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KUWAIT: Boursa Kuwait ended last week with
mixed zone. The Price Index closed at 6,825.70
points, up by 0.30 percent from the week
before closing, the Weighted Index decreased
by 1.11 percent after closing at 412.70 points,
whereas the KSX-15 Index closed at 944.45
points down by 1.04 percent. Furthermore, last
week’s average daily turnover decreased by
37.79 percent, compared to the preceding
week, reaching KD 8.98 million, whereas trad-
ing volume average was 60.75 million shares,
recording a decrease of 30.18 percent.

The three stock indices witnessed a mixed
closing affected by the different traders’ prefer-
ence in the market, whereas the Price Index
was able to realize small weekly increase, in
light of the control of the speculative opera-
tions over many small-cap listed stocks.
However, the Weighted and KSX-15  indices
could not record gains, affected by the decline
of some leading and operational stocks, espe-
cially in the Technology & Telecommunication
sectors, as it witnessed profit collection opera-
tions caused it to drop by the end of the week.
Also, it was noticed during the last week the
return of the purchasing operations on some
investment groups in the market, where it wit-
nessed collection operations especially after its
prices reached tempting levels, which positive-
ly reflected on the Price Index in particular.

The market witnessed such performance in
light of general state of watch & cautious in
trading by many investors, waiting for the list-
ed companies disclosures of its first half finan-
cial data for the current year. Moreover, the
Boursa lost more than KD 300 million in the
last five sessions, whereas the total value of the
listed stocks in the primary market reached by
the end of last week KD 27.28 billion, against
KD 27.58 billion at the end of the earlier week,
down by 1.09 percent.  On an annual level, the
market cap gains reached 7.35 percent com-
pared to its value at end of 2016, where it
reached then KD 25.41 billion. (Note: The mar-
ket cap for the listed companies in the primary
market is calculated based on the average out-
standing shares as per the latest available
financial statements)

As per the daily trading activity; Sunday ses-
sion witnessed a decline of the three indices
affected by the strong selling operations that
many traded stocks were subject to, especially
in the Banks sector, in addition to the contin-
ued profit collection operations executed on
some small-cap stocks.  

On Monday session, the market witnessed
mixed closings of the three indices, whereas
the Price Index was able to realize good gains
that enabled it to compensate its previous ses-
sion’s loss, supported by the purchasing pow-
ers and the speculative operations that con-
centrated on the small-cap stocks in particular,
while the profit collection operations contin-
ued its control over the trading of the leading

and operational stocks, which pushed the
Weighted and KSX-15 indices to drop for the
second consecutive session.

On the mid-week session, the fluctuation
continued to control over the trading behav-
ior but with changing positions, as the Price
Index could not continue its upward direction
and closed by the end of the session in the
red zone affected by the quick profit collec-
tion operations executed on the small-cap
stocks, while the Weighted and KSX-15 indices
succeeded in increasing supported by the
return of the purchasing operations on some
heavy stocks.

On Wednesday’s session, the market indices
returned once again to close in the red zone,

amid a selling trend that included many stocks
of different sectors, especially after the increas-
es it witnessed in the previous sessions; such
decline came despite the growth in the market
trading activity compared to the previous ses-
sion, whereas the value increased by around 14
percent, and the volume grew by around 15
percent.  In addition, the Boursa witnessed on
Thursday’s session a return of its three indices
to fluctuate, as the Price Index and KSX-15
Index were able to end the last session of the
week in the green zone, while the Weighted
Index went against the current and closed the
session with some loss.  Such performance
came amid a decline in the trading levels com-
pared to Wednesday’s session, as the volume

decreased by about 27 percent, and the value
contracted by around 25 percent.

For the annual performance, the Price Index
ended last week recording 18.75 percent annu-
al gain compared to its closing in 2016, while
the Weighted Index increased by 8.58 percent,
and the KSX-15 recorded 6.72 percent growth.

Sectors’ Indices
Six of Boursa Kuwait’s sectors ended last

week in the green zone, while the other six
recorded decreases. Last week’s highest gainer
was the Health Care sector, achieving 11.48 per-
cent growth rate as its index closed at 1,683.91
points. Whereas, in the second place, the Oil &
Gas sector’s index closed at 1,090.94 points
recording 7.75 percent increase. The Insurance
sector came in third as its index achieved 3.49
percent growth, ending the week at 1,056.43
points. On the other hand, The Technology sec-
tor headed the losers list as its index declined
10.98 percent to end the week’s activity at
625.78 points. The Telecommunications sector
was second on the losers’ list, which index
declined by 2.40 percent, closing 595.30 points,
followed by the Banks sector, as its index closed
at 943.73 points at a loss of 1.36 percent. 

Sectors’ Activity
The Financial Services sector dominated a

total trade volume of around 122.07 million
shares changing hands during last week, rep-
resenting 40.19 percent of the total market
trading volume. The Real Estate sector was
second in terms of trading volume as the sec-
tor’s traded shares were 24.28 percent of last
week’s total trading volume, with a total of
around 73.77 million shares. On the other
hand, the Banks sector’s stocks were the high-
est traded in terms of value; with a turnover of
around KD 17.77 million or 39.56 percent of
last week’s total market trading value. The
Financial Services sector took the second
place as the sector’s last week turnover was
approx. KD 10.83 million representing 24.12
percent of the total market trading value. 
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NEW YORK: The US dollar and bond
yields climbed while stocks on Wall St
rose modestly on Friday, following a
stronger-than-expected US jobs
report, which also showed a pickup
in wage growth for the world’s
largest economy.

The US Labor Department said
nonfarm payrolls rose by 209,000
jobs last month. June’s employment
gain was revised up to 231,000 from
a previously reported 222,000. The
unemployment rate fell to 4.3 per-
cent while average hourly earnings
rose 0.3 percent, the largest increase
in five months.

The report may pave the way for
the US Federal  Reser ve to star t
shrinking its $4.2 trillion balance
sheet. US stocks retreated from early
highs to keep a gauge of world
stocks near the unchanged mark,
although the index remained on
track for its fourth straight week of

gains. The report also bolstered the
dollar from 15-month lows against a
basket of major currencies.

“It really reinforces a lot of the
themes we’ve seen - which is you will
continue to see solid, steady growth
that is not knocking the cover off the
ball, led mainly by the labor market,
which is healthy, and consumption,
which should continue,” said Sameer
Samana, global quantitative analyst
at Wells Fargo Investment Institute in
St. Louis.

“For financial markets, for right
now, it’s a good combination - good
growth that is not leading to infla-
tion.” The Dow Jones Industrial
Average rose 66.71 points, or 0.3 per-
cent,  to 22,092.81,  the S&P 500
gained 4.67 points, or 0.19 percent,
to 2,476.83 and the Nasdaq
Composite added 11.22 points, or
0.18 percent, to 6,351.56.

Financials, up 0.72 percent, were

the best per forming S&P sector,
but gains on the broader S&P 500
were curbed by a decline in health-
care names, and a 13.83 percent
drop in Viacom. 

The pan-European FTSEurofirst
300 index rose 0.99 percent and
MSCI’s gauge of stocks across the
globe gained 0.04 percent.  The
FTSEurofirst notched its best day
since July 12 while the Dow scored
its ninth straight day of gains, and
eighth straight closing record. The
greenback was on pace for its
biggest daily percentage gain since
Jan 6 and its first weekly gain in four,
buoyed by the jobs report and com-
ments from National Economic
Council director Gary Cohn that the
U.S. administration is working on a
tax plan that would bring corporate
profits back to the United States.

The dollar had been weakening
on polit ical  uncer tainty in

Washington, including news on
Thursday that a grand jur y had
issued subpoenas relating to an
investigation of suspected Russian
meddling in the 2016 US election.
The dollar index rose 0.66 percent,
with the euro down 0.72 percent to
$1.1782.

In bond markets, traders were bet-
ting the payrolls figures would cause
the Fed to start to trim its balance
sheet next month while a rate hike
later this year could not be ruled out.

Benchmark 10-year US Treasury
notes fell 10/32 in price to yield 2.2637
percent, from 2.228 percent late on
Thursday. Oil prices rose on Friday as
the jobs report bolstered hopes for ris-
ing demand but declined on the week,
weighed down by strong US output
and rising OPEC exports. US crude set-
tled up 1.1 percent at $49.58 per barrel
and Brent settled up 0.8 percent at
$52.42. — Reuters

US payrolls report boosts dollar, stocks, bond yields
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NEW YORK: A Wall Street sign outside the New York Stock Exchange. US
stocks rose slightly on Friday after the government reports stronger-than-
expected job growth for the month of July. —AP


