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KUWAIT: National Bank of Kuwait (NBK), the largest
and highest-rated bank in Kuwait (Aa3 by Moody’s,
A+ by S&P and AA- by Fitch), successfully issues
$750 million five-year Senior Unsecured securities
under Rule 144A/Regulation S. This debut issue
comes under NBK’s new $3.0 bill ion Global
Medium-Term Note (GMTN) Program.  The issued
Notes came at a re-offer yield of 2.860 percent
(mid-swap plus 100 bps). The notes are expected to
carry a rating of Aa3 by Moody’s and AA- by Fitch,
in line with NBK’s ratings, highlighting the underly-
ing credit strength of the Bank. 

The issuance will be used to further boost liquid-
ity, diversify funding sources and increase liability
durations.  This is the first issue since 2009 from a
Middle East bank to target the US market under
Rule 144A of the US Securities Act as NBK targets a
larger institutional investor base as part of its aim
to diversify funding sources. 

The transaction was very well received by both
regional and international investors, with the Order
Book peaking in excess of $2.5 billion. The Order
Book closed at $2.2 billion after price revisions
translating to around 2.9 times oversubscription for
the deal. The issuance followed an extensive series
of meetings with potential investors across the

Middle East, Europe and the United States. 
US-based investors dominated the deal with

57% share of the issuance, followed by MENA
investors at 26 percent, European investors at 13
percent and 4 percent from Asia. The strong
demand along with the diversified, high-quality
investor base are testimony to NBK’s superior name
in international markets and how it is perceived as
being a top-quality bank by international investors. 

Citigroup, HSBC Bank, JP Morgan and NBK
Capital acted as Joint Global Coordinators while
Citigroup, First Abu Dhabi Bank, HSBC Bank, JP
Morgan, NBK Capital and Standard Chartered Bank
acted as Joint Lead Managers on the issuance. 

NBK continues to enjoy collectively one of the
highest ratings among all banks in the Middle East
from the three international credit-rating agencies
Moody’s, Fitch Ratings and Standard and Poor’s.
The Bank’s ratings are supported by its high capital-
ization, prudent lending policies, and disciplined
approach to risk management, in addition to its
highly recognized and very stable management
team. NBK has also been named among Global
Finance’s list of the 50 safest banks in the world for
the eleventh consecutive time and won the awards
of the “Best Bank in Kuwait in 2016” from the

Banker, Euromoney and Global Finance.
NBK enjoys the widest banking presence with a

local and international network reaching 4 conti-
nents. NBK’s international presence spans many of
the world’s leading financial centers including the
US (New York), Europe, GCC, Middle East, Singapore
as well as China (Shanghai).

NBK was founded in 1952 as the first indigenous
bank and the first joint-stock company in Kuwait
and the Gulf Region. NBK reported net profits of
$964.5 million (KD 295.2 million) for 2016. NBK’s
total assets were $79.1 billion (KD 24.2 billion) at
the end of 2016, while shareholders’ equity stood at

$8.9 billion (KD 2.7 billion).
NBK is the largest financial institution in Kuwait

with effective market dominance in the commercial
banking market and has been consistently awarded
the highest credit rating of all banks in the region
from Moody’s, Standard & Poor’s, and Fitch Ratings.
NBK also stands out in terms of its local and inter-
national network, which includes branches, sub-
sidiaries and representative offices in China,
Geneva, London, Paris, New York, and Singapore
alongside its regional presence in Lebanon, Jordan,
Egypt, Bahrain, Saudi Arabia, Iraq, the UAE and
Turkey (Associate). 

NBK successfully issues $750m senior unsecured notes

KUWAIT: KAMCO Investment Company KSC
(Public), a leading investment company with one
of the largest AUMs in the region, won the presti-
gious title, “Middle East Sukuk Bookrunner of the
Year 2017” by Mergermarket, the world’s leading
news and intelligence service for mergers & acqui-
sitions and debt capital markets. 

KAMCO received the award in the sukuk
issuance category based on a number of technical
parameters, which include the analysis of the over-
all performance of the sector and the evaluation of
investment banking services provided, particularly
with regard to its successful role in sukuk issuances
during the last period. 

During the 2017 award ceremony that was held
in Dubai, KAMCO’s Investment Banking
Department received the Middle East Sukuk
Bookrunner of the Year 2017 award for their out-
standing performance in the local and regional
debt markets. The ceremony also included some of
the largest regional and international investment
banks and financial institutions, where KAMCO,
National Bank of Abu Dhabi, Emirates NBD Capital
and Bank of America Merrill Lynch received awards
relating to their performance on the debt capital
markets. While on the mergers & acquisitions
awards, the winners were Ernst & Young, Citigroup
Global Markets, PwC and Rothschild.

Chief Investment Officer of KAMCO, Khaled

Fouad, expressed his sincere appreciation and
gratitude towards the event organizers. He also
commended all those who supported KAMCO by
voting in confidence, leading to the successful out-
come. Fouad also emphasized that the investment
banking sector’s growth potential and support
towards businesses assisted KAMCO in further

strengthening its solid performance. He also
added that the sector supported the Company’s
ongoing strategy that caters to clients’ investment
objectives. 

Fouad said, “During the past couple of years,
KAMCO’s Investment Banking Department has
enhanced the volume of successfully executed
transactions despite market, economic and politi-
cal conditions witnessed regionally and interna-
tionally. Through its vision and strategic planning,
KAMCO overcame obstacles and adapted succes-
sive changes to provide various unique solutions
to its clients.”

Fouad concluded by saying, “Over its successful
track record, KAMCO successfully completed 92
investment banking transactions worth approxi-
mately USD 14 billion, as of 31 December 2016.
Having said that, we at KAMCO, have further con-
solidated our reputation in the market and stand
by our commitment to grow operationally, while
providing our clients with prudent and innovative
products and services.”

Mergermarket is an independent Mergers and
Acquisitions (M&A) and Debt Capital Markets
(DCM) intelligence service. Unlike any other service
of its kind, Mergermarket specializes in providing
forward-looking origination and deal flow oppor-
tunities integrated with a comprehensive deals
database - resulting in real revenues for clients. 

KAMCO wins ‘Middle East Sukuk 
Bookrunner of the Year 2017’

Mergermarket award in sukuk issuance category

KUWAIT: INFINITI recently conclud-
ed its first ever regional skills compe-
tition focused on regional service
consultants from Aftersales as part of
the INFINITI Middle East Training
Academy. Held on the 5TH of April,
at the Dubai Autodrome, the com-
petition pitted the skills and knowl-
edge of 8 service consultants from
across the region with the aim to
identify the top 3 best performing
individuals that represent the premi-

um motoring experience that exem-
plifies the INFINITI brand.

The Aftersales Training Academy
was launched in 2015 with the aim of
providing additional training to serv-
ice consultants on INFINITI’s Standard
Operating Processes. The Regional
Skills Contest is a culmination of
these trainings and will form the
basis for measuring the effectiveness.

The eight finalists were selected
from a pool of 72 regional consult-

ants who underwent a rigorous
selection process across the regional
service centres. When the finalists
arrived at the Autodrome, they were
subjected to a full day of activity that
tested both their theoretical and
practical knowledge in service oper-
ations as well as the handling skills
required for INFINITI’s premium cus-
tomer base. “Service continues to
remain a cornerstone for INFINITI in
delivering our brand promise of a
premium motoring experience to
customers,” said Juergen Schmitz,
Managing Director of INFINITI
Middle East. “Our Training Academy
for service consultants will serve as a
great platform to ensure that our
regional consultants are equipped
with the right knowledge tools to
ensure that their skills are translated
to the premium values of the INFINI-
TI brand,” added Schmitz.

The standout performer on the
day was the representative from Y. K.
Al-Moayyed & Sons (Bahrain) who
received a first place medal, trophy
and AED 15,000 in prize money.
Representatives from Suhail Bahwan
Automobiles LLC (Oman) and
Arabian Automobiles (Dubai and
Northern Emirates) rounded of the

second and third place with both
contestants also receiving medals
and a trophy and AED 10,000 and
AED 5,000 respectively.

Awards to the champions were
handed over by Juergen Schmitz,
Managing Director of INFINITI
Middle East and Egemen Adiyaman,
General Manager Aftersales.
Egemen Adiyaman, General
Manager Aftersales said, “We are
extremely proud to have successful-
ly concluded the first skills competi-
tion focused on service consultants
in the region. The competition helps
us identify the strengths and weak-
ness of our representatives, so that
we can enhance and optimize our
training programs ensuring all of
our customers get the best experi-
ence from INFINITI.”

INFINITI in the region has been on
aggressive drive in the region focus-
ing on enhancing their customer
journey at every stage of the owner-
ship experience. The premium brand
has recently launched new IREDI
centers in Jordan and Lebanon as
well as the first IREDI Pre-Owned
centre in Dubai. On the product
front INFINITI has also introduced
the Q60 - their all-new sports coupe.

Infiniti concludes 1st regional skills 
competition for service consultants

KUWAIT: Gulf Bank held its fifth monthly
red account draw for year 2017 and three
winners won valuable prizes on Monday 22
May, 2017.

The red account draw resulted in the
announcement of three students who won
prizes ranging from an iPhone 7 plus to an
Apple Watch and they are:

• Al-Jazy Musaed Farah Al-Farhan Al-
Nawayem - iPhone 7 Plus - red product 

•  Malak Salamah Saod Al-Bathali  -
iPad Pro

• Bader Tareq Bader Fadhl - Apple Watch
Gulf Bank’s red is an account for high

school students, college and university stu-
dents aged between 15 and 25. Eligible
customers will get the chance to enter the
draw automatically and on a monthly
basis, upon transferring their student
allowances. 

Each month, an iPhone 7 plus, an iPad
Pro, and an Apple Watch will be gifted to

three lucky winners until January 2018. The
next draw dates are announced as follows: 

• June 29, 2017 
• July 24, 2017
• August 21, 2017
• September 28, 2017 
• October 23, 2017 
• November 20, 2017 
• January 11, 2018 
In addition to the Apple prizes, students

will have the opportunity to win a Fiat 500c
-Model 2017 at the annual car draw, upon
transferring their allowance! Also, movie
tickets at all Cinescape theatres will be
available for only KD 2 seven days a week
by simply being a red account holder; not
to mention the exclusive offers from
Edfa3ly, which is an international internet
shopping services company. 

Gulf Bank invites all students to take
part in its red account draws, as they might
be the lucky winners for year 2017! 

Gulf Bank holds its 5th 2017 red 
Account draw for students!

KUWAIT: Bahrain Exchange Company W.L.L.
(BEC), one of Kuwait’s leading worldwide
money transfer and foreign exchange com-
panies, has announced yesterday the open-
ing of its 41st retail outlet in Mahboula.
Situated behind Alia Hospital, the new
branch is BEC’s sixth in the most populated
residential area in Kuwait. Open from
Saturday to Friday, 9am - 9pm the branch
will cater to the many local and expatriate in
the area who require money transfer and
currency exchange services. Customers can
expect to receive BEC’s highly competitive
rates on currency exchange and BEC’s full
suite of money transfer services, including
Cash Pick-up and Credit to Account through
EzRemit and MoneyGram.

To celebrate the opening and to wel-
come new customers to the branch, BEC
gave away 500 gifts to the first 500 cus-
tomers who undertook a money transfer or
currency exchange transaction.
Commenting on the new branch Mathews
Varughese, General Manager of BEC said, “At
BEC we aim to be where our customers
need us, by offering conveniently situated
branches to make their important money
transfers back home to family and loved
ones. Mahboula branch will serve as an
accessible location for the many expats
residing in this most populated area and will
save our customers time and money travel-
ling to further away BEC locations.”

BEC currently has 41 branches conve-
niently located across Kuwait and special-
izes in sending money around the globe
safely and quickly to over 46,000 locations
in 30 countries through its own money
transfer product - EzRemit.  Its global reach
is extended to over 200 countries through

its partnership with MoneyGram an interna-
tional remittance company. BEC also has its
own online money transfer service allowing
customer to send money fast, safe and
securely from the comfort off their own
home or office.

BEC opens doors to 6th
branch in Mahboula


