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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.734
Indian Rupees 4.706
Pkistani Rupees 2.899
Srilankan Rupees 1.987
Nepali Rupees 2.940
Singapore Dollar 221.240
Hongkong Dollar 39.095
Bangladesh Taka 3.755
Philippine Peso 6.099
Thai Baht 8.837

GCC COUNTRIES
Saudi Riyal 81.117
Qatari Riyal 83.606
Omani Riyal 790.541
Bahraini Dinar 808.290
UAE Dirham 82.877

ARAB COUNTRIES
Egyptian Pound - Cash 19.300
Egyptian Pound - Transfer 16.730
Yemen Riyal/for 1000 1.222
Tunisian Dinar 127.280
Jordanian Dinar 428.810
Lebanese Lira/for 1000 2.028
Syrian Lira 2.169
Morocco Dirham 31.523

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.200
Euro 342.990
Sterling Pound 398.500
Canadian dollar 226.340
Turkish lira 85.810

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 315.230
Australian Dollar 229.060
US Dollar Buying 303.000

GOLD
20 Gram 255.560
10 Gram 130.700
5 Gram 66.190

Rate for Transfr Selling Rate
US Dollar 304.800
Canadian Dolla 226.525
Sterling Pound 392.135
Euro 328.485
Swiss Frank 305.110
Bahrain Dinar 808.430
UAE Dirhams 83.380
Qatari Riyals 84.605
Saudi Riyals 82.175
Jordanian Dinar 429.815
Egyptian Pound 16.978
Sri Lankan Rupees 2.005
Indian Rupees 4.728
Pakistani Rupees 2.907
Bangladesh Taka 3.742
Philippines Pesso 6.121
Cyprus pound 168.208
Japanese Yen 3.795
Syrian Pound 2.420
Nepalese Rupees 3.950
Malaysian Ringgit 70.185

KUWAIT: Al-Ahli Bank of Kuwait (ABK) yesterday
marks the Bank’s 50th year of service in Kuwait, cel-
ebrating half a decade of successful banking serv-
ices. Opening its doors in 1967 to serve the Kuwait
community, ABK has grown to become one of the
most respected and innovative banks in the region.

Today, ABK proudly stands for easier, simpler
and superior customer service and its innovative
range of financial products are now offered across
three main markets; Kuwait, UAE and Egypt. 

Commenting on this occasion, Talal Behbehani
- Chairman of ABK said: “Today we proudly cele-
brate the 50th anniversary of Al-Ahli Bank of
Kuwait; a significant milestone that commemo-
rates the Bank’s journey since its inception.  Our
celebration is not so much a festivity, but a solemn
moment to pause and look back at this fifty year
journey and pay tribute to the founders of this
great financial institution. 

I would like to extend my profound thanks to His
Highness the Amir Sheikh Sabah Al-Ahmad Al-Jaber
Al-Sabah, His Highness the Crown PrinceSheikh
Nawaf Al-Ahmad Al-Jaber Al-Sabah, and the Kuwait
Government for their unstinting support of the
Bank in its first five decades of operations.  I would
also like to thank our loyal and dedicated staff, and

our customers, partners and shareholders.  With
their advice, trust and commitment we look for-
ward to the next 50 years with confidence, knowing
that Al-Ahli Bank of Kuwait is well positioned and
on a secure footing for future growth.” Michel Accad,
Group CEO of ABK said: “It is a privilege to be part of
this significant milestone and an honor to be a
member of the ABK team. 

The achievements recorded over the past 50
years demonstrate the strong leadership and stabili-
ty that the Bank has enjoyed over the years. Today
we stand tall and proud and more committed than
ever to elevating this Bank to new levels.  I am confi-
dent that we will continue to progress and build on
all the elements of success established to date.
Moving forward, our aspirations and leading strate-
gies will continue to be a driving force for ABK, and
our people will remain the backbone of this opera-
tion.”

ABK is commemorating this occasion through a
series of events throughout the year starting with
the employee ghabqa with  a 50th Anniversary
theme.  The event will enjoy draws, the unveiling
of the 50th documentary movie which tells the
successful story of the Bank since its establish-
ment and last but not least staff will enjoy a grand

CURRENCY BUY SELL
Europe

British Pound 0.390437 0.400437
Czech Korune 0.004551 0.016551
Danish Krone 0.041062 0.046062
Euro 0. 330822 0.339822
Norwegian Krone 0.031495 0.036695
Romanian Leu 0.084611 0.084611
Slovakia 0.009141 0.019141
Swedish Krona 0.030685 0.035685
Swiss Franc 0.303396 0.314395
Turkish Lira 0.080734 0.091034

Australasia
Australian Dollar 0.218775 0.230775
New Zealand Dollar 0.205392 0.214892

America
Canadian Dollar 0.218478 0.227478
Georgina Lari 0.137890 0.137890
US Dollars 0.301200 0.305600
US Dollars Mint 0.301700 0.305600

Asia
Bangladesh Taka 0.003422 0.004006
Chinese Yuan 0.042805 0.046305
Hong Kong Dollar 0.037278 0.040028
Indian Rupee 0.004169 0.004857

Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002638 0.002818
Kenyan Shilling 0.003049 0.003049
Korean Won 0.000258 0.000273
Malaysian Ringgit 0.066591 0.072591
Nepalese Rupee 0.003016 0.003186
Pakistan Rupee 0.002717 0.003007
Philippine Peso 0.006014 0.006314
Sierra Leone 0.000068 0.000074
Singapore Dollar 0.212865 0.222665
South African Rand 0.016734 0.025234
Sri Lankan Rupee 0.001638 0.002218
Taiwan 0.009774 0.009954
Thai Baht 0.008479 0.009029

Arab
Bahraini Dinar 0.803243 0.811743
Egyptian Pound 0.014058 0.019966
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000195 0.000255
Jordanian Dinar 0.425248 0.434248
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.00257
Moroccan Dirhams 0.020404 0.044404
Nigerian Naira 0.001264 0.001899
Omani Riyal 0.786566 0.792246
Qatar Riyal 0.083047 0.084497
Saudi Riyal 0.080327 0.081627
Syrian Pound 0.001295 0.001515
Tunisian Dinar 0.124617 0.132617
Turkish Lira 0.080734 0.091034
UAE Dirhams 0.081641 0.083341
Yemeni Riyal 0.000993 0.001073

Chinese Yuan Renminbi 44.745
Thai Bhat 9.860
Turkish Lira 84.130
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ABK marks 50 years of success! A journey to Simplicity 

KUWAIT: The financial results of Kuwaiti
exchange-listed companies for 1Q17 show a
notable rise in profits.  Strong investment gains
primarily by the financial services sector were
the main contributor to growth. Meanwhile,
results in other sectors, mainly consumer com-
panies, reflect a more lackluster business envi-
ronment. Despite the strong figures, profit
announcements did not appear to have much
impact on stock prices, with equities continuing
to slip after the 1Q17 rally. 

Earnings of listed corporates were up a strong
20 percent y/y. The aggregate profits of 136
reporting companies, out of a total of 156
Kuwaiti companies listed on Boursa Kuwait, rose
to KD 474 million. There was also a significant
drop in aggregate losses which came in at KD
8.9 million, down 66 percent y/y as the number
of loss-making companies fell by a third to 24.  

The financial services sector benefited from
the stock market rally in 1Q17. Boursa Kuwait’s
value-weighted index advanced 9.3 percent dur-
ing the quarter, which saw financial services
companies with large exposures to the local
market make strong gains. Total profits for this
sector quadrupled compared to 1Q16 reaching
KD 56 million. The strong results of the sector
were broad-based. More than half of the loss-
reporting companies in 1Q16 saw loss reversals
in 1Q17 and more than 60 percent of profitable
companies in both periods saw strong growth in
net income.  

The industrial sector was the second largest
contributor to profit growth in 1Q17.  Profits for
this sector were KD 68 million, up 29 percent y/y.
Most industrial companies saw healthy profit
growth with only one company reporting a loss
in 1Q17 compared to three in 1Q16.  

Bank profit rose a decent 6.6 percent to a
total of KD 190 million.  Most banks contributed

to the growth with only one bank seeing a sharp
drop in earnings. Growth was primarily in core
income and boosted by investments gains.

The consumer sector was one of the weakest
in 1Q17. Total profits were KD 34 million, down
5.6 percent y/y with almost half of the compa-
nies seeing declines in profitability. The decline
in consumer sector profitability serves as a fur-
ther confirmation of a normalizing sector as
seen in other data such as consumer spending,
imports of consumer goods, confidence indica-
tors and household debt.

The strength of investment income during

the quarter masked continued weakness in
revenues. A sample of 37 non-bank listed com-
panies saw a drop of 2.5 percent y/y in total
revenues. Negative revenue growth is a reflec-
tion of the softness we continue to see in busi-
ness activity.  

Profit announcements did not appear to
have much impact on equity prices. Despite the
overall strong numbers, a sample of 11 compa-
nies announced profits which were on average
3 percent lower than expectations. The value-
weighted index retreated 3.5 percent during the
reporting period. 

Q1 rally of listed companies
boosts corporate earnings

AMSTERDAM: Akzo Nobel shareholders
angered by the Dulux owner’s rejection of a
26.3 billion euro ($29.5 billion) takeover
offer from US rival PPG Industries took their
fight to an Amsterdam court yesterday. 

Activist hedge fund Elliott Advisors, sup-
ported by several long-term institutional
investors, asked the Amsterdam Enterprise
Chamber to order an investigation into
possible mismanagement by Akzo’s board
and force an extraordinary meeting of
shareholders to vote on dismissing
Chairman Antony Burgmans. Elliott
Advisers and the other institutional
investors together represent 18 percent of
the Dutch paint maker’s shares.

“A large group of shareholders has lost
confidence in Mr.  Burgmans and has asked
to call him to account at an extraordinary
shareholders meeting,” said Jan Willem de
Groot, representing Elliott. “That’s a vote of
no confidence by itself.”

Akzo was to respond later. At the start of
the hearing, presiding Judge Gijs Makkink
granted a request by PPG to address the
court as an “interested party,” allowing it to
speak after shareholders and before Akzo.

PPG lawyer Arnold Croiset van Uchelen

told the court the US company remains
willing to enter talks with Akzo, regardless
of the composition of its management and
supervisory boards. As dozens of lawyers
and journalists packed the courtroom for
the hearing in the high-stakes corporate
battle, PPG’s Chief Executive Michael
McGarry shook hands with Burgmans.

A ruling is expected within a week, soon
enough for PPG to decide whether it wants
to submit a formal bid to Dutch regulators
without the support of Akzo’s board by a
June 1 deadline or walk away for at least six
months. Despite impassioned pleas by sev-
eral shareholders, experts in Dutch corpo-
rate law say it will be tough for the share-
holders to convince judges that Akzo’s cor-
porate governance has been so poor as to
warrant an investigation.

Akzo, meanwhile, faces a potentially
awkward public questioning of its rea-
sons for rejecting PPG’s offer on May 8.
Shares in Akzo opened nearly flat at 75.48
euros on Monday, well below PPG’s 96.75
euros per share offer made on April 20,
suggesting investors have significant
doubts as to whether a PPG bid will ulti-
mately succeed. —Reuters

LONDON: Countries in sub-Saharan Africa
need to get their budgets in order, diversi-
fy their economies and look after their
poorest people. If they do that, there is no
reason why the region cannot have the
strong growth needed to meet the aspira-
tions of a young and growing population.

That, at least, is the three-pillared pre-
scription from the International Monetary
Fund as expressed by one of its top Africa
researchers, Celine Allard, in an official
IMF blog post and podcast. 

Allard co-authored the Fund’s regional
economic outlook, released earlier this
month. It found that sub-Saharan eco-
nomic growth hit only 1.4 percent last

year, the lowest level in two decades and
well off the 5-6 percent rates normally
reached. It was also well below the popu-
lation growth rate. “This is a quite broad-
based deceleration because we see
about two-thirds of the countries having
slowed down last year, which is quite
substantial,” she said in the podcast.

While some of the reasons for the
slowdown are beyond the region’s imme-
diate control-low global commodity
prices, drought etc-Allard said some prob-
lems are down to a lack of governmental
response. “Part of the deteriorated out-
look is a reflection of limited policy adjust-
ment in the region,” she said. —Reuters

AMSTERDAM: Akzo Nobel Chairman Antony Burgmans (third left) looks on while in
court yesterday in Amsterdam. —AFP

Shareholders take Akzo Nobel to
court to oust Chairman Burgmans

IMF offers three-pillared 
remedy for Africa growth 


