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Etihad Airways said yesterday it was disap-
pointed that despite its significant
investments in Alitalia, the Italian airline

had today entered extraordinary administra-
tion. James Hogan, President and Chief
Executive Officer of Etihad Aviation Group,
said, “We have done all we could to support
Alitalia, as a minority shareholder, but it is clear
this business requires fundamental and far-
reaching restructuring to survive and grow in

future.  Without the support of all stakeholders
for that restructuring, we are not prepared to
continue to invest.  We therefore support the
necessary decision of the Alitalia Board to
apply for extraordinary administration.

“We are disappointed that despite Etihad’s
significant investments in Alitalia, alongside
those of the other shareholders, the airline
was unable to proceed in its current form.”
“The initial strategy developed by Alitalia at

the time of Etihad’s investment and imple-
mented from 2015 delivered significant
improvements.  However, new marketplace
challenges, including greater low cost carrier
competition and the impacts of terrorist
events on tourism demand, meant further,
deeper change was required.

“As a supportive investor, we have deliv-
ered on our commitments since taking our
minority share.  Our investment, alongside the

other shareholders, has helped to protect
thousands of jobs over the last three years. We
would like to thank the other shareholders,
and the Italian Government, for their commit-
ment as we have worked together since we
took our shareholding. “Italy remains an
important market for us and we will continue
to work with Alitalia as a commercial partner
alongside our own presence in Italy.”  Etihad
Airways and Alitalia signed a transaction

implementation agreement in August 2014,
which resulted in a €1,722 million investment
by Etihad and other Italian shareholders to
restructure the Italian airline.  The airline said
all guests with Etihad bookings on Alitalia, or
vice versa, should proceed with their travel
plans as normal, as it is expected that Alitalia
will proceed with flight operations.  Etihad will
communicate promptly and directly with its
affected guests if that situation changes.

Etihad Airways statement on Alitalia’s application for administration

KUWAIT: Tamdeen Group, Kuwait’s leading
mixed-use property developer, which is develop-
ing the upcoming, state-of-the-art Sheikh Jaber
Al-Abdullah Al-Jaber Al-Sabah International
Tennis Complex, has signed on the France-based
Mouratoglou Tennis Academy to establish a
world-class tennis coaching facility in the country.
The academy is one of the most sought-after and
successful tennis academies in the world, rated
according to the caliber of its alumni of distin-
guished tennis players. 

In the presence of Sheikh Ahmed Al-Jaber Al-
Abdullah Al-Sabah, President of Kuwait Tennis
Federation and Mohammed Jassim Khalid Al-
Marzouq, Chairman of Tamdeen Group, the
agreement was signed between Patrick
Mouratoglou, Founder & President, Mouratoglou
Tennis Academy and Ahmed Sarawi, CEO,
Tamdeen Shopping Centers Co.

Sheikh Ahmed Al-Jaber Al-Abdullah Al-Sabah
said: “There is tremendous sporting talent in
Kuwait whose potential is yet to be fully har-
nessed. It is my firm belief that our partnership
with the Mouratoglou Tennis Academy will herald
a new wave of tennis players from Kuwait and the
wider region as we nurture home-grown talent
totake their place on the global tennis stage.”

The academy partnership, along with the
Kuwait Tennis Federation (KTF), will see Patrick
Mouratoglou spearhead the program. The Kuwait
academy, scheduled to open in 2019, will be his
first international facility outside of France. The

tennis complex is an integral part of Tamdeen
Group’s expansion project, which will feature sev-
eral new to the market retail brands and a signa-
ture five-star hotel. There will be a seamless rela-
tionship between the mall, the tennis facility and
the hotel. Mohammed Jassim Khalid Al-Marzouq
said: “Tennis is a sport which Kuwait excels in and
by developing world class tennis facilities, includ-
ing our partnership with Mouratoglou Tennis
Academy, we are committing to the development
of the sport in the country. This is indeed a
momentous occasion for all Kuwaitis as it paves
the way for our country to become one of the
most sought-after destinations for tennis.”

Under Mouratoglou’s guidance who has been
Serena Williams’ coach since 2012, the academy
will bring highly experienced coaches, nutrition

experts and top facilities to the region. He has
enabled players, including Serena, to win 10
grand slam titles, 2 Olympic golds, 3 WTA Tour
championships and 14 premier titles.

At Mouratoglou Tennis Academy’s original
outpost in France, over 7,500 matches are played
by students annually. Last year it enrolled 145 stu-
dents across 35 nationalities who not only
received intense training but also a rigorous aca-
demic education. The academy is also a world
leader in organizing tennis camps. In 2016, over
2,800 young players from 45 different nationali-
ties trained at the academy. Students from the
academy also get the opportunity to become
professional players and, or graduate from an
American University.

Patrick Mouratoglou remarked: “The facilities
and playing conditions at Kuwait’s Sheikh Jaber
Al-Abdullah Al-Jaber Al-Sabah International
Tennis Complex will be on par with the best in the
world and will merit coaching of the highest stan-
dards. I believe that our partnership with
Tamdeen Group and the Kuwait Tennis
Federation will give rise to a new breed of tennis
champions from the region and I look forward to
eventually seeing them play in the grand slams.”

The partnership between Tamdeen Group and
Mouratoglou Tennis Academy in addition to the
support and collaboration granted by the Kuwait
Tennis Federation will help cement Kuwait’s posi-
tion in the global sporting arena and contribute
to a diversified economy.

Tamdeen Group signs with 
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KUWAIT: X-cite by Alghanim Electronics,
the largest electronics retailer in Kuwait, is
proud to announce its biggest campaign of
the year, offering amazing savings and
unbeatable prices that customers won’t
find anywhere else. Loyal to its tradition of
giving back to its esteemed customers by
launching the most gratifying promotions. 

This time X-cite is offering direct rewards
to all customers with unbeatable offers
unseen in Kuwait by offering discounts on a
wide range of electronics and home appli-
ances from the world’s most beloved
brands, in addition to daily killer deals with
crazy discounts up to 70 percent off. 

The main challenge will be keeping
track of the incredible offers available
throughout X-cite’s 18 showrooms and
online store. Customers who don’t want to
miss those deals should follow their web-
site xcite.com andsocial media channels
where the daily deals will be announced;
@xcitealghanim on Instagram, Twitter and
Snapchatand Facebook: XcitebyAlghanim.

This exceptional campaign will run until
May 25, so customers are highly encour-
aged touse this window of opportunity by
fulfilling their electronic needs while bene-
fiting from outstanding savings and exclu-
sive deals.

X-cite launches campaign 

with amazing daily deals

KUWAIT: Ooredoo, Kuwait’s fastest net-
work, announced an exclusive offer that
gives customers all the benefits of Shamel
plans for half the price when they commit
for a period of 24 months. The plans

include unlimited local calls, unlimited
internet and free roaming packs that range
from 12 to 24. The discounted plans range
between KD 10 to KD 45 per month. 

The offer stems from Ooredoo’s core val-
ues of caring, connecting and challenging,
as the company aims to enrich customers’
lives through telecommunication technolo-
gy. Ooredoo’s plans aim to complement the
lifestyle of customers based on their usage
and needs. The plans are also available for
customers who commit for 12 months with
a 25 percent discount.

The plans additionally include a number
of Shamel’s exclusive features, such as
Ooredoo subscribers can now enjoy the
privilege of freezing their contract for up to
3 months a year when they travel, without
worrying about paying bills for months
that they don’t use. Additionally, Ooredoo
now allows customers to transfer contracts
to other customers even during the con-
tract period, with no penalties or extra fees.
All Shamel subscribers in the plans includ-
ed in the offer can enjoy unlimited calls,
and customers with plans that have limited
internet can enjoy data rollover, to ensure
that they are making full use of their inter-
net package.

Ooredoo offers Shamel 

plans for 50 percent off 

BRUSSELS: EU Brexit negotiator Michel
Barnier denied Thursday that the bloc’s
financial demands from Britain for leaving
were “punishment” but warned against the
“illusion” that Brexit would be painless.
Barnier, who was unveiling his negotiating
plans for two years of talks with Britain, also
urged London to start talks as soon as possi-
ble and said that “the clock is ticking”. “There
is no punishment, there is no Brexit bill, the
financial settlement is only about settling the
accounts,” Barnier told a news conference.

He was speaking after London rejected a
report that Brussels could seek 100 billion
euros from London as the price of meeting

financial commitments from its four-decade
membership. Barnier, a former European
Commissioner and French government
minister, said there was no set sum but that
it would be calculated using a “methodolo-
gy”. But amid a row with London over
reports of a disastrous dinner between 

British Prime Minister Theresa May,
European Commission chief Jean-Claude
Juncker and Barnier last week, Barnier said
London should not believe Brexit would be
easy. “Some have created the illusion that
Brexit will have no material impact on our
lives or that negotiations can be concluded
quickly,” he said. —AFP

Barnier says ‘no punishment’

in Brexit financial demands

BRUSSELS: European Union chief Brexit negotiator Michel Barnier speaks during a
media conference at EU headquarters in Brussels yesterday. — AP

By Nawara Fattahova

KUWAIT: The Kuwait Investment Company held
its 57th ordinary general assembly yesterday at
its premises, which was attended by 83.7 per-
cent of the shareholders. During the assembly
cash dividends of 7 percent of the nominal value
of the shares was approved, which equals 7 fils
per share. The agenda of the meeting was also
approved. Bader Al-Subaiee, Chief Executive
Officer, Kuwait Investment Co. reviewed the
most important event for the Company and the
markets in general that took place during the
past fiscal year. 

“The rapid global transformations in 2016
were opposite to all expectations, which forced

us to put different scenarios to overcome the
almost daily market volatility. Our main policy
was based on dividing risks through verifying
the investment geographically in the GCC and
the Middle East markets, in addition to planning
entering new European markets. This resulted in
achieving good profits at the end of the year,”
stressed Al-Subaiee during the press conference
that followed the general meeting.

The Company achieved KD 4 million (USD 14
million) net profit in 2016 at a profit of 7 fils per
share comparing to KD 1.51 million at a profit of
2.75 fils per share for the previous year. “The
managed assets by the Company by the end of
2016 reached KD 2.1 billion, while the owned
assets reached KD 267 million, and the property
rights made KD 125 million,” he added.
According to Al-Subaiee, the Moody’s Analytics
changed the rating of the Kuwait Investment Co.
from negative future view into stabile and keep-
ing its credit rating on Ba2. 

“This assures the investors and shareholders

that the credit position of the Company is strong
and reflects the successful strategy with a prof-
itable model of work. We are reviewing this strat-
egy to keep pace with economic changes in the
region in order to open new portfolios, through
investing in fixed-income financial instruments,
in addition to expanding with real estate portfo-
lios and entering project with stabile income,” he
explained.

The Company is re-expanding in real-estate
investments. “We look for new investments in
Europe, and particularly in the real estate sector
in Germany. We aim to grab investment chances
that serve the strategy of the Company and the
interest of the shareholders. The future strategy
of the company aims to expand its investments
in the region to benefit from the improvement
of the markets and to bring the profits to the
previous levels. 

Stabile profitability
“The Company is back to its stabile profitabili-

ty and cash dividends after a phase of oscillation
of its financial results to overcome the economic
challenges in general, and the investment com-
panies sector in particular. The Company’s per-
formance has improved and the loses have

decreased,” stated Al-Subaiee.
The Company’s share profit reached 2.5 times

of the profit in 2015. “Local portfolios managed
by the Company achieved returns of 5.7 percent,
while all the weigh indicators were negative.
Furthermore the performance of the interna-
tional investment portfolios of the Company
also increased by 6.07 percent comparing to
Morgan Stanley Capital International World
Index, which concluded the year with an
increase of 5.32 percent. The real estate portfo-
lios of the Company have increased by 8.43 per-
cent, which means that our distributing of assets
is very good. These results indicate that the per-
formance will improve in 2017,” he pointed out.

Regarding the investment sector in Kuwait
Al-Subaiee said that the obstacles are still there
due to the slowly growing economy. “The gov-
ernment should adopt the Troubled Asset Relief
Program (TARP), which was proposed by the
Union of Investment Companies last year. This
should be a successful solution to overcome the
investment sector crisis. Also the role of the pri-
vate sector in the development projects should
be increased to limit the depending on the gov-
ernment, and to give an opportunity for this sec-
tor to buy the public companies,” he concluded. 

Kuwait Investment Company 
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SAN FRANCISCO: San Francisco and
Airbnb reached a deal Monday in a law-
suit stemming from San Francisco’s
efforts to try to prevent the short-term
rental website from including housing
units that violate city rules restricting
who can list properties and for how long.
Critics complain Airbnb’s business model
encourages landlords to take already
scarce rentals off the market. Supporters
say they couldn’t live in San Francisco
without the extra money made in rentals.

City officials responded by allowing
owners and tenants to rent out their
places for short periods, but under strict
conditions aimed at protecting the city’s
housing supply. 

And they required residents to regis-
ter their units to help officials monitor
their compliance. Monday’s settlement
came in a lawsuit filed by Airbnb that
sought to block a city ordinance that
threatened the company with fines up to
$1,000 for every booking it completed
for a unit not registered with the city.

Under the deal, residents will have to
provide their registration number in
order to list a rental on the website. The
company will provide a monthly list of all
San Francisco listings to the city, so offi-
cials can verify that units are registered.
Airbnb will deactivate listings that the
city says are invalid. “This settlement pro-
tects our neighborhoods and will help
prevent our precious housing stock from
being illegally turned into hotels at the
expense of evicted or displaced tenants,”
City Attorney Dennis Herrera said.

Airbnb said in a statement that the
agreement “puts in place the systems
and tools needed to help ensure our
community is able to continue to share
their homes.”Airbnb - the world’s largest
short-stay online rental company - is
based in San Francisco. The city requires
residents who list units on the site to lim-
it the length of stays to less than 30
nights at a time. Residents can rent out
their units when not present there for a
maximum of 90 nights in a year. — AP

Airbnb, San Francisco reach 

deal on rental registrations


