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ASIAN COUNTRIES
Japanese Yen 2.734
Indian Rupees 4.539
Pakistani Rupees 2.918
Srilankan Rupees 2.031
Nepali Rupees 2.843
Singapore Dollar 217.040
Hongkong Dollar 39.408
Bangladesh Taka 3.832
Philippine Peso 6.156
Thai Baht 8.736

GCC COUNTRIES
Saudi Riyal 81.574
Qatari Riyal 84.018
ani Riyal 794.439
Bahraini Dinar 812.280
UAE Dirham 83.286

ARAB COUNTRIES
Egyptian Pound - Cash 19.650
Egyptian Pound - Transfer 16.669
Yemen Riyal/for 1000 1.228
Tunisian Dinar 134.970
Jordanian Dinar 434.970
Lebanese Lira/for 1000 2.038
Syrian Lira 2.180
Morocco Dirham 31.036

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.700
Euro 329.090
Sterling Pound 382.740

Nepalese Rupees 3.830
Malaysian Ringgit 69.685
Chinese Yuan Renminbi 44.825
Thai Bhat 9.710
Turkish Lira 82.920

CURRENCY BUY SELL
Europe

British Pound 0.374076 0.384076
Czech Korune 0.004087 0.016087
Danish Krone 0.039926 0.044926
Euro 0. 321686 0.330686
Norwegian Krone 0.032859 0.038059
Romanian Leu 0.072506 0.072506
Slovakia 0.009160 0.019160
Swedish Krona 0.030455 0.035455
Swiss Franc 0.300795 0.311795
Turkish Lira 0.076856 0.087156

Australasia
Australian Dollar 0.226088 0.238088
New Zealand Dollar 0.218389 0.227889

America
Canadian Dollar 0.227665 0.236665
Georgina Lari 0.138072 0.138072
US Dollars 0.301600 0.306000
US Dollars Mint 0.302100 0.306000

Asia
Bangladesh Taka 0.003648 0.004232
Chinese Yuan 0.043189 0.046689

Hong Kong Dollar 0.037316 0.040066
Indian Rupee 0.002706 0.004929
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002646 0.002826
Kenyan Shilling 0.002941 0.002941
Korean Won 0.000257 0.000272
Malaysian Ringgit 0.065318 0.071318
Nepalese Rupee 0.003082 0.003252
Pakistan Rupee 0.002713 0.003003
Philippine Peso 0.006083 0.006383
Sierra Leone 0.000038 0.000044
Singapore Dollar 0.210731 0.220731
South African Rand 0.016872 0.025372
Sri Lankan Rupee 0.001679 0.002259
Taiwan 0.009738 0.009918
Thai Baht 0.008384 0.008934

Arab
Bahraini Dinar 0.804304 0.812804
Egyptian Pound 0.010127 0.019380
Iranian Riyal 0.000085 0.000086
Iraqi Dinar 0.000186 0.000246
Jordanian Dinar 0.425508 0.434508
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.020105 0.044105
Nigerian Naira 0.000401 0.001036
Omani Riyal 0.787605 0.793285
Qatar Riyal 0.083157 0.084607
Saudi Riyal 0.080433 0.081733
Syrian Pound 0.001296 0.001516
Tunisian Dinar 0.130255 0.138255
Turkish Lira 0.076856 0.087156
UAE Dirhams 0.081806 0.083506
Yemeni Riyal 0.000994 0.001074

Dollarco Exchange Co. Ltd

Rate for Transfer Selling Rate
US Dollar 305.350
Canadian Dolla 233.630
Sterling Pound 382.030
Euro 328.575
Swiss Frank 305.195
Bahrain Dinar 809.460
UAE Dirhams 83.530
Qatari Riyals 84.750
Saudi Riyals 82.355
Jordanian Dinar 431.845
Egyptian Pound 16.687
Sri Lankan Rupees 2.030
Indian Rupees 4.536
Pakistani Rupees 2.913
Bangladesh Taka 3.857
Philippines Pesso 6.150
Cyprus pound 167.685
Japanese Yen 3.730
Syrian Pound 2.425

Canadian dollar 234.340
Turkish lira 82.960
Swiss Franc 309.260
Australian Dollar 236.310
US Dollar Buying 304.500

GOLD
20 Gram 252.100
10 Gram 128.970
5 Gram 65.330

Bahrain Exchange Company

Joyalukkas delights patrons with 
amazing gifts for Valentine’s Day

DUBAI: Joyalukkas, the world’s favorite
jeweler, is giving customers a Valentine’s
Day to remember with the exclusive
Joyalukkas BeMine Heart to Heart
Collection. This captivating collection of
diamond jewelry is the perfect gift and will
continue to capture hearts long after the
season of love is over. 

“Last year’s Valentine’s collection was
very well received by our loyal patrons,”
says Mr Joy Alukkas, Chairman & MD,
Joyalukkas Group. “This year we’ve collect-
ed an even more stunning selection of
handpicked master pieces of exquisite
craftsmanship featuring certified dia-
monds. Add to that special gifts on pur-
chase, and we are sure everyone will simply
fall in love with this new collection.” The

Joyalukkas BeMine Heart to Heart
Collection features sparkling certified dia-
monds set gold and rose gold pendants
and bracelets. Each piece presents a beauti-
fully stylized heart and comes in an exqui-
site gift box designed to make the recipient
feel cherished and special. 

The global jewelry retailer’s popular 0%
deduction on gold exchange offer is avail-
able for customers to enjoy, Customers get
Free 2 Gram 22K gold coin free on pur-
chase of diamond, polki and pearl jewelry
worth KD 400 and a 2-gram 22K gold coin
free on purchases worth KD 250. The
Joyalukkas BeMine Heart to Heart
Collection and offers are available across
all 120 showrooms in 11countries from
2nd to 18th February 2017.

The performance of Qatari equities was
lackluster in 2016, though they have done
somewhat better thus far in 2017. The

Qatar Stock Exchange (QSE) was flat on the
year, underperforming its GCC peers. Though
Qatar remains the fastest growing regional
economy with non-oil GDP growth expected to
average 5.5% in the coming two years, com-
pared to a GCC average of 2.9%,government
spending cuts and tightening liquidity took
their toll on sentiment and corporate results.
The market ended the year in better form sup-
ported by December’s OPEC deal to cut oil out-
put and support energy prices. 

Despite rallying in 3Q16, QSE was unable to
lock in any gains in 2016. The general index was
up a mere 0.1% on the year notably underper-
forming the regional MSCI GCC price index
which advanced 5.1%.The Qatari market, along
with other GCC markets, started the year on the
wrong foot when oil prices dipped to the low
20’s. All GCC markets bounced back as oil prices
recovered, but the QSE was unable to maintain
momentum, falling behind most of its peers.

An upgrade of the market to emerging mar-
ket (EM) status by FTSE had a strong though
short-lived impact. Qatari equities had a good
run in the weeks leading up to the upgrade;
but the rally was not sustained and QSE contin-
ued with a lackluster performance for the
remainder of 2016. The upgrade, which came
into effect in September, was set to lure more
than $500 million through passive funds alone;
indeed, foreign inflows to QSE saw a notable
pick up in the second half of 2016. According to
EFG Hermes, net foreign inflows to QSE aver-
aged $212 mil l ion a month compared to
$81million in 1H16. 

 Triggered by Trump 
The QSE rebounded late in the year on the

back of the deal by oil producers to cut oil out-
put, and continues to do better thus far in
2017.The selling of EM assets, partly triggered by
the election of Donald Trump in the US, didn’t
seem to have a significant effect on Qatari equi-
ties. Data showed foreign inflows mostly holding
up since the election. Market capitalization stood
at $153 billion at the end of December, having
added a $1.6 billion during the year.

Sentiment in Qatar suffered due toa lack of
clarity regarding cuts in government spending
and declining liquidity. Despite being the fastest
growing economy and having one of the
strongest fiscal positions in the region, low oil
prices of the past two years have taken a heavy
toll on confidence and business in the country.
Government spending, the lynchpin of the econ-
omy, is expected to have contracted for the sec-
ond year in a row in 2016.Meanwhile, the finan-
cial sector was being pressured by declining liq-
uidity with deposits at banks contracting5% y/y
in October 2016.

Financial companies, QSE’s largest sector, felt
the heat of tightening liquidity. The rising cost of
funds squeezed sector margins, with some banks
grappling with capital requirement issues. There
are 14 banks and financial institutions listed on
the Qatari exchange, out of a total of 44 compa-
nies. The sector makes up 41% of the total mar-
ket capitalization. Transport is the second largest
sector making up 26% with the remainder dis-
tributed among five other sectors.

The low oil and gas price environment
seemed to hurt Qatari corporate most. Corporate
earnings for the first nine months of 2016 (9M16)
continued to reflect weakness in the private sec-

tor with a sample of listed companies’ profits
down 11% compared to a year ago, the biggest
decline among the four major GCC economies.
Moreover, most 9M16 corporate announcements
missed analysts’ estimates, which contributed to
QSE’s weak performance in 4Q16. A sample of 18
companies announced profits that were on aver-
age 7% lower than forecast.

The most overvalued in the region
Despite their underperformance, Qatari equi-

ties remain among the most overvalued in the
region. With an average P/E ratio of 14.2, QSE is
the third most expensive market in the GCC. This
helped the QSE become the second largest GCC
stock market, having surpassed Kuwait’s stock
market in size in 2010. With a market capitaliza-
tion to non-oil GDP ratio of 83%, the Qatari mar-
ket seems overpriced compared to GCC peers. 

Market liquidity fell sharply as funds were
directed away from equities toward bonds. The
average daily turnover was $77 million in 2016,
down 27% from 2015.With banks turning to
fixed-income markets to issue Basel III-compliant
perpetual and other bonds, and GCC govern-
ments tapping debt markets to finance deficits,
some liquidity was directed away from regional
equities. However, as governments look to raise
more debt internationally rather than depend on
domestic borrowing, activity in equity markets
has seen a pickup.  

Despite a weak performance in 2016, QSE con-
tinued to lead in capital market development.
According to the World Economic Forum’s
2015/16 Global Competitiveness Report, Qatar
ranks first in the Arab world in terms of efficiency
of financial market development, availability of
financial services, ease of financing through equity
markets, and regulation of securities exchanges.
Efforts to develop Qatar’s financial and capital
markets, which are part of Qatar’s National vision
2030,paid off with FTSE recent upgrade and simi-
lar upgrades by MSCI and S&P in 2014.

Focus in 1Q17 will be on annual earnings
announcements which have so far missed ana-
lyst estimates. Nevertheless, the market is up
1.5% year- to-date (ytd, February 3). In the medi-
um term, investors will continue to monitor gov-
ernment’s fiscal and reform plans for the coming
years, as well as oil price developments.
Internationally, with a new US administration,
investor focus will be on the US, as they seek to
ascertain the shift in key economic policies and
their implications for capital markets globally.

Qatar: Spending cuts and tight 
liquidity weigh on equities in 2016

EDINBURGH: The Scottish parlia-
ment is expected to officially regis-
ter its opposition to the British
government ’s march towards
Brexit yesterday in a vote that will
further strain the bonds of the
United Kingdom. Scotland’s
nationalist government has said
the vote will be one of the most
important in the semi-autonomous
parliament’s 18-year history.

“This is one of the most signifi-
cant votes in the history of the
Scottish parliament since devolu-
tion,” said Scottish First Minister
Nicola Sturgeon. “This vote is far
more than symbolic. It is a key test
of whether Scotland’s voice is
being listened to and whether our
wishes can be accommodated
within the UK process,” added
Sturgeon, who is also the leader of
the Scottish National Party (SNP).

British lawmakers are currently

debating a bill to start the coun-
tr y ’s  withdrawal  f rom the
European Union, but the Scottish
government says the draft legisla-
t ion should not  proceed as
Edinburgh has received no com-
mitment that it will be effectively
consulted on the exit  terms.
Scotland was told it would be an
“equal  par tner ” in  the Br it ish
union if it rejected independence,
which it did by 55 percent in a
2014 referendum.

Twenty months later Scotland
voted to remain in the EU by 62
percent, but it was outvoted by
England which has a vastly larger
population. Northern Ireland vot-
ed to stay in the bloc while Wales
went with Leave in the June refer-
endum, resulting in Brexit suc-
ceeding overall with 52 percent of
the vote. The debate is “a chance
for our national parliament to reaf-

firm the voice of the people of
Scotland and make clear that, as a
nation, we oppose the catastroph-
ic hard Brexit now being pursued
by the Tories at Westminster,”
Sturgeon said.

Greater involvement
British judges ruled in January

that a convention designed to
deter London from imposing laws
on Scot land carr ied no legal
force, clearing the way for the UK
government  to  t r igger  Brexit
without consulting Edinburgh. A
major i t y  of  MPs on Monday
rejec ted amendments  to  the
Brexit bill which called for greater
involvement  of  the devolved
administrations.

Lawmakers voted against guar-
anteeing they be consulted before
Prime Minister Theresa May signs

any agreements with Brussels, or
delaying starting exit proceedings
until at least one month after the
devolved administrations have
agreed to a UK strategy. The
Scottish parliament will  press
ahead with a vote to voice its dis-
sent, but the UK government has
no compulsion to listen. 

Scottish Labour has additionally
voiced its opposition to the UK bill,
giving the Scottish government
enough votes to get its motion
through parliament, but party
leader Kezia Dugdale has urged the
SNP to stop using Brexit to agitate
for independence. A British govern-
ment spokesman said: “The UK gov-
ernment will continue our engage-
ment with the Scottish government
and with people and groups across
Scotland as we prepare to leave the
EU to secure the best deal for
Scotland and the UK.” —AFP

WASHINGTON: Most US aid groups working
abroad face the unintended consequences of
US banking regulations aimed at preventing
terrorist financing, just as the number of people
displaced worldwide has reached record levels,
according to a survey published yesterday. Two-
thirds of US non-profits working internationally
experience banking problems, according to the
survey commissioned by the Charity & Security
Network and funded by the Bill and Melinda
Gates Foundation. Fifteen percent of non-prof-
its experienced those problems constantly or
regularly. Smaller organizations were more like-
ly to face banking barriers, the report found.

Major western banks have pulled out of cer-
tain lines of business or parts of the world
because they fear violating tighter US regula-
tions, a trend referred to as “de-risking.” Those
hit hardest include charities, money remittance
services, and even entire regions.

The most common problems charities face
include delayed wire transfers, sometimes
stretching into weeks, requests for more docu-
mentation, and higher fees, the survey found.
Some non-profits see their accounts closed or
banks refuse to open accounts for them in the
first place. Non-profits are forced to use riskier
ways to move money, including carrying cash,
the report said.

The Swasia Charity Foundation has had
problems accessing banking services ever since
it was founded in New Jersey in 2012 to provide
aid to Syrians affected by the civil war, Rami

Bitar, a board member, said in an interview. In
2014, Bank of America Corp blocked a transfer
for about $35,000 because Swasia’s treasurer
mentioned the money was destined for an edu-
cation program in a Syrian village. The bank
asked for more information and in the end did
not complete the transfer, Bitar said.

The same year, JPMorgan Chase & Co gave
the group two months’ notice before it closed
its account, Bitar said. “We did not inquire
about why or whether they can do it or not,”
Bitar said. “We assumed the reason behind it is
that we are a charity for the Syrian people and
simply that was it.” Bank of America and
JPMorgan Chase declined to comment. Critics
say the US government is primarily concerned
with stopping terrorist financing, an approach
they argue drives transactions outside the for-
mal financial system and makes it harder to
track illicit activity.

“They want the bad guys out and that’s
the only thing they’re set up to do,” said Scott
Paul, senior humanitarian policy advisor at
Oxfam America. A State Department official
said the US government’s interests are served
by charities being allowed to do their work,
but that priority competes with that of pro-
tecting the global financial system from
abuse. “It’s not like there are great solutions
that are leaping forward that are being
ignored by anyone,” said the official, on condi-
tion of anonymity. The Treasury Department
declined to comment. —Reuters

US aid groups working abroad 
hobbled by banking barriers

Scottish vote to air opposition to Brexit


