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KUWAIT: According to the latest population
and labor force statistics issued by the Public
Authority for Civi l  Information (PACI) ,
Kuwait’s total population has scored approxi-
mately 4.411 million in the end of 2016. This
means the population increased in the end of
2016 by 4.1 percent from its total in the end
of 2015, this increase represents the highest
growth rate since 2008. The total population
increased by 3.6 percent in 2015 versus 3.2
percent, 3.7 percent, and 3.4 percent in the
years 2014, 2013, and 2012 respectively. The
absolute increase of population during 2016
scored 172.1 thousand of which 30.1 thou-

sand increase went for Kuwaitis, with average
yearly growth about 2.3 percent, bringing
their total to 1.338 million. As such, Kuwaitis
percentage out of the total  population
dropped from 30.8 percent in the end of
2015 to about 30.3 percent. Kuwaiti females
which total 681.6 thousand outnumbered
that of 656.1 thousand males. The number of
non-Kuwaitis increased by about 142 thou-
sand, or a growth rate of almost 4.8 percent
up from the growth rate in 2015, amounting
about 4.1 percent and scored about 3.073
million, with a compound  annual growth
rate during the years 2007-2016, amounted
about 3.1 percent. 

Total number of workers in Kuwait scored
approximately 2.706 million workers, or about
61.3 percent of the total population. While for
Kuwaitis this percentage formed 33.4 percent
of the total Kuwaiti population and it is noted
that the proportion of non-Kuwaiti workers’ of
the total non-Kuwaiti population increased
from 72.9 percent to about 73.5 percent in
2016. The Kuwaiti labor force percentage, out
of total number of workers in Kuwait,
dropped from 16.9 percent in 2015 to 16.5
percent in 2016. Proportion of female workers
in the total Kuwaiti work force rose to approx-
imately 48.3 percent (47.5 percent in the end
of 2015). While this percentage formed 25.9
percent out of the total labor force in Kuwait.
Number of Kuwaiti workers rose by 11.2 thou-
sand workers to reach 447.1 thousand work-
ers.  About 343.3 thousand of them are
employed in the government, representing
76.8 percent of the total Kuwaiti labor, up
from 331.6 thousand at the end of 2015. As
has been terminated about 3493 jobs for
Kuwaitis outside the government sector, and
a decline rate of -3.8 percent, result of a
decrease in the amount of some unreal labor
force with fake contracts in the private sector. 

Local real estate market 
The latest released data by the Ministry of

Justice -Real Estate Registration and
Authentications Department- indicate drop in
the real estate market liquidity in February
2017 in comparison with January 2017 liquidi-
ty. Total value of contracts and agencies trad-
ing during February 2017 scored KD 164.9
million, which is less by 11 percent than
January 2017 which scored KD 185.4 million.
It also dropped by -38.9 percent compared
with February 2016 liquidity. 

Trading in February 2017 was distributed
between KD 155 million in contracts and
about KD 9.9 million in agencies. Number of
real estate deals in this month scored 378
deals (after excluding the crafts activity and
the coastal strip system) and were distributed
as follows: 353 contracts and 25 agencies.
Hawalli Governorate got the highest by 97
deals representing about 25.6 percent of the
total number of real estate deals. Ahmadi

Governorate came second by 86 deals repre-
senting about 22.7 percent. While, the lowest
share went to Jahra governorate by 31 deals
representing about 8.2 percent of the total. 

Value of private residential trading scored
KD 85.9 million, up by about 3 percent com-
pared with KD 83.4 million in January 2017,
increased its contributing by 52.1 percent of
total real estate trading vis-a-vis 45 percent in
January 2017. The monthly average value for
private residence trading during the last 12
months scored about KD 84.6 million. 

This means that trading value in February
2017 was higher by 1.6 percent compared

with the average. While, the number of deals
also dropped to 251 deals versus 257 deals in
January 2017. Therefore, the average value per
deal of private residence activity scored about
KD 342.3 thousand (KD 324.5 thousand in
January 2017) increased by about 5.5 percent. 

Value of investment residence activity

scored about KD 56 million a drop by, 17.2
percent, compared with the previous month
(January 2017), which scored KD 67.7 million.
Its percentage out of total liquidity declined
to about 33.9 percent (36.5 percent in January
2017). Monthly trading average value of
investment residence during 12 months
scored KD 65.9 million. This means that trad-
ing value in February was less by -15 percent
than the 12 months’ average. 

While, the number of its deals scored 120
(116 deals in January 2017). Therefore, the per
deal average value for investment residence
scored KD 466.6 thousand (KD 583.3 thou-
sand in January 2017), a -20 percent decline. 

Likewise, commercial activity trading value
dropped to about KD 23 million, a drop by -
32.8 percent compared with January 2017
when it scored KD 34.3 million. Its percentage
out of total real estate trading value dropped
to 14 percent compared with 18.5 percent in
January 2017. Average value of commercial
activity trading during 12 months scored KD
45 million, which is less by -48.8 percent than
the last 12 months’ average. Its deals scored 7
deals compared with 13 deals in January, the
average value per deal for the commercial
activity during February 2017 scored about
KD 3.3 million (KD 2.6 million for January
2017), with a rise of 24.8 percent. 

When we compare total  t rading of
February 2017 with the same month of last
year (February 2016), we notice a drop in
the real estate market liquidity from about
KD 270 million to KD 164.9 million, i.e. -38.9

percent as we mentioned. The drop involved
the investment residence activity by -39.7
percent, the private residence by -0.1 per-
cent and the commercial activity liquidity by
-74.4 percent. 

Boubyan Bank financial results 
Boubyan Bank announced results of its

operations for the year ending December 31,
2016 which indicate that the bank’s profits -
after tax deductions- scored about KD 41.3
million, a rise by KD 6.1 million, or by 17.4 per-
cent, compared with KD 35.2 million for 2015.
This rise is attributed to the rise in total oper-
ating incomes by a higher value than the rise
in total expenses. Therefore, the bank’s opera-
tion profits before deducting total provision
for impairment rose to KD 7.7 million, or by
14.8 percent. The following graph displays the
development in the bank shareholders’ profits
during (2008-2016). 

In details, total operating incomes of the
bank increased by about KD 12 million, or by
13.1 percent, and scored about KD 103.3 mil-
lion vis-a-vis KD 91.4 million for 2015.  

This resulted from the rise in most items of
operational incomes. Net financing incomes
rose by about KD 9.2 million to KD 88.5 mil-
lion versus about KD 79.3 million. Likewise,
item of net income from investment incomes
rose by about KD 2.2 million to about KD 4.4
million versus KD 2.2 million. While item of
share in the results of associates dropped by
KD 2 million, scored loss about KD 1.7 million
versus profit KD 313 thousand in 2015. 

All items of operating expenses rose by
less value than the rise in total operating
incomes, i.e. by about KD 4.2 million, to KD
43.4 million versus KD 39.2 million for 2015, or
rose by 10.7 percent. Percentage of total

operational expenses to total operational
incomes scored 42 percent versus 42.9 per-
cent. Total provision for impairment increased
by KD 1.3 million to KD 16.4 million versus KD
15.1 million, or rose by 8.6 percent. This out-
come explains the rise in the net profit margin
to 40 percent versus 38.5 percent in 2015. 

The bank’s financial statements indicate
that total assets increased by about KD 348.9
million, or by 11.1 percent, and scored KD
3.482 billion versus KD 3.133 billion in the end
of 2015. Item of Islamic financing to cus-
tomers increased by KD 345 million, or by

15.9 percent, to KD 2.517 billion (72.3 percent
of total assets), compared with about KD
2.172 billion (69.3 percent of total assets) in
the end of 2015. Percentage of Islamic financ-
ing of customers divided by total deposits
scored 83.3 percent versus 78.1 percent. Item
of available for sale investments increased by
KD 34 million, or by 26.9 percent, and scored
KD 160.3 million (4.6 percent of total assets)
versus KD 126.3 million (4 percent of total
assets) in the end of 2015. While item of

deposits with other banks dropped by KD
186.2 million to KD 329 million compared
with KD 515.2 million. 

Figures indicate that the Bank’s liabilities
(without calculating total equity) increased by
KD 246.6 million and scored about KD 3.059
billion versus KD 2.812 billion in the end of
2015. Percentage of total liabilities to total
assets scored about 87.8 percent versus 89.8
percent in 2015. Results of analyzing the
financial statements indicate that all the
bank’s profitability indexes rose compared
with the end of 2015. The return on average
equities relevant to the bank shareholders
(ROE) increased to 12.4 percent versus 11.5
percent. Likewise, the return on average capi-
tal (ROC) increased to 19.5 percent versus
17.5 percent. 

The return on average assets (ROA) rose
slightly to 1.25 percent versus 1.22 percent.
(EPS) scored 17.8 fils versus 16.3 fils. (P/E)
scored 22.2 times, improved, compared with 27
times, as a result of earning per share increased
by about 9.3 percent above its level in 2015
against a drop in the share price by 10.2 per-
cent below its price on December 31, 2015.
(P/B) scored 2 times versus 2.8 times. The bank
announced intentions to distribute 6 percent
cash dividends, ie 6 fils per share, and 5 percent
as share dividends. This means the share has
achieved cash yield by 1.5 percent on the clos-
ing price recorded in the end of 2016 in the
amount of 395 fils per share. It is worth men-
tioning that cash distributions were 5 percent
and 5 percent share dividends in 2015. 

Warba Bank financial results
Warba Bank announced results of its oper-

ations for the year ending December 31, 2016
which indicate that the Bank’s profits -after
tax deduction- scored about KD 2.6 million,
compared with KD 1 million for 2015. The rise
in net profits is attributed to the increase in
total operating incomes by a higher value
than the increase in total operational expens-
es. The operational profits prior to deducting
total provision for impairment rose about KD
3.7 million, or by 90.3 percent. The following
graph displays development in the bank prof-
its during the period. 

In details, total operating incomes of the
bank increased by about KD 4.7 million and
scored KD 22.8 million versus KD 18.1 million

for 2015. This resulted from the rise in net
financing incomes by KD 4.4 million to KD 16.4
million versus KD 12 million. Likewise, item of
net investments incomes rose by KD 656 thou-
sand and scored KD 4.3 million versus KD 3.7
million. While the item of incomes from net fees
and commissions decreased by KD 537 thou-
sand to KD 1.6 million versus KD 2.1 million. 

Total operating expenses increased by less
value than the rise in total operating incomes
and scored about KD 1 million to KD 15 mil-

lion versus KD 14 million. As all operational
expenses items increased. Percentage of total
operational expenses to total operational
incomes scored 65.8 percent versus 77.4 per-
cent in 2015. Total provisions for impairment
increased by KD 2.1 million, or by 68.5 per-
cent, to KD 5.1 million versus KD 3 million in
2015. This explains the rise in the net profit
margin to 11.3 percent versus 5.5 percent in
2015. The bank’s financial statements indicate
that total assets increased by about KD 350.9
million, or by 45.2 percent, and scored KD
1.127 billion compared with KD 776.1 million
in the end of 2015. Item of financing receiv-
ables increased by KD 284.1 million, or by 52.2
percent, to KD 827.9 million (73.5 percent of
total assets) vis-‡-vis KD 543.8 million (70.1
percent of total assets) in the end of 2015.
Percentage of financing receivables to total
deposits scored 80.8 percent versus 80.2 per-
cent. Item of deposits at banks increased by
KD 33.6 million, or by 25.2 percent, to KD
166.9 million (14.8 percent of total assets) vis-
‡-vis KD 133.4 million (17.2 percent of total
assets in 2015).  

Figures indicate that the Bank’s liabilities
(without calculating total equities) increased
by KD 348.4 million, or by 50.9 percent, to
about KD 1.032 billion compared with KD
683.8 million in the end of 2015. Percentage
of total liabilities to total assets scored about
91.6 percent versus 88.1 percent in 2015.
Results of analyzing financial statements indi-
cate that all the bank’s profitability indexes
rose in the end of 2016. The return on average
equity (ROE) increased to 2.8 percent versus
1.1 percent. Return on average capital (ROC)
increased to 2.6 percent versus 1 percent.
Likewise, the return on average. 

Weekly performance of Boursa Kuwait 
The performance of Boursa Kuwait for last

week was mixed compared to the previous
one, where the traded value index, the traded
volume index, and the number of transac-
tions index, showed a decrease, while the
general index showed an increase, AlShall
Index (value weighted) closed at 402.9 points
at the closing of last Thursday, showing an
increase of about 1.7 points or about 0.4 per-
cent compared with its level last week and it
increased by 39.9 points or about 11 percent
compared with the end of 2016. 

Kuwait population hits 4.411 million in 2016
Al-SHALL WEEKLY MARKET REPORT


