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KUWAIT: In celebration of an additional
nine weekly summer flights from Kuwait
and winning the Best Rewards Program for
the Middle East, Asia and Oceania region in
the sixth annual FlyerTalk Awards, Qatar
Airways invited Platinum members of its
Privilege Club to enjoy a day of fun with
their children at KidZania in Grand
Avenues. The family fun day recognized the
Platinum members of Qatar Airways’
Frequent Flyer Program, in appreciation for
their continued loyalty. 

From 15 June 2017 - just in time for the
summer peak travel season - Qatar Airways
will introduce an additional nine weekly
flights from Kuwait to Hamad International
Airport, the airline’s award-winning hub in
Doha, Qatar. With the new frequency, Qatar
Airways’ weekly service from Kuwait will
increase to 65 flights, giving holidaymakers
even more options for making their sum-
mer travel plans.

Qatar Airways Privilege Club has deliv-
ered a number of program improvements
over the last year, including the introduc-
tion of digital membership cards, enabling
members to book award flights via the
Qatar Airways App, and allowing last-
minute upgrades using Qmiles. This among
other initiatives were instrumental in get-
ting this award based on votes by our dis-
cerning members and those from the
FlyerTalk community.”

Qatar Airways Vice President Middle East
and Pakistan, Ish Jalal said: “With 65 flights
a week between Kuwait City and Doha
throughout the summer, our passengers in
Kuwait will have flexibility when it comes to
choosing the flights that best suit their
travel needs. Qatar Airways connects trav-
ellers to almost every corner of the globe,
offering award-winning service and a num-
ber of exciting travel enhancements, such
as free visas to enter Qatar and the option
to turn a layover into a stayover in any

number of Doha’s premium hotels. We’re
very pleased to combine the announce-
ment of our new Kuwait frequency with a
celebration of our Platinum Privilege Club
members’ loyalty to Qatar Airways.”

Connectivity
Qatar Airways’ passengers can seamlessly

connect to more than 150 destinations
around the world through Hamad
International Airport, the region’s only five-
star rated airport, and the World’s Sixth Best
Airport, as recently announced by Skytrax.
Passengers on Qatar Airways can turn a lay-
over in Doha into a stayover this summer with
discounted fares and a free-of-charge hotel
stay and transit visa. In order to benefit from
this offer, bookings must be made before
August 31, and all travels must be completed
by September 30. For detailed information on
how to book the stayover, passengers can visit
qatarairways.com/plusqatar.

Qatar Airways was named the World’s
Best Business Class by Skytrax in 2016, prior
to its launch of its premium Business Class
product, Qsuite, earlier this year. Qsuite
offers a fully transformable suite of seats
that allows parties of two, three or four to
create their own unique space within the
Business Class cabin. This game-changing
patented design is set to transform the face
of aviation and Business Class travel by
bringing a First Class product to the
Business Class cabin. Qsuite also features
the first ever double bed in Business Class,
another ground-breaking innovation
brought to passengers by Qatar Airways.

Qatar Airways is one of the world’s
fastest growing airlines, with a network of
more than 150 destinations. The airline will
add a number of exciting new destinations
to its growing network in 2017, including
Chiang Mai, Dublin, Nice, Skopje and many
more, flying passengers on board its mod-
ern fleet of 199 aircraft. 

Qatar Airways celebrates 

increased Kuwait frequency

RIO DE JANEIRO: Economic austerity
reforms meant to put Brazil’s reces-
sion-damaged economy back on the
rails are in danger now that President
Michel Temer is on the verge of being
ousted in a corruption scandal, ana-
lysts say. Standard & Poors, the rating
agenc y,  ref lected the concern on
Tuesday by warning it could further
lower Brazil ’s  credit rating due to
political uncertainty.

“The economy will be very much
affected by the crisis,” said Gesner
Oliveira at GO Associados consult-
ants. “It could be the third consecu-
tive year of recession.” For Temer-
accused of corruption and obstruc-
tion of justice just as macro-econom-

ic signs are improving-last week was
simultaneously the “best and worst
moment” for his government.

Inflation is steadily dropping and
growth is believed to be at the start of
a modest recovery, even if unemploy-
ment remains dire at nearly 14 per-
cent.  After the economy contracted
7.2 percent in 2015-16,  there are
hopes for a renaissance. Temer has
pleaded for Congress to support him
as calls for his impeachment grow.
“We can’t throw so much work for the
benefit  of  the countr y into the
garbage bin,” he said.

He needs Congress to push
through austerity reforms backed by
economists but highly unpopular

among ordinar y Brazi l ians.  Chief
among them is raising the minimum
retirement age to try to reduce the
unaffordable state pensions bill.

But the scandal has triggered just
the kind of economic instability he
says he is working to eradicate, with
the Sao Paulo stock market falling 8.8
percent last Thursday and the real
dropping about eight percent against
the dollar.

Future without Temer 
Markets want the reforms to con-

t inue with or  without  Temer.
“Congress has to maintain continuity
in the structural reforms that are fun-
damental for putting the country on

the r ight  path,” the inf luent ia l
National Confederation of Industry
said in a statement on Tuesday. I t
made only one reference to Temer.
However, Geisner Oliveira says the
mess means “right now there are no
chances” Congress will approve the
reforms.

Go Associados projects a possible
0.6 percent growth in Gross Domestic
Product this year, with 150,000 new
jobs, if the reforms go ahead. Interest
rates now at 11.25 percent could fall to
8.5 percent. But paralysis in Congress
could cause GDP to shrink one percent
instead, putting another 380,000 peo-
ple out of work, with interest rates at
10 percent, the consultants said.

Economy minister for president? 
The market’s preferred candidate to

replace Temer in case of resignation or
impeachment would be the economy
minister, Henrique Meirelles, according
to the financial daily Valor. He heads
the austerity push and was also head of
the central bank during the two terms
of leftist president Lula da Silva in 2003-
2010, giving him broad credibility. 

If pushed out, Temer-who has no vice
president-would be replaced by a candi-
date chosen by Congress until after the
next elections in October 2018. Busy try-
ing to reassure foreign investors, Meirelles
told a conference in Sao Paulo on Tuesday
that current economic policies would con-
tinue “regardless of anything else.”  —AFP

Brazil graft scandal puts economy reforms at risk

KUWAIT: KIPCO - the Kuwait Projects Company
(Holding) - was recognized by Forbes Middle
East as a ‘Top 50 Listed Company in Kuwait 2017’.
The award was announced during a gala dinner
held at the J.W. Marriott in Kuwait.

The event recognizes publicly-listed compa-
nies that, through dynamic and strong leader-
ship, are making an impact on Kuwait’s econo-
my. Companies were ranked according to their
sales, net profit, assets and market value. 

The awards were presented by the Minister
of State for Cabinet Affairs and Acting Minister
of Information, Sheikh Mohammad Abdullah
Al-Mubarak Al-Sabah, and the President of
Arab Publisher House and Publisher of Forbes
Middle East, Dr Nasser Bin Aqeel Al-Tayyar.
Eman Al-Awadhi ,  KIPCO’s  Group
Communications Director, received the award
on behalf of the company. 

Faisal Al-Ayyar, KIPCO’s Vice Chairman

(Executive) said:  “We are delighted to be receiv-
ing this recognition from Forbes Middle East for
yet another year. KIPCO’s diverse business sec-
tors across the MENA region has enabled us to
help grow and develop the communities in
which we operate, thereby contributing to the
shaping of these economies. Prestigious recog-
nitions and awards, such as this, underline our
efforts to achieve business excellence through
our successful strategies.” 

KIPCO among ‘Top 50 Listed 
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Forbes Middle East’s award announced during gala event

Eman Al-Awadhi receives award on behalf of KIPCO

SINGAPORE:  A former stocks trader was
fined in Singapore yesterday for his role
in an international money-laundering
scandal involving Malaysia’s state fund
1MDB, the latest person to be penalized
over the saga.

Singapore, a regional financial centre
known for its tough stance against cor-
ruption, was the first country to hand
down criminal convictions related to the
1MDB investigations. Allegations that
huge sums were misappropriated from
the state fund triggered a scandal that
has embroiled Malaysian Prime Minister
Najib Razak, though he has denied any
wrongdoing.

Ang was slapped with a Sg$9,000
($6,477) fine for bribing a research analyst
to expedite a valuation report on
PetroSaudi-an oil company which had
dealings with the Malaysian fund.

The Riyadh-based firm entered into a
$1.0 billion joint venture with 1MDB in
2009. According to court documents, Ang
acted as a middleman between Yeo
Jiawei a Singaporean banker sentenced
to 30 months in prison in connection
with the case last December-and financial

consultants NRA Capital. Yeo told Ang in
2013 he urgently needed a valuation
report to show that PetroSaudi was worth
$2.4 billion. Ang agreed on the basis that
he would be paid a commission and con-
tacted NRA.

Ang, who worked for Maybank Kim
Eng Securities but whose dealings with
Yeo were said to be done on the side, is
among a string of people to be punished
for involvement in the 1MDB scandal. 

Four private bankers have been jailed
so far and in March the Monetary
Authority of Singapore (MAS) banned a
former Goldman Sachs banker from
working in the city’s financial industry for
10 years.  MAS says it also plans to bar
three others.

Ang was described by his lawyer as
being at the “bottom of the echelon of
people connected to this case”. “His name
had been tainted with the same brush
and he has difficulty finding employ-
ment,” said lawyer Hamidul Haq.
Singapore has also closed the local
branches of two Swiss private banks-BSI
and Falcon Private Bank-used in the
transfer of illicit funds. —AFP

Singapore fines ex-trader 
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ABK announces 

official hours 

during Ramadan
KUWAIT: Al-Ahli Bank of Kuwait (ABK) yesterday
announced its official working hours during the Holy
Month of Ramadan, which will be from 9.30am to
2:30pm for all Head Office staff. Branches across Kuwait
will be available to serve its customers from 10 am to
1.30 pm. On the first day following the Eid Al Fitr holiday,
the Bank will resume regular working hours. 

ABK’s customers will have full access to the Bank’s
online services at www.eahli.com and the Call Center
will be available 24 hours a day and can be reached by
calling a customer service agent via ‘Ahlan Ahli’ at
1899899. ABK would like to extend its warmest wishes
during this holy month to the Amir of the State of
Kuwait, His Highness Sheikh Sabah Al-Ahmad Al-Jaber
Al-Sabah, HH the Crown Prince of Kuwait, Sheikh Nawaf
Al-Ahmad Al-Jaber Al-Sabah and to the Kuwaiti govern-
ment and its people. 

BEIJING: Visiting German Foreign Minister
Sigmar Gabriel urged China yesterday to
improve market access for European Union
firms seeking to invest there. He was speak-
ing after talks with his counterpart Wang Yi,
a week before an EU-China summit in
Brussels. The EU has repeatedly pressed for
better access to the China market. “China
and the European Union should work
toward agreements that would make
progress on market access,” Gabriel said.

“It is about equality of market access
on all sides... Greater market access will
bring many benefits to the lives of ordi-
nary people.” Beijing has its own concerns,
saying that the EU’s refusal to grant China

“market economy” status is an example of
covert protectionism and double stan-
dards by the West.

But Gabriel, who was accompanied by
an economic delegation, expressed opti-
mism that China would welcome the
involvement of German automakers in its
electric car market.

“The treatment of German automakers is
likely to become fairer here than originally
planned,” he told reporters earlier yesterday,
adding that potential agreements have yet to
be finalized. Specifically, Gabriel said he wants
the Volkswagen Group to be treated as a local
supplier in tenders and approvals, in the same
way as Chinese companies. —AFP

CHENNAI: Indian fishermen carry out maintenance on mechanized boats in Chennai yesterday. Authorities in the southern Indian
state of Tamil Nadu have imposed a 61 day ban on fishing to protect marine life in the Bay of Bengal. —AFP

Germany calls for better 
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