
3 7 30 16

SUBSCRIP
TIO

N

SUNDAY, AUGUST 6, 2017                                                                          THULQADA 14, 1438 AH                                                                           www.kuwaittimes.net

Min 28º
Max 46º
High Tide

07:44 & 22:10
Low Tide

01:35 & 03:50 32
 P

A
G

ES
N

O
: 1

72
98

15
0 

FI
LS

MoI: Reports 
about storming 
Sharq mosque 
groundless
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number of leaks

Barzani hails Kuwaitis’ 
unity during invasion

Kuwait plays integral role within region, world: Zebari
IRBIL: The Kuwaiti people set a remarkable example of
national unity during the 1990 invasion, said President
of the Iraqi Kurdistan Region Masoud Barzani. His
statement came while receiving a delegation of
Kuwaiti journalists and media figures, where he
extoled strong ties between the autonomous region
and Kuwait, underlining that Kuwaiti humanitarian aid
to the region has highly contributed in alleviating suf-
fering of the displaced, as well as lessening the burden
off local authorities.

On the referendum slated for next September,
Barzani played down fears suggesting that the move
will be received as a “great danger” threatening the
region, recapitulating at the same time that the current
situation would do so. Neighboring countries should
not fear the referendum, as Iraq’s Kurdistan - through-
out the last 26 years - proved to be a factor of stability in
the region, and it will continue to be so, which would
boost economic and political ties even further, he not-
ed. Both Iran and Turkey oppose holding the referen-
dum slated for Sept 25 to determine the region’s inde-
pendence from Iraq.

Yet, according to Barzani, the United States did not
oppose the move, but has shown some reservation, say-
ing it was “not the right time” to hold it.  He broke down
the history between the people of Kurdistan and suc-
cessive Iraqi governments into two major phases - from
1920 to 2003 and from 2003 (the ousting of Saddam
Hussein) until now.

Continued on Page 2

KUWAIT: S&P Global has maintained Kuwait’s credit
rating at AA with a stable outlook.  On its website
late Friday, the rating agency said the stable out-
look reflected its expectation that Kuwait’s public
and external balance sheets will remain strong
over the forecast horizon, backed by a significant
stock of financial assets.  I ts report said that
Kuwait’s internal and external financial positions
are expected to have a strong future economic out-
look backed by huge financial assets.  

The sharp fall in oil prices since 2014 has caused
a significant deterioration in Kuwait’s income levels
- as measured by GDP per capita - as well as in its
fiscal and external metrics, as has happened with
other large oil exporters. However, the creation of
large fiscal and external assets via the transfer of
past oil windfalls has afforded Kuwaiti policymak-
ers the space to counter slowing growth by
increased spending, particularly on infrastructure
projects.

Continued on Page 11 IRBIL: A Kuwaiti delegation of journalists and media figures meets President of the Iraqi Kurdistan region
Masoud Barzani. — KUNA 
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