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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.746
Indian Rupees 4.718
Pakistani Rupees 2.869
Srilankan Rupees 1.967
Nepali Rupees 2.956
Singapore Dollar 224.070
Hongkong Dollar 38.732
Bangladesh Taka 3.734
Philippine Peso 6.002
Thai Baht 9.092

GCC COUNTRIES
Saudi Riyal 80.720
Qatari Riyal 83.139
Omani Riyal 786.123
Bahraini Dinar 803.770
UAE Dirham 82.414

ARAB COUNTRIES
Egyptian Pound - Cash 21.500
Egyptian Pound - Transfer 16.828
Yemen Riyal/for 1000 1.215
Tunisian Dinar 126.040
Jordanian Dinar 427.140
Lebanese Lira/for 1000 2.017
Syrian Lira 2.157
Morocco Dirham 32.353

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.500
Euro 359.370
Sterling Pound 401.270
Canadian dollar 243.560
Turkish lira 86.430

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 314.780
Australian Dollar 244.870
US Dollar Buying 301.300

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

Rate for Transfr Selling Rate
US Dollar 303.100
Canadian Dollar 240.555
Sterling Pound 395.155
Euro 354.530
Swiss Frank 289.630
Bahrain Dinar 803.920
UAE Dirhams 82.920
Qatari Riyals 84.135
Saudi Riyals 81.720
Jordanian Dinar 427.420
Egyptian Pound 16.954
Sri Lankan Rupees 1.972
Indian Rupees 4.715
Pakistani Rupees 2.877
Bangladesh Taka 3.746
Philippines Pesso 5.976
Cyprus pound 167.275
Japanese Yen 3.710
Syrian Pound 2.415
Nepalese Rupees 2.950
Malaysian Ringgit 71.725

CURRENCY BUY SELL
Europe

British Pound 0.398187 0.399187
Czech Korune 0.005810 0.017810
Danish Krone 0.044259 0.049259
Euro 0. 351544 0.360544
Norwegian Krone 0.034317 0.039517
Romanian Leu 0.081595 0.081595
Slovakia 0.009016 0.019016
Swedish Krona 0.033088 0.038088
Swiss Franc 0.305077 0.316077
Turkish Lira 0.080704 0.091004

Australasia
Australian Dollar 0.232011 0.244011
New Zealand Dollar 0.218312 0.227812

America
Canadian Dollar 0.234129 0.243129
Georgina Lari 0.134777 0.134777
US Dollars 0.298500 0.302920
US Dollars Mint 0.299000 0.302920

Asia
Bangladesh Taka 0.003334 0.003918
Chinese Yuan 0.043493 0.046993
Hong Kong Dollar 0.036805 0.039555

Indian Rupee 0.004234 0.004922
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002653 0.002833
Kenyan Shilling 0.002971 0.002971
Korean Won 0.000258 0.000273
Malaysian Ringgit 0.067371 0.073371
Nepalese Rupee 0.002974 0.003144
Pakistan Rupee 0.002653 0.002943
Philippine Peso 0.005913 0.006213
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.217230 0.227230
South African Rand 0.016705 0.025205
Sri Lankan Rupee 0.001597 0.002177
Taiwan 0.009963 0.010143
Thai Baht 0.008755 0.009305

Arab
Bahraini Dinar 0.795659 0.804159
Egyptian Pound 0.015556 0.021464
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000189 0.000249
Jordanian Dinar 0.422189 0.431189
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000155 0.000255
Moroccan Dirhams 0.019613 0.043613
Nigerian Naira 0.001248 0.001883
Omani Riyal 0.779554 0.785234
Qatar Riyal 0.078827 0.083767
Saudi Riyal 0.079607 0.080907
Syrian Pound 0.001282 0.001502
Tunisian Dinar 0.122384 0.130384
Turkish Lira 0.080704 0.091100
UAE Dirhams 0.080962 0.082662
Yemeni Riyal 0.000983 0.001063

Chinese Yuan Renminbi 45.280
Thai Bhat 10.050
Turkish Lira 86.255

LAGOS: Nigeria’s interbank lend-
ing rate jumped to 23 percent on
Friday from just five percent a
week ago after the central bank
tightened liquidity. The more
than quadrupling of the rate
came after the bank sold a total
of 167.60 billion naira ($459.56
million) in treasury bills on Friday
and withdrew an undisclosed
amount from lenders to maintain
cash reserve ratio.

It did so to support the curren-
cy, making naira scarcer in the mar-
ket and more attractive to hold.
Demand also strengthens the cur-
rency, helping fight inflation.

Inflation in Nigeria is running
at more than 16 percent annual-
ly while the country’s economy,
clobbered by the low oil price
has tumbled into recession over

the past year. The naira, mean-
while,  has  weakened from
around 200 to the U.S. dollar in
mid-2016 to nearly  364 on
Fridayóa 45 percent decline in
value.

The central bankís sales on
Friday amounted to 167.16 billion
naira of 356-day open market oper-
ation treasury bills at 18.55 percent,
and 439.45 million naira of the 188-
day paper at 17.95 percent.

The total banking credit bal-
ance opened at 75 billion naira.
But outflows from the system
led the market into negative ter-
ritory, traders said. 

“We see the cost of borrow-
ing rising further as the market
struggle with tight liquidity and
banks seek to cover their posi-
tions,” one trader said. —Reuters

CANTON, United States: Nissan has defeated a
bid by the United Auto Workers to unionize
employees at a factory in the US Deep South,
ending a bitter contest that critics said laid bare
a racial divide in the company. Some 60 percent
of the approximately 3,500 workers in the
Mississippi factory rejected the union in the vote
that ended Friday, according to results released
by the National Labor Relations Board, with pro-
union employees vowing to continue their fight.

In a statement following the tally’s release the
company said it believes the outcome “positions
Nissan to be competitive in the future” and
urged the United Auto Workers union to end its
bid to organize employees. Nissan had been
accused of conducting a vicious anti-union cam-
paign at the plant-where 80 percent of the blue-
collar work force is African-American, and about
3,000 temporary and contract employees work-
ing at the plant were not eligible to cast a ballot.

“It ain’t over yet,” Michael Carter, a Nissan
employee who helped lead the union drive, told
a crowd of more than 100 union supporters after
the votes were counted.

“We are never giving up,” he added. After
years of work trying to organize foreign car fac-
tories in the South, UAW president Dennis
Williams called the results a setback for workers-
but said defeat should not be conceded. “Nissan
and its anti-worker allies ran a vicious campaign

against its own workforce that was comprised of
intense scare tactics, misinformation and intimi-
dation,” he said.

A complaint by the NLRB Friday accused
Nissan of threatening employees with termina-
tion because of union activities, and threatening
to close the plant if workers voted to unionize,
charges Nissan vehemently denied. “Nissan is
running one of the nastiest anti-union cam-
paigns in the modern history of the American
labor movement,” Gary Casteel, secretary-trea-
surer of the UAW, said in a recent statement.

Jobs for depressed region 
The factory sits in what is historically one of

the poorest areas of the poorest state in the
union, according to government census data.
Companies often choose to locate in the US
South, where wages are low, unemployment is
high and the states are generally anti-union.
While the pro-union forces managed to ring the
plant with supporters as the voting began
Thursday, workers opposed to the union had
fought back on social media and local talk radio.
The anti-union campaign said the UAW’s pres-
ence had forced plants to close in other parts of
the country and said the union used dues mon-
ey to support Democratic political candidates
like Hillary Clinton.

Nissan said the plant, which sits along the

freeway just north of the state capital of Jackson,
employs 6,400 workers, adding a measure of
prosperity to a depressed region. 

Prior to the vote’s conclusion factory worker
WaShad Catchings, 37, said the company seems
to have different standards for its plants in
Mississippi. He has worked for Nissan since the
plant opened in 2003 and gradually came
around to supporting the UAW. 

“We don’t want to bankrupt the company
but we want to negotiate,” he said.  “We want a
seat at the table. Let’s negotiate. That’s not too
much to ask.” The Delta, as the region is known,
is considered the birthplace of the Blues, and
residents are predominantly Afr ican-
Americans, the descendants of the slaves and
later poor share croppers who made the region
one of the most important cotton-growing
regions in the country.

Machines now harvest the cotton but poverty
and limited education have restricted economic
opportunities. The UAW has leveraged its history
of support for the Civil Rights movement to
establish a foothold in the community. Prior to
the vote Harley Shaiken, a labor expert at the
University of California-Berkeley, said a loss
would not necessarily end the drive to organize.
“I know the union isn’t going away,” Shaiken said.
“They have succeeded in building a real social
movement around the plant.” —AFP

Nissan workers reject union 
bid at US Deep South factory

Vote ends bitter divide in company

CANTON: Nissan employee Betty Jones expresses her disappointment at pro-union supporters losing their bid to form a union at the Nissan
vehicle assembly plant in Canton, Mississippi on Friday.—AP

SAN FRANCISCO: Wells Fargo & Co is
expanding an internal review of its sales
practices and says the move could uncover
significantly more accounts opened by
bank employees without customers’ con-
sent. The San Francisco bank disclosed the
broadened review in a filing Friday with the
Securities and Exchange Commission. Wells
Fargo has been trying to repair its reputa-
tion after admitting last fall that employees
under pressure to meet aggressive sales
targets opened as many as 2 million
accounts without getting customers’ per-
mission. The company ended up paying
$185 million to regulators and settled a
class-action suit for $142 million.

The lender is now expanding its review
of customer accounts going back to 2009.
Initially, it planned to review accounts
going back to 2011. It also expects to com-
plete a review of potentially unauthorized
accounts identified by a consulting firm.
“We expect that our review of the expand-

ed time periods, which adds over three
years to the initial review period of approxi-
mately four years ... may lead to a signifi-
cant increase in the identified number of
potentially unauthorized accounts,” the
company said in the filing.

Wells Fargo projects that its review will
be finished by the end of the third quarter.
It doesn’t expect any costs stemming from
the review to have a significant impact on
the company. Last month, the company
disclosed that roughly 570,000 customers
were signed up for and billed for car insur-
ance that they didn’t need or necessarily
know about. Many couldn’t afford the extra
costs and fell behind in their payments. In
about 20,000 cases, cars were repossessed.

The bank has agreed to pay $80 million
in refunds and account adjustments to cus-
tomers, with checks starting to go out this
month. Wells acknowledged that its sys-
tems signed up customers who already had
insurance. — AP

WASHINGTON: The US trade deficit nar-
rowed in June as exports hit the highest
level in 2 1/2 years. The Commerce
Department said Friday that the trade gap
slid 5.9 percent in June to $43.6 billion.

Exports of goods and services rose 1.2
percent to $194.4 billion, the highest
amount since December 2014 on higher
foreign demand for American soybeans,
computer accessories and other products.
Services exports reached a record $65.4 bil-
lion. US exports may be getting a lift from a
pickup in global economic growth and a
drop in the value of the US dollar against
other currencies. A weaker dollar makes
American products a better bargain in for-
eign markets.

Overall imports slipped 0.2 percent to
$238 billion on a drop in demand for cell-
phones and other household goods. So far
this year, the trade deficit is up 10.7 percent

to $276.6 billion. The deficit means the
United States is buying more goods and
services from other countries than it is sell-
ing them. A shrinking trade gap boosts US
economic growth. 

President Donald Trump has vowed to
bring down America’s trade deficits, saying
they are caused by bad trade deals and
abusive practices by China and other US
trading partners.

The deficit in goods with China rose 3.1
percent in June to $32.6 billion and is up
6.1 percent to $170.7 billion so far this year.
The goods deficit with Mexico slid 18.3 per-
cent in June to $6 bill ion. The Trump
administration is preparing to renegotiate
the North American Free Trade Agreement
with Mexico and Canada. Trump has com-
plained that NAFTA encourages US manu-
facturers to move to Mexico to take advan-
tage of cheaper labor.—AP

BALTIMORE: In this Oct 24, 2016 photo, a crane hangs over a container ship at the
Port of Baltimore in Baltimore. The Commerce Department reported on the US trade
gap for June. —AP

US trade deficit narrowed 
to $43.6bn in June

LONDON: British new car registra-
tions fell for a fourth consecutive
month in July, the longest run of
declines since 2011, in the latest sign
of how uncertainty about Brexit is
hitting Britain’s economy, a car lobby
group said on Friday.

Demand fell across business, fleet
and private sales with total registra-
tions down by 9.3 percent compared
with July last year, the Society of
Motor Manufacturers and Traders
(SMMT ) said. In the first seven
months of the year as a whole, pri-
vate sales were down 5 percent, with
business registrations down 0.2 per-
cent and fleet sales up slightly at 0.1
percent, leaving total registrations
down 2.2 percent.

“The fall in consumer and busi-
ness confidence is having a knock-on
effect on demand in the new car mar-
ket and government must act quickly

to provide concrete plans regarding
Brexit,” said SMMT Chief Executive
Mike Hawes. Bank of England
Governor Mark Carney said on
Thursday uncertainty around Britain’s
split with the European Union was
weighing on the economy.

Samuel Tombs, an economist
with Pantheon Macroeconomics,
warned that “the downturn has fur-
ther to run”. The hit to consumer sen-
timent from June’s national election -
in which Prime Minister Theresa May
lost her parliamentary majority -
could push registrations down fur-
ther as sales tend to lag six months
behind consumer confidence, he
said. Registrations for alternatively
fuelled vehicles, however, soared 64.9
percent, the SMMT said. The govern-
ment said on July 26 that sales of
petrol and diesel cars would be
banned from 2040. — Reuters 

Wells Fargo needs more 
time to review allegations

JACKSON: A Wells Fargo bank in northeast Jackson, Mississippi. At least three lawsuits
have now been filed against Wells Fargo from customers who say they were hurt by
the bank’s latest scandal, involving how it operated its auto lending business. —AP

Nigeria interbank lending 
rate soars on cash squeeze 

UK car sales fall for 4th 
month in a row in July


