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KUWAIT: Kuwait Finance House (KFH) has
launched a hefty marketing campaign in col-
laboration with Ali Alghanim and Sons
Automotive. The first of its kind in Kuwait, the
campaign offers unprecedented discounts to
KFH Elite, Ruwad and Tammayuz segments of
customers on 21 models of the luxurious
German cars; BMW  Range Rover, Land Rover
Discovery and Mini Cooper. 

KFH offers several financing advantages to

forward sale customers and to the financing
leasing programs. The benefits are installment
without profit 0% for a period of 5 years, free
periodical maintenance, 5 year warranty and
other benefits that reiterate KFH leading posi-
tion in the car financing market, yet reflect its
keenness to offer the best discounts and
advantages to its customers and reinforce its
ties and cooperation with the instrumental
partners in the market.

Mohamed Ghandour, Group Deputy
General Manager Products at KFH said that the
campaign is a tip of the iceberg, indicating
KFH strives to uniquely offer competitive dis-
counts to its customers in continuation of its
pioneering role in the field of auto financing. 

Ghandour statement was made on the
sidelines of the campaign launch in presence
of Ali Alghanim and Sons Automotive officials
and the General Manager Yousef Al-Qatami.

He added that KFH has the largest market
share and works tirelessly to strengthen its
position in the market for the best interest of
its customers. KFH spares no efforts in offering
best discounts to customers in collaboration
with its partners in this field. This campaign
encompasses different global trademarks. It is
considered as the biggest campaign in terms
of cars diversity and number of models; SUVs,
family, sports, luxurious, sedan etc. This comes
in line with KFH strategy to aspire for cus-
tomers ambitions and meet their needs. 

He illustrated that the campaign includes
different financing products such as forward
sale, financing leasing and financing against
securities. KFH, for the first time, offers free
comprehensive insurance on the financing
leasing (lease to own) throughout the 3-5

years leasing period. Ghandour stressed the
importance of customer service, while meet-
ing their requirements, boosting the market
and strengthening ties with partners. 

Meanwhile, Ali  Alghanim and Sons
Automotive General Manager Yousef Al-
Qatami praised the strong partnership with
KFH, indicating that the long partnership with
KFH contributed in offering best discounts
and privileges to customers.

He added “our partnership with KFH will be
a major pillar for Ali Alghanim and Sons
Automotive endeavors for the year 2017. KFH
offers customers 0% profit on car financing,
and we offer 5 year maintenance and warran-
ty. This is a real opportunity to customers to
own the cars. It’s undoubtedly the best offer in
the market.”

KFH Offers Unprecedented Discounts on
BMW, Range Rover, Land Rover, Mini Cooper
In Collaboration with Ali Alghanim and Sons Automotive

KUWAIT: KFH and Ali Alghanim and Sons Automotive officials pose for group photos at the company’s showroom.

KUWAIT: The latest results from the Middle
East Consumer Confidence Index survey car-
ried out by Bayt.com, the Middle East’s num-
ber one job site, and YouGov, research and
consulting organization, indicates that the
majority of Kuwaiti residents (71 percent),
have either experienced an improvement or
no changes towards their financial condition
during the past six months. 

National economic conditions
Nearly six in 10 respondents in Kuwait

believe that their country’s economy has
either “improved” or “remained at the same
level” during the past six months, while less
than a third of respondents suggest that the
economy has “receded.” When asked about
future expectations, 47 percent of Kuwait
respondents said that they are optimistic
about the economy improving, compared to
only 14 percent who believe the opposite. 22
percent of respondents expect the economy
to “remain the same.” 

When it comes to current business con-
ditions, almost  four in 10 Kuwaiti respon-
dents believe that the business conditions
are either “good” or “very good,” 38 percent
believe that the conditions are “average,”
while 19 percent believe they are “bad” or
“very bad.” Kuwaiti respondents are opti-
mistic about the business conditions with-
in the next year, where 55 percent believe
that they will “improve.” 21 percent expect
business conditions to “remain the same”
and only 14 percent said that they could
get worse.

Personal economic conditions
Seventy one percent of Kuwaiti respon-

dents believe that their current financial
position is now “better” or the “same as six
months ago.” Less than a quarter (22 percent)
of respondents believe that it has become
“worse.” When it comes to future expecta-
tions, more than half (56 percent) of Kuwaiti
respondents expect that their financial situa-
tion will “improve” in the next six months,
and 21 percent believe that it will “remain the
same as it is now.” Only 13 percent of respon-

dents expect it to become worse. Looking at
residents’ opinions on the cost of living in
Kuwait, a considerable proportion of respon-
dents (62 percent) expect the cost of living to
“increase” in the next six months, compared
to 21 percent who believe that it will “remain
the same” and 5 percent who believe that it
will “decrease.” 

Current job perspective
In Kuwait, over four in ten (42 percent)

employed respondents reported that the
number of employees in their companies
has increased over the past six months. The
majority of those who were surveyed (42
percent) expect the number of employees
in their organization to increase over the
next six months. 

With regards to satisfaction levels, nearly
six in 10 Kuwaiti respondents are satisfied
with their career growth opportunities. When
it comes to compensation, 42 percent of
Kuwaiti respondents are satisfied and 45 per-
cent are satisfied with the non-monetary
benefits they receive. Nearly half (48 percent)
of respondents in Kuwait are satisfied with
the level of job security that they have in
their current organization. 

“As the leading job site in the Middle East,
we find it vital to provide all professionals
with insights on the economic and financial
conditions and how they connect to the job
market and availability of career opportuni-
ties,” said Suhail Masri, Vice President of
Employer Solutions, Bayt.com. “We want to
always empower professionals, job seekers
and employers alike, to address and over-
come any economic changes and make room
for improvements in their careers. Employers
who are invested in attracting, hiring, and
retaining quality talent, who help them maxi-
mize productivity, will find our tools, such as
CV Search and Job Postings, to be exactly
what they need. Similarly, job seekers who
stand in face of tough competition will make
use of over 10,000 jobs that are available on
Bayt.com on any given day as well as the
numerous job search tools and resources
that help make them stronger candidates.” 

Spending and investment 
When it comes to future spending and

investment plans, one third (33 percent) of
Kuwaiti respondents claim that they are plan-
ning to buy a vehicle for personal use in the
next 12 months. Of those who are planning to
purchase a vehicle, 53 percent are planning to
buy a new one, while 41 percent are planning
to buy a used one. 

Respondents were asked about their plans
to invest in property, 35 percent of Kuwait
respondents say that they are planning to pur-
chase property in the next 12 months. Of
those who are planning on making a property
investment, 50 percent will be looking to buy
a new property, while 39 percent plan to
invest in a pre-owned property. In terms of
the type of property, more than four in ten
respondents are planning to purchase an
apartment (42 percent), while 33 percent will
buy a villa/townhouse/bungalow and 17 per-
cent plan to invest in commercial property.

Regarding purchasing plans for consumer
goods, 16 percent of Kuwaiti residents plan to
purchase furniture within the next six months,
14 percent of respondents are planning to buy
a tablet or a smartphone, and 13 percent plan
to buy a desktop or a laptop.

Arleen Gonsalves, Associate Research
Manager, YouGov, said: “It is important for us
to regularly conduct thorough research
regarding consumer sentiments and opinions
and share that information with the region.
The Middle East Consumer Confidence Index
survey gives us many insights into the person-
al, business and economic conditions of the
region. For instance, the majority of respon-
dents are anticipating an increase in the cost
of living and perhaps that signals a need to re-
evaluate the stability of personal finances and
plan income sources accordingly.” Data for the
Bayt.com Middle East Consumer Confidence
Index survey was collected online from
January 10 to January 31, 2017, with 2,750
respondents from the UAE, Saudi Arabia,
Qatar, Oman, Kuwait, Bahrain, Syria, Jordan,
Lebanon, Egypt, Morocco, Tunisia and Algeria.
Males and females aged over 18 years old, of
all nationalities, were included in the survey.

71% Kuwaitis sustained or improved
financial conditions in past 6 months

According to latest Bayt.com, YouGov survey

KUWAIT: Oil prices are expected to touch
the level of $58 per barrel (pb) by end of
2017, if OPEC and non-OPEC countries com-
mit to cutting output, Chief Executive Officer
of Kuwait Catalyst Company Hasan
Qabazard said. Oil prices may drop to $40 pb
if non-OPEC countries fail to commit to their
pledges aiming to reduce production,
Qabazard, who was a senior official at OPEC,
said in an interview yesterday.

He added that average oil price depends
on the commitment of OPEC and non-OPEC
countries to cut output. Levels of commer-
cial stocks in industrial countries will play a
key role in determining oil prices in the
forthcoming period, he noted.

Qabazard expected that price of Brent
crude oil will be around $55 a barrel in case
only OPEC countries abide by the agree-
ment to reduce output.  He, however,
stressed that if non-OPEC countries, mainly
Russia, are committed to the agreement,
which entered force beginning of this year
and aimed at slashing over 1.5 million bpd,
the price will rise to reach $58 a barrel. “It
cannot be said that OPEC has regained its
influential status on global oil markets after
the agreement, as it always have effective

position in these markets, and produces 35
percent of global oil output,” he said.

Asked about results of reducing output,
he said the outcomes have been ‘good’ so
far, as prices rose to levels of $53-56 for
Brent crude. He anticipated that prices will
be around the same levels or slightly lower
during the forthcoming period, saying it
depends on the development of commercial
stocks.  Qabazard said choosing Kuwait to
head the monitoring committee on cutting
oil output means that it is a ‘neutral country.’

He pointed out that many member states
have the same impression, as Kuwait was
chosen in 1994 to chair the committee of
monitoring output when OPEC decided to
calculate OPEC states’ production. He
affirmed the necessity of abiding by the
agreement to cut production to be in favor
of prices and stability by the end of 2017.
The official reiterated the importance of
monitoring markets closely, and “I think
OPEC is currently doing this job.”

Asked about the Kuwait Catalyst
Company, he said that it was formed in 1996
and started its production in 2000, adding
that it is a leading industry in the country.
He noted that international buyers required

5,500 tons of catalysts but the company was
only producing around 5,000 tons a year.

He anticipated that production of the
company would rise from 4,000 tons to
9,000 tons per year, with the operation of
the two environmental fuel projects and the
new refinery. He explained that catalyst is a
substance which leads to a chemical reac-
tion that can’t be consumed in any chemical
operations. He stated that catalyst is able to
remove sulfur and other impurities from
heavy oil and transfer its particles into light
oil free of impurities to be easily refined to
produce clean fuel.

Kuwait is chairing the joint ministerial
committee which includes OPEC Algeria
and Venezuela, and non-OPEC Oman and
Russia.  Last November,  OPEC member
states agreed, during a meeting in Vienna,
on cutting oil production by about 1.2 mil-
lion barrels per day as of the beginning of
this year.  OPEC also received pledges by
non-OPEC countries to reduce their output
by 458,000 barrels per day. The level of
OPEC output is 32.5 million barrels per day,
with the aim of supporting prices, which
have declined due to the surplus of crude
at global markets. — KUNA

Expert predicts oil at
$58 pb by 2017’s end


