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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.759
Indian Rupees 4.746
Pakistani Rupees 2.870
Srilankan Rupees 1.971
Nepali Rupees 2.981
Singapore Dollar 223.020
Hongkong Dollar 38.695
Bangladesh Taka 3.737
Philippine Peso 5.988
Thai Baht 9.127

GCC COUNTRIES
Saudi Riyal 80.787
Qatari Riyal 83.207
Omani Riyal 786.772
Bahraini Dinar 804.440
UAE Dirham 82.482

ARAB COUNTRIES
Egyptian Pound - Cash 21.200
Egyptian Pound - Transfer 16.972
Yemen Riyal/for 1000 1.216
Tunisian Dinar 127.210
Jordanian Dinar 427.490
Lebanese Lira/for 1000 2.018
Syrian Lira 2.159
Morocco Dirham 32.414

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.750
Euro 356.940
Sterling Pound 395.540
Canadian dollar 239.710
Turkish lira 85.890

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 316.020
Australian Dollar 240.230
US Dollar Buying 301.550

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

Rate for Transfr Selling Rate
US Dollar 302.100
Canadian Dollar 239.020
Sterling Pound 394.525
Euro 358.710
Swiss Frank 292.175
Bahrain Dinar 801.265
UAE Dirhams 82.645
Qatari Riyals 83.860
Saudi Riyals 81.455
Jordanian Dinar 426.010
Egyptian Pound 17.012
Sri Lankan Rupees 1.973
Indian Rupees 4.712
Pakistani Rupees 2.866
Bangladesh Taka 3.739
Philippines Pesso 5.923
Cyprus pound 166.725
Japanese Yen 3.765
Syrian Pound 1.590
Nepalese Rupees 2.948
Malaysian Ringgit 71.165

CURRENCY BUY SELL
Europe

British Pound 0.386197 0.396197
Czech Korune 0.005562 0.017562
Danish Krone 0.043659 0.048659
Euro 0. 349637 0.358637
Norwegian Krone 0.033856 0.039056
Romanian Leu 0.077712 0.077712
Slovakia 0.009023 0.019023
Swedish Krona 0.032899 0.037899
Swiss Franc 0.306164 0.317164

Australasia
Australian Dollar 0.230046 0.242046
New Zealand Dollar 0.214874 0.224374

America
Canadian Dollar 0.232975 0.241975
Georgina Lari 0.125021 0.125021
US Dollars 0.298650 0.303070
US Dollars Mint 0.299150 0.303070

Asia
Bangladesh Taka 0.003321 0.003905
Chinese Yuan 0.043717 0.047217
Hong Kong Dollar 0.036652 0.039402

Indian Rupee 0.004221 0.004909
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002667 0.002847
Korean Won 0.000256 0.000271
Malaysian Ringgit 0.067407 0.073407
Nepalese Rupee 0.002991 0.003161
Pakistan Rupee 0.002624 0.002914
Philippine Peso 0.005894 0.006194
Singapore Dollar 0.216485 0.226485
Sri Lankan Rupee 0.001598 0.002178
Taiwan 0.009886 0.010066
Thai Baht 0.008737 0.009287

Arab
Bahraini Dinar 0.796057 0.804557
Egyptian Pound 0.015566 0.021474
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000190 0.000250
Jordanian Dinar 0.422401 0.431401
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.020832 0.044832
Omani Riyal 0.779944 0.785624
Qatar Riyal 0.078868 0.083808
Saudi Riyal 0.079647 0.080947
Syrian Pound 0.001283 0.001503
Tunisian Dinar 0.121912 0.129912
Turkish Lira 0.080747 0.091047
UAE Dirhams 0.080958 0.082658
Yemeni Riyal 0.000984 0.001064

Chinese Yuan Renminbi 45.800
Thai Bhat 10.090
Turkish Lira 85.730

KUWAIT: VIVA, Kuwait’s fastest-growing
and most developed telecom operator,
announced the special Hajj offer for both
postpaid and prepaid customers, during
the pilgrimage in Saudi Arabia, starting 13
August until 24 September, 2017. Hajj
package aims to ease the pilgrims’ journey
to Makkah by helping them stay in touch
with their families and loved ones as soon
as they arrive. For only KD 12, all VIVA cus-
tomers will be able to enjoy unlimited calls
and data on the Saudi network, STC.

VIVA is a leader in the telecom arena in
Kuwait, thus it is keen to provide the pil-
grims peace of mind during the season of
Hajj by launching this special package. 

VIVA is the fastest-growing telecom
operator in Kuwait. Launched in December
2008, VIVA makes things Possible for its

customers by transforming communica-
tion, information and entertainment expe-
riences. The company has rapidly estab-
lished an unrivalled position in the market
through its customer centric approach.
VIVA’s quest is to be the mobile brand of
choice in Kuwait by being transparent,
engaging, energetic and fulfilling. VIVA
continues to take a considerable share of
the market by offering an innovative
range of best value products, services
and content propositions; a state of the
art, nationwide network and world-class
service. VIVA offers internet speeds of
more than 100 Mbps, due to the imple-
mentation of the most advanced fourth
generation (4G LTE) network in Kuwait
resulting in superior coverage, perform-
ance and reliability. 

KUWAIT: Al-Ahli Bank of Kuwait (ABK) is
offering all its Credit, Prepaid and Debit
cardholders a discount of up to 10 percent
upon booking a Business Class or Economy
Class ticket online with Emirates. 

In order to benefit from the offer, which
applies to all destinations, except for
Jeddah and Al-Madinah, customers must
make their ticket bookings online through
http://emirates.com/, and enter the promo
code: KWABK17. Bookings can be made

until 10th December, 2017 for travel dates
up to 31 March, 2018.  ABK customers who
choose to book a Business Class ticket at
regular market fares are eligible for a 10 per-
cent discount, whereas bookings made at
promotional fares will be subject to a 7 per-
cent discount. Moreover; customers book-
ing Economy Class tickets at market fares
are eligible for a 5 percent discount, where-
as bookings made at promotional fares will
be subject to a 3 percent discount. 

NAIROBI: Kenya’s main stock index rose 2.51
percent on Monday to a 14-month high, build-
ing on gains last week as investors welcomed
the re-election of President Uhuru Kenyatta.

The NSE-20 index has risen nearly 7 percent
since the election last Tuesday. Kenyatta was
declared winner by a clear margin on Friday
but his main challenger, Raila Odinga, has not
yet conceded.

At least 24 people have been killed in pock-
ets of protests against the outcome of the vote,
mainly in two Nairobi slums. But businesses re-
opened yesterday, shrugging off a boycott call
by Odinga.

A dispute after an election in 2007, which
Odinga also lost, sparked widescale protests
and violence that killed 1,200 people and ham-
mered the economy. Aly Khan Satchu, an inde-

pendent trader and analyst in Nairobi, said the
market worried that Odinga, who identifies
himself as a social democrat, would have
changed the economy’s course.

“The markets were concerned around a left-
ist ‘Magufuli’-like tilt which would have eroded
Kenya’s hard won free market credentials. So
part of this rally is a relief rally,” he told Reuters,
referring to President John Magufuli of neigh-
boring Tanzania. Kenyatta, the 55-year-old son
of the country’s founding president, engaged
regularly with the business community in his
first term to try to boost economic growth and
job creation. His family also owns a range of
businesses.

The Kenyan shilling firmed yesterday to
touch an intra-day high of 103.65 per dollar,
from 104 before the election, while Kenyan dol-

lar bonds have also rallied after the election.
Yesterday’s gains by the blue chip index

were led by electricity distributor Kenya Power,
which was up 9 percent and lender KCB Group,
which was up 8 percent. Ken Minjire, the head
of securities at Genghis Capital, said investors
had been encouraged by endorsements of the
election by various foreign observer groups.
The main local observer group also said the
official result was in line with their tally.

“The international investors are more or less
confident,” he said. Kenyan shares had slightly
lagged this year’s gains in other African bourses
like Nigeria as investors waited to see how the
election would go, market participants said.
“This means there is a ton of liquidity that is set
to enter the market and underpin valuations,”
Satchu said. — Reuters

KUWAIT: Oil prices made a strong comeback in July,
reversing the bear trend of the last couple of months
and returning to the symbolic $50 per barrel mark.
Markets witnessed a reversal in sentiment in July,
sparked by several factors including: OPEC banding
together to recommit to production cuts; US inven-
tories declining rapidly; and signs of slowing US pro-
duction. Crude oil benchmark prices reached their 2-
month peak at the end of July, rising to $52.65 per
barrel (bbl) for Brent and $50.17/bbl for West Texas
Intermediate (WTI). By July’s close, Brent and WTI
had increased by 9.9 percent and 9.0 percent month-
on-month (m/m), respectively, and by 24.0 percent
and 20.6 percent year-on-year (y/y), respectively.  

US crude oil production has been on the rise
since the second half of 2016, threatening the coor-
dinated supply cut efforts of OPEC/non-OPEC. The 4-
week moving average of US crude oil production
grew 10.9 percent y/y in the week ending 28 July,
with production at 9.4 mb/d.

But the outlook for US production has shifted
slightly to a more conservative one in recent weeks
as the pace of growth in rig counts started to moder-
ate. The total US oil rig count increased by just 2 in
the week ending 28 July-well below the 3-month
moving average of 5-to bring the total count to 766.
But what really sparked the rally in the oil market
was the drawdown in US crude stocks. US crude
stocks fell dramatically in July by a cumulative week-
ly total of 24.2 million barrels; crude inventories are
now back to January 2016 levels.

Output cut pledges
Meeting on the 7-8 August, OPEC and non-OPEC

members have reaffirmed their commitments to the

1.8 mb/d production cut deal from January 2017 and
its recent extension to March 2018. 

After meeting in St. Petersburg on 24 July 2017,
the Joint OPEC/Non-OPEC Ministerial Monitoring
Committee (JMMC) reviewed the first six months
since the coordinated cuts pledge in December
2016’s “Declaration”. Member countries such as
Kuwait, Saudi Arabia, and the UAE have promised to
cut back crude exports. Saudi Arabia announced that
it will limit exports to 6.6 mb/d for August, a million
barrels lower y/y. Nigeria, which has been exempt

from the cuts, pledged to cap production at 1.8
mb/d this year. 

Meanwhile, the Russian oil minister stated that
Russia had reduced its output by 310,000 b/d by the
end of July compared to October 2016, and that
Russia was set to meet its obligation. 

The latest OPEC secondary source data showed
that the group’s total supply increased in June to
32.44 mb/d from May’s 32.05 mb/d, driven higher by
output increases in Libya and Nigeria, the two non-
participants in the  OPEC supply cut agreement. This
moves the group farther away from its target of
31.75 mb/d, with the overall compliance level drop-
ping from 105 percent in May to 94 percent in June.
The net reduction of OPEC crude production had
been closer to 1.0 mb/d earlier in the year, but the
increase in production reversed the rebalancing
effort, bringing the net change down to approxi-
mately 0.5 mb/d. 

Fundamentals 
US crude stock figures, the most closely tracked

indicator by the oil markets, are expected to decline
further as we move into August. The International
Energy Agency (IEA) expects global demand growth
to continue to outpace supply growth, with the
deficit supported by further drawdowns on global
crude stocks in 2H17. 

We think that a total draw of approximately 240
million barrels by the end of 2017 is possible. US
shale producers are also facing headwinds, as the
weakening of oil prices to below the $50 bbl mark
has forced them to reduce capital expenditure on
drilling projects. 

The second half of the year should, therefore, see
some of those factors supportive of oil prices, such
as stock drawdowns and tighter crude production,
increasingly come into play. Markets will be keenly
watching for prices to firm up.    

Oil bulls return, US production, stocks drive market
NBK ECONOMIC REPORT

Highlights
● Oil prices rallied in July back over the

$50/bbl symbolic level, paring back losses from
the past two months.

● In July, Brent and WTI rose 9.9% m/m and
9.0% m/m to $52.7/bbl and $50.2/bbl, respectively.

● Sentiment improved on heavy drawdowns
in US crude stocks and pledges by OPEC/non-
OPEC members to reduce production.

● US crude production continues to
increase, rising to a high of 9.43 mb/d in July,
driven by shale production; growth in US oil rig
counts slowed, however.

● OPEC output rose in June to 32.44 mb/d,
thanks to a ramp-up in Libyan and Nigerian out-
put, while overall compliance fell slightly to 94%.

● Markets swung into supply shortfall terri-
tory in 2Q17, with the gap expected to widen in
2H17; stock drawdowns should accelerate. 

VIVA announces special 
Hajj offer for KD 12

Special rates on Emirates 
tickets for ABK Cardholders 

LONDON: One of the most vocal pro-Brexit campaign
groups launched a campaign yesterday to oust finance
minister Philip Hammond from parliament, saying he is
part of a plot to stop Britain leaving the European Union.
Divisions over Britain’s Brexit strategy have resurfaced after
Prime Minister Theresa May lost her parliamentary majority
in an ill-judged snap election in June, generating renewed
political pressure from some quarters for a softer exit.

Hammond has led calls for a multi-year, staggered break
from the EU in the name of protecting the British economy,
much to the annoyance of some Brexiteers who want a
more decisive divorce when Britain’s membership ends in
March 2019.

That has put Hammond in the crosshairs of campaign
group Leave.EU, whose grassroots organization helped
bring about last year’s referendum vote to leave the bloc.
“He is part of a cabal of Westminster MPs (Members of
Parliament) who believe that if they can delay exit, they
can overturn the wishes of the 52 percent who despite
threats from the political classes drew upon the courage of
their conviction at the ballot box,” said Leave.EU Chairman
Arron Banks in a letter to voters in Hammond’s constituen-
cy. There is no automatic means for voters to get rid of
their local member of parliament outside of an election
period, and Britain is not scheduled to hold another vote
until 2022.

But Leave.EU called on their supporters to pressure the
local Conservative Party not to select him as their candi-
date at the next election. The group has also targeted inte-
rior minister Amber Rudd, who only won her seat by a slim
majority in June. —Reuters

Brexit campaigners 
launch bid to oust 

pro-EU finance minister

Kenya’s market hits 14-month 
high after Kenyatta victory


