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ASIAN COUNTRIES
Japanese Yen 2.773
Indian Rupees 4.726
Pkistani Rupees 2.899
Srilankan Rupees 1.984
Nepali Rupees 2.956
Singapore Dollar 220.860
Hongkong Dollar 39.992
Bangladesh Taka 3.751
Philippine Peso 6.151
Thai Baht 8.945

GCC COUNTRIES
Saudi Riyal 81.094
Qatari Riyal 83.523
Omani Riyal 789.761
Bahraini Dinar 807.490
UAE Dirham 82.795

ARAB COUNTRIES
Egyptian Pound - Cash 19.300
Egyptian Pound - Transfer 16.726
Yemen Riyal/for 1000 1.221
Tunisian Dinar 126.360
Jordanian Dinar 428.630
Lebanese Lira/for 1000 2.026
Syrian Lira 2.167
Morocco Dirham 31.656

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.900
Euro 344.320
Sterling Pound 393.700

Nepalese Rupees 3.945
Malaysian Ringgit 71.750
Chinese Yuan Renminbi 45.135
Thai Bhat 9.880
Turkish Lira 86.480

CURRENCY BUY SELL
Europe
British Pound 0.385431 0.395431
Czech Korune 0.004981 0.016981
Danish Krone 0.041939 0.046939
Euro 0. 336737 0.345737
Norwegian Krone 0.031868 0.037068
Romanian Leu 0.074836 0.074836
Slovakia 0.009076 0.019076
Swedish Krona 0.030943 0.035943
Swiss Franc 0.308817 0.319817
Turkish Lira 0.081077 0.091377

Australasia
Australian Dollar 0.221037 0.233037
New Zealand Dollar 0.212319 0.221819

America
Canadian Dollar 0.220679 0.229679
Georgina Lari 0.137257 0.137257
US Dollars 0.299800 0.304200
US Dollars Mint 0.300300 0.304200

Asia
Bangladesh Taka 0.003381 0.003965
Chinese Yuan 0.043253 0.046753

Hong Kong Dollar 0.036900 0.039650
Indian Rupee 0.004224 0.004912
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002695 0.002875
Kenyan Shilling 0.002934 0.002934
Korean Won 0.000260 0.000275
Malaysian Ringgit 0.067257 0.073257
Nepalese Rupee 0.002972 0.003142
Pakistan Rupee 0.002711 0.003001
Philippine Peso 0.006023 0.006323
Sierra Leone 0.000038 0.000044
Singapore Dollar 0.214607 0.224607
South African Rand 0.017588 0.026088
Sri Lankan Rupee 0.001606 0.002186
Taiwan 0.009967 0.010147
Thai Baht 0.008590 0.009140

Arab
Bahraini Dinar 0.798679 0.807179
Egyptian Pound 0.013974 0.019882
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000190 0.000250
Jordanian Dinar 0.423270 0.432270
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.00251
Moroccan Dirhams 0.019749 0.043749
Nigerian Naira 0.000364 0.000999
Omani Riyal 0.782930 0.788610
Qatar Riyal 0.079172 0.084112
Saudi Riyal 0.079953 0.081253
Syrian Pound 0.001288 0.001508
Tunisian Dinar 0.121729 0.129729
Turkish Lira 0.081077 0.091377
UAE Dirhams 0.081316 0.083016
Yemeni Riyal 0.000988 0.001068

Dollarco Exchange Co. Ltd

Rate for Transfer Selling Rate
US Dollar 303.900
Canadian Dolla 225.785
Sterling Pound 392.035
Euro 343.070
Swiss Frank 296.080
Bahrain Dinar 806.040
UAE Dirhams 83.135
Qatari Riyals 84.355
Saudi Riyals 81.935
Jordanian Dinar 428.454
Egyptian Pound 16.923
Sri Lankan Rupees 1.987
Indian Rupees 4.718
Pakistani Rupees 2.898
Bangladesh Taka 3.772
Philippines Pesso 6.109
Cyprus pound 167.712
Japanese Yen 3.735
Syrian Pound 2.420

Canadian dollar 226.690
Turkish lira 87.130
Swiss Franc 317.220
Australian Dollar 230.660
US Dollar Buying 302.700

GOLD
20 Gram 261.980
10 Gram 133.910
5 Gram 67.800
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HONG KONG: This picture taken on May 25, 2017 shows a resident (C) walking across the road in the Wonderland Villas hilltop
residential complex in the Kwai Fong district of Hong Kong. —AFP

HONG KONG: Red-whiskered bulbuls start
chirping around 5:00 am at Wonderland Villas, a
hilltop complex in leafy northern Hong Kong
whose own history charts the city’s political, eco-
nomic and social fortunes. Built in 1984, the year
colonial power Britain signed an agreement to
hand Hong Kong back to China, the complex
was one of the pioneering designs of its time, a
cluster of 22 curvaceous white apartment blocks
complete with clubhouse, tennis courts and
swimming pool.

Prices at Wonderland have risen, waned and
risen again, as Hong Kong property has swung
through boom and bust to become one of the
world’s most expensive markets. The lack of
affordable housing has become a major politi-
cal issue for Hong Kong as it approaches the
20th anniversary of the British handover of the
city.  But Wonderland was once an attainable
aspiration. 

Former tailor Winnie Wong, now 70, bought a
three-bedroom apartment there with her hus-
band in 1997, when Hong Kong was transferred
to China and became a semi-autonomous city.
Some emigrated ahead of the handover, worried
about Beijing calling the shots. Wong said she
was concerned, but decided to hold on.

“My dad once said, the more you flee, the
harder it gets,” she told AFP. From the late 1970s,
China began to open up its economy, helping
transform Hong Kong from a manufacturing hub
to a service oriented gateway to the mainland.
The Wongs are typical of a savvy post-war gener-
ation who traded up as Hong Kong grew. They
bought their first apartment in 1970 for
HK$45,000 (US$5,775), moving seven times
before they splashed out HK$7.85 million on
their Wonderland Villas home-it is now worth

double that. The comfortable 1,600-square-feet
(149-square-metre) apartment, decorated with
artworks and family photos, boasts lush green
views and a large terrace. “For my generation, it
was easier to buy a home if you worked hard,”
Wong says. 

China influence 
After rising steadily through the 1980s and

90s, property prices crashed in the last quarter
of 1997 as the Asian financial crisis sent markets
tumbling. Hong Kong’s economy was dealt
another blow in 2003 when an outbreak of the
respiratory virus SARS killed 299 people in the
city. Those crises were reflected at Wonderland-
while the Wongs kept their heads above water,
almost 30 indebted homeowners were forced to
forfeit their flats between 1997 and 2003 and
prices plunged by more than two thirds.

However, thanks to China’s economic growth
and Hong Kong’s encouragement of mainland
tourists, which boosted retail industries, the mar-
ket rallied as the 2000s wore on. Industrialists
and wealthy businessmen snapped up homes at
Wonderland as they had in its heyday. A handful
of mainland buyers also bought there, but most
preferred higher-profile central condos expected
to rise more in value, albeit with less space. “From
the perspective of expats or mainland Chinese,
when they invested in an unfamiliar place they
would choose well-known properties or those
built atop subway stations. So that started to
turn around the direction of investment,” local
estate sales manager Ken Lee said.

Inflated market 
Despite falling out of fashion, a Wonderland

Villas home like the Wongs’ still fetches $HK16

million. But while they have watched their
investment grow, younger generations find it
increasingly hard to buy. A 2017 survey by
research organisation Demographia named
Hong Kong the world’s least affordable city for
housing-the median property price exceeds the
median annual household income 18.1 times,
well ahead of Sydney and Vancouver in second
and third place.

Mainland buyers parking their capital in
Hong Kong property is one factor driving up
prices.  The local  government also stands
accused of colluding with developers instead of
pushing for affordable accommodation.
Residents are increasingly forced to live in
cramped conditions at spiraling costs. Some
analysts say a recent government pledge to
create more homes should eventually bring val-
ues down. 

“With more projects going to be launched in
the market, (developers) have to price them
more competitively,” property analyst Joyce
Kwock of Nomura told AFP. Residents at
Wonderland Villas are now mostly retirees, their
families, and those who enjoy proximity to
nature. Its airy layout and verdant, suburban sur-
roundings contrast with the newer urban towers
that favour glass, marble and chandeliers.

The next generation of Wongs have set up
home there-one of the couple’s daughters lives
in a neighboring block with her own family. As
many middle-class parents now do, the Wongs
helped her with the down-payment. “It’s hard for
younger people to make it independently now,”
Wong told AFP. She and her husband have no
plan to move as they enjoy a happy retirement.
“It would be hard for us to find another place this
green,” she says. “We like the quiet here.” —AFP

Wonderland Villas: A tale of 

HK’s property rollercoaster
Lack of affordable housing becomes major political issue

CHONGQING: Five suspended levels and
cars going in all directions: A new highway
interchange is driving motorists to tears, as
they find themselves lost in a concrete maze
resembling a plate of spaghetti. After eight
years of construction, the Huangjuewan
interchange was completed last week on the
outskirts of Chongqing, a sprawling metrop-
olis in southwest China.

The structure balances five layers of traf-
fic with the highest 37 meters above
ground. No less than 15 ramps have been
built to allow vehicles to move from one
level to another, in eight directions, accord-
ing to the municipality’s website. An official
on Chongqing’s urban and rural construc-

tion committee told Xinhua news agency
that the complex design was necessary to
link the city’s core, airport, and expressway,
with each ramp leading to a different zone.
This navigational nightmare has set the
internet ablaze.

“If you miss a ramp, you will reach
Chongqing one day later,” warned one user
on the social network Weibo. “My GPS told
me: Go where you want and leave me alone!”,
a commenter joked, while another christened
the city “Chongqing, the city that you’ll never
leave.” One driver was more reassuring:
“Huangjuewan, a legendary bridge in eight
directions and five stories: I took it without a
GPS and without getting lost!” —AFP

NEW DELHI: Indian buffalo meat exports
plunged more than 10 percent in April,
new trade figures show, with traders blam-
ing a campaign to protect cows for under-
mining its position as one of the world’s
top beef suppliers. Buffalo meat shipments
dropped 11.4 percent in April,  data
released this week showed, denting profits
for a $4.8 billion export industry that has
been hit by a sustained crackdown on abat-
toirs and traders.

India does not export beef from cows,
which are considered sacred by Hindus and
whose slaughter is banned in many states.
But it is the world’s largest exporter of buf-
falo meat, which is also classified as beef.
Buffalo meat businesses have however
been caught up in a renewed drive to pre-
vent cow slaughter. Hindu hardliners have
long alleged that abattoirs-largely run by
Muslims-cover up the slaughter of cows
and pass the meat off as buffalo.

Businesses in Uttar Pradesh, the top
meat-producing state, have been hit with
inspections and closures. The crackdown-
spearheaded by the state’s Hindu-
rightwing government-swept up not just
unlicensed butchers but major exporters,
who were forced to stop taking orders and
cancel shipments as their businesses were
shut. “India has been the largest exporter of
meat but after this drop it’s quite possible
that it has lost that place,” Fauzan Alavi,
spokesman for the All India Meat and
Livestock Exporters Association, told AFP.

“Crackdowns have added to the cost
and that makes it less attractive to buyers.”
Traders are bracing for further pain. The
national government led by the  Hindu-
rightwing Bharatiya Janata Party imposed a
nationwide ban on the sale of cattle-includ-
ing both cows and buffalo-last month. The
blanket prohibition caused outcry and has
already been challenged, with a court in
southern India temporarily staying the ban.

But it is expected to further curb
exports. The All India Meat Exporters
Association is calling for the ban to be lifted
or at least amended to exclude buffalo.
“We’re all hit. International buyers aren’t
placing orders and we aren’t placing orders
because we don’t know if we will have the
meat supply to deliver,” said DB Sabharwal,
the association head, whose own company
has seen a nearly 40 percent drop in sales
in recent weeks. The slaughter of cows is
illegal in many Indian states, with some
imposing life sentences for transgressions.

Rumours of cow slaughter can also spur
communal violence between hardline
Hindus and India’s sizeable Muslim popula-
tion, who dominate the abattoir industry.
Violence against Muslims and Dalits-lower-
caste Hindus who also eat meat accused of
killing the holy beasts has risen in recent
months. Two Muslims were beaten to
death last month on suspicion of stealing
cows while another was killed by vigilantes
for transporting dairy cattle by road in
April. —AFP

India’s meat exporters hurt  

amid cow protection drive

CHONGQING: This picture taken on June 3, 2017 shows motorists driving on
an interchange in Chongqing, southwest China. The interchange is made up
of five layers, 20 ramps and goes in eight different directions. —AFP

Chinese drivers bewildered by 

twisting, complex interchange

BERLIN: Ailing German airline Air Berlin said Wednesday that it
was open to working with Lufthansa, as it struggled to stem
heavy losses. The Berlin-based airline booked losses amounting to
1.2 billion euros ($1.3 billion) for the last two years, and depends
on cash infusions from key shareholder Etihad for survival.

“We need to find a partner in 2017, and Lufthansa is a possi-
ble one,” said Air Berlin chief executive Thomas Winkelmann. “I
will look at everything that makes sense for Air Berlin and
secures jobs in the long term,” he told Die Zeit weekly in an
interview. Executives from Germany’s second-largest airline
presented a massive restructuring plan in late September that

included renting 38 aircraft with crew to Lufthansa and slash-
ing 1,200 jobs-or one in seven of its workforce. Amid its
restructuring, it has also been hit by a string of flight cancella-
tions and severe delays, including over the recent Whitsun
long weekend. Winkelmann apologized to his clients for the
problems, saying: “I am sorry for the delays. I myself am furious
when there is a delay of more than ten minutes.” But beyond
the bad publicity caused by the delays, the airline would also
have to pay a price. According to Germany’s biggest daily Bild,
compensation payments over the Whitsun weekend alone are
expected to reach more than half a million euros. —AFP

Struggling Air Berlin eying  

partnership with Lufthansa 
ASHGABAT: Turkmenistan’s authoritarian President Gurbanguly
Berdymukhamedov called for an end to free gas, electricity and
water for citizens as the energy-rich republic’s economic woes deep-
en, state media reported yesterday. Berdymukhamedov branded the
popular subsidies introduced by his eccentric predecessor
Saparmurat Niyazov over two decades ago “completely ineffective,”
the state newspaper Neutral Turkmenistan said.

Niyazov, who used the moniker ‘Father of the Turkmen’, had made
water, electricity and gas free in 1993 shortly after the country
gained independence from the Soviet Union. However financial
penalties applied after specific consumption limits. In 2014

Berdymukhamedov increased the size of these penalties, ostensibly
to curb waste.  Currently each Turkmen citizen has the right to free
monthly allowances of 35 kilowatt hours of electricity and 50 cubic
meters of gas as well as 250 liters of water every day. 

The government mouthpiece reported that
Berdymukhamedov “gave instructions” to the deputy prime minis-
ter in charge of economic affairs “to prepare proposals for the can-
cellation of all benefits.” The 59-year-old strongman, who is head
of both state and cabinet in the country of five million inhabitants,
said the allowances would remain for “those who genuinely
require social assistance”. —AFP

Turkmen leader calls for end 

to free water, gas and power


