeted of
Exxon’s request, “Are they crazy?” Secretary of
State Rex Tillerson was Exxon’s CEO before join-
ing President Donald Trump’s cabinet. While at
Exxon, he cultivated close ties with Rosneft and
Russian officials including President Vladimir
Putin, and he spoke against sanctions that were
imposed in 2014 in response to Russia’s annexa-
tion of the Crimea region of Ukraine.

The sanctions bar US oil companies from
transferring to Russia the advanced technology
that is used to drill more efficiently offshore and
in shale formations. Exxon has said in regulatory
filings that the sanctions could lead to losses of
up to $1 billion.

An Exxon spokesman said the company’s
application for a waiver was made to meet con-
tractual obligations under a joint-venture agree-

ment in Russia, “where competitor companies
are authorized to undertake such work under
European sanctions.”

Rosneft officials have said that their joint ven-
ture with Italy’s Eni S.p.A. plans to begin drilling
this year in the Black Sea next to the area where
Exxon hoped to drill.  Under Treasury
Department rules, ExxonMobil could resubmit
its application if it provides additional informa-
tion the government hadn’t reviewed previously.

Irving, Texas-based Exxon has disclosed
receiving three waivers from the sanctions dur-
ing the Obama administration for limited work
with Rosneft.

Exxon’s critics urged the Treasury Department
to block more waivers, which they feared would
give new momentum to drilling in the environ-
mentally sensitive Russian Arctic. Shares of
Exxon Mobil Corp. fell 32 cents to close Friday at
$80.69. — AP

GAZA CITY: A Gazan firm has found a way
to add style to weddings in the Palestinian
enclave despite being unable to import a
limousine: make one with parts from five
cars.Wedding planner Salama Al-Odi
sought to import a limousine as part of the
various offerings to young Gazans by the
firm he heads, Farha, but said he was
unable to. The Gaza Strip has been under
an Israeli blockade for 10 years, with the
entry and exit of goods and people tightly
controlled by Israel.

Its sole crossing with Egypt has also
remained largely closed in recent years.
Israel and Palestinian militants in Gaza, run
by Islamist movement Hamas, have fought
three wars since 2008. 

Israeli officials say the blockade is neces-
sary to prevent the importation of weapons
and materials that could be used to make
them, but UN officials have called for it to
be lifted, citing deteriorating conditions in
the enclave of two million people.

With poverty widespread and unem-
ployment at nearly 45 percent, Gazans
have had to show creativity-and Odi has
responded to the challenge. In his small
mechanic shop, a group of men were busy

taking parts from five different cars and
adding them to a white Mercedes.

Some 30 people weighed in on the
design and drew up plans for the impro-
vised limousine.

“It took us three months and $21,000
(19,500 euros)” to build the vehicle,  whose
interior with curtains was “completely con-
ceived in Gaza,” Odi said. The result looks
something like a cross between a car and a
spaceship, with a rounded roof extending
upward from what would have been the
original top.

Hand-painted designs adorn the sides of
the vehicle. Final touches are being put on
the “limo” and the first bride and groom
should be able to climb aboard as soon as
Thursday.

Odi says he will offer it at an affordable
rate for young people in Gaza, where mar-
riages have been delayed due to a lack of
financial resources. For him, seeing the
homemade vehicle roll through the streets
of the Gaza Strip will also be a message to
Gazans to “not give in to the restrictions”
imposed by Israel. “You have to answer by
inventing and embarking on an adventure,”
he said. —AFP

US rejects Exxon Mobil’s 
request to drill in Russia 

Mnuchin says no waivers to US companies 

This Jan 30, 2012, file photo shows the sign for the Exxon Mobil Torrance Refinery in Torrance, Calif. The Trump administration denied a request
from Exxon Mobil to waive US sanctions against Russia and allow it to resume oil drilling around the Black Sea. —AP

Roll with it: Gazans create own 
limo from five different cars

GAZA STRIP: A Palestinian mechanic works on his vehicle at his workshop in Gaza


