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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.736
Indian Rupees 4.720
Pkistani Rupees 2.904
Srilankan Rupees 1.987
Nepali Rupees 2.939
Singapore Dollar 219.700
Hongkong Dollar 36.084
Bangladesh Taka 3.764
Philippine Peso 6.087
Thai Baht 8.843

GCC COUNTRIES
Saudi Riyal 81.123
Qatari Riyal 83.661
Omani Riyal 791.060
Bahraini Dinar 808.820
UAE Dirham 82.850

ARAB COUNTRIES
Egyptian Pound - Cash 19.300
Egyptian Pound - Transfer 16.745
Yemen Riyal/for 1000 1.223
Tunisian Dinar 126.830
Jordanian Dinar 429.100
Lebanese Lira/for 1000 2.029
Syrian Lira 2.170
Morocco Dirham 31.708

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.400
Euro 341.990
Sterling Pound 396.480
Canadian dollar 225.820
Turkish lira 85.990

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 316.750
Australian Dollar 228.000
US Dollar Buying 303.200

GOLD
20 Gram 254.190
10 Gram 130.010
5 Gram 65.850

Rate for Transfr Selling Rate
US Dollar 303.750
Canadian Dolla 225.965
Sterling Pound 396.040
Euro 343.115
Swiss Frank 297.125
Bahrain Dinar 805.645
UAE Dirhams 83.095
Qatari Riyals 84.315
Saudi Riyals 81.895
Jordanian Dinar 428.335
Egyptian Pound 16.915
Sri Lankan Rupees 1.986
Indian Rupees 4.694
Pakistani Rupees 2.896
Bangladesh Taka 3.766
Philippines Pesso 6.099
Cyprus pound 167.630
Japanese Yen 3.730
Syrian Pound 2.419
Nepalese Rupees 3.930
Malaysian Ringgit 71.550

CURRENCY BUY SELL
Europe

British Pound 0.388095 0.398095
Czech Korune 0.004908 0.016908
Danish Krone 0.041857 0.046857
Euro 0. 336043 0.345043
Norwegian Krone 0.032490 0.037690
Romanian Leu 0.084306 0.084306
Slovakia 0.009090 0.019090
Swedish Krona 0.031080 0.036080
Swiss Franc 0.306082 0.317082
Turkish Lira 0.080177 0.090477

Australasia
Australian Dollar 0.219746 0.231746
New Zealand Dollar 0.207876 0.217376

America
Canadian Dollar 0.221602 0.230602
Georgina Lari 0.137392 0.137392
US Dollars 0.300100 0.304500
US Dollars Mint 0.300600 0.304500

Asia
Bangladesh Taka 0.003400 0.003984
Chinese Yuan 0.042742 0.046242
Hong Kong Dollar 0.037111 0.039861

Indian Rupee 0.004092 0.004780
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002643 0.002823
Kenyan Shilling 0.003032 0.003032
Korean Won 0.000262 0.000277
Malaysian Ringgit 0.066994 0.072994
Nepalese Rupee 0.003005 0.003175
Pakistan Rupee 0.002699 0.002989
Philippine Peso 0.005991 0.006291
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.214593 0.224593
South African Rand 0.017566 0.026066
Sri Lankan Rupee 0.001630 0.002210
Taiwan 0.009738 0.009918
Thai Baht 0.008530 0.009080

Arab
Bahraini Dinar 0.800326 0.808828
Egyptian Pound 0.013992 0.019900
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000190 0.000250
Jordanian Dinar 0.423694 0.432694
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000156 0.00256
Moroccan Dirhams 0.020287 0.044287
Nigerian Naira 0.001257 0.001892
Omani Riyal 0.783709 0.789389
Qatar Riyal 0.082745 0.084195
Saudi Riyal 0.080033 0.081333
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.122254 0.130254
Turkish Lira 0.080177 0.090477
UAE Dirhams 0.081398 0.083098
Yemeni Riyal 0.000989 0.001069

Chinese Yuan Renminbi 44.530
Thai Bhat 9.820
Turkish Lira 85.475

KUWAIT: In its Annual General
Meeting (AGM), shareholders of
ALARGAN International Real Estate
Company approved the Board of
Directors’ recommendation to distrib-
ute 10% cash dividends of the share
nominal value (10 fils per share).
Dividends are paid to shareholders
registered in the Company’s records
as of the maturity date set for June
13, 2017, and paid to shareholders on
June 22, 2017. Heading the AGM,
Haitham Al-Khaled, Chairman of the
Board of Directors of ALARGAN
International Real Estate Company,
said: “Through the market changes in
2016, ALARGAN continued to take
prudent steps towards achieving its
strategy thanks to its combined busi-
ness model. 

The Company advanced in the
development of communities, resi-
dential projects and retail destina-
tions that provide life-enhancing and
sustainable solutions in the region,
while consolidating its financial posi-
tion and seeking new growth oppor-
tunities that add value to sharehold-
ers and stakeholders alike. “These
advancements were strictly executed
with our core business principle and
motto in mind; to provide sustainabil-
ity in everything we do, through our
operations, investments and returns
to shareholders, and to build commu-
nities that enable our stakeholders to
live the life they love.” 

For the financial year 2016,
ALARGAN announced a net profit of
KD1.8 million and earnings per share
(EPS) of 7.09 fils for the year ending
in December 31, 2016. Setting aside
the one-time gain seen in 2015 from
a divestment in the Kingdom of
Saudi Arabia, ALARGAN’s operating
profit increased in 2016 to KD2.95
million in comparison to a KD7.07
loss in 2015. Revenues also increased
to KD26.8 million in 2016 by 37% in
comparison to KD19.5 mill ion in
2015. Expenses decreased by 14%
from KD29.1 mill ion in 2015 to
KD25.1 million in 2016. 

Khaled Al-Mashaan, CEO and Vice
Chairman of the Board of Directors of
ALARGAN International Real Estate
Company, said: “As an internationally-
recognized developer with a focus
on developing middle-income resi-
dential housing, we have taken in our
responsibilities to develop sustain-
able buildings that support an eco-
nomically and socially viable urban
environment. 

Today, we are developing residen-
tial and community projects that last,
in an aim that they remain an integral
part of the larger urban development
process and add value to their sur-
rounding communities. We are
designing communities that integrate
our motto, ‘Life... As You Love It’, which
extends to our sustainability values
for which we have invested in green
and energy efficient developments.”

Operational updates 
In addition to its recurring income

generating assets in Kuwait, Bahrain
and Oman, ALARGAN moved forward
with the development of two com-
mercial projects, ARGAN Square in
the Salmiya area, and ARGANIA in
the growing retail area of Shuwaikh,
as well as completed procedures to
start leasing the ALARGAN Business
Park located in the Free Trade Zone,
an area expected to boom with busi-
nesses from local and foreign invest-
ments. In Bahrain, ALARGAN contin-
ued the leasing of its award-winning
mixed-use ARGAN Village, and start-
ed sales of the Beyout ALARGAN vil-
las. In Oman, the Company contin-
ued to add to its  achievements
with the del iver y of  residential
units in the Telal Al Qurm develop-
ment, and received two new recog-
nitions awarded on behalf of Al
Waha and Telal Al Qurm develop-
ments for their affordability and
high-quality designs. 

Outlook
Al-Mashaan said: “ALARGAN is

moving forward with large projects
under development, others being
planned, a diversified portfolio, a rec-
ognized team, and years of experi-
ence in the region to guide us. Our
region has many opportunities in
the near future, specifically within
the partnership projects with the
public sector; local needs will be sat-
isfied with a great product to offer.
Our primary focus at ALARGAN is to
add value for the benefit of our soci-
ety through which we develop real
estate solutions to enhance our cus-
tomers’ enjoyment of life.”

Financially, ALARGAN has settled
its bonds, which came to maturity in
April 2017, and started consolidating
its financial structure. Operationally,
the Company prepares to launch its
Kuwait commercial developments,
and will continue to develop the
Jeyoun community in Bahrain, as
well as Al Waha and Telal Al Qurm in
Oman. Furthermore, ALARGAN has
recently signed the agreement to
develop the Al Nakheel Integrated
Tourism Complex with the Omani
Ministry of Tourism and is taking the
next steps to expand in Morocco.

Al-Khaled concluded: “We move
for ward with experience and a
track record that sets us apart from
other developers. We’ve seized on
opportunities for the long-term
and are now entering new markets
with the aim of balancing risks for
the Company over the next years.
Operationally, we remain focused
in the coming year  on Kuwait ,
Bahrain and Oman, and begin our
entry into Morocco. Based on the
performance of our investments
during challenging times, we fore-
see sustained yields.”

Alargan International 

holds FY2016 AGM

KUWAIT CITY: At the recent award ceremony
organized by Forbes Middle East, Tamdeen Real
Estate Company and Kuwait National Cinema
Company (KNCC) were recognized for being two
of the 50 most powerful listed companies in the
state of Kuwait. The ceremony titled ‘Celebrating
Kuwait’s Success’ honored top industry leaders
and businesses across three categories: the 50
most powerful listed companies; the most influ-
ential private Arab companies and the strongest
Arab businesswomen in Kuwait.

The event which took place on 22 May 2017
at JW Marriott Hotel Kuwait City was held under
the patronage of Sheikh Mohammed Al
Abdullah Al-Sabah, Minister of State for Cabinet
Affairs and Acting Minister of Information and
was attended by several high-ranking ministers,
diplomats and business leaders. Tamdeen Real
Estate Company and Kuwait National Cinema
Company, both under Tamdeen Group of com-
panies were recognized for their impact in bol-
stering the private sector, their impressive
growth as well as their contribution in support-

ing entrepreneurship. Mohammed Abdul Hamid
Al Marzouq, CEO of Tamdeen Real Estate, said: “It
is an honor and a humbling experience to be
recognized as one of the most powerful listed
companies in Kuwait by none other than Forbes
Middle East - a publication of great credibility
and integrity. The recognition proves that we are
going in the right direction and our projects, be
it residential or commercial, are aligned to the
market needs.”

As one of the wealthiest countries in the
Middle East, Kuwait has shown an unwavering
commitment to building a diversified economy.
Events such as these not only encourage the pri-
vate sector players to perform better but also
highlight the opportunities for investment and
expansion in the country. Ahmed Al Osaimi, CEO
of Kuwait National Cinema Company, said: “This
event served as a good benchmark to gauge the
performance of some of the most prominent
companies in Kuwait and the overall business
sector. It feels great to be considered an inspir-
ing and influential company.” 

Kuwait National Cinema Company recently
launched a public awareness campaign titled
“Spirit of Kuwait” which celebrates the human
rights, legal and moral foundations on which the
State of Kuwait was founded, as well as the
country’s exemplary constitution that enshrines
the values of justice and equality among individ-
uals. The campaign expresses the nation’s grati-
tude to everyone who has contributed to the
continued development and prosperity of the
nation without discrimination and includes a
series of outdoor and print media vignettes, as
well as videos that is being shown on Kuwait
National Cinema Company’s screens. Forbes
Middle East is one of the leading media outlets
in the Middle East and is a major contributor to
the exploration of investment opportunities in
the Arab region. The magazine is exclusively
licensed by Forbes International. The Kuwait list
was based on the highest standards of neutrali-
ty, reliability and adherence to scientific
methodology in research and global standards
developed by Forbes United States’ global. 

KUWAIT: Warba
Bank sponsored
‘Bonds, Loans &
Sukuk Middle East
2017’ conference
held in Dubai
Intercontinental
Festival City on 17-
18 May 2017. The
Bank sponsored
that event as it is
the region’s
largest investment
and finance con-
ference; and
serves as a unique platform for all stakeholders
under one roof, including capital market leaders,
Sukuk issuers, investors, and regional banking
leaders where they can discuss current develop-
ments in the local and international markets, in
Sukuk markets and various types of transfers.

Commenting on their sponsorship, Warba
Bank’s Deputy Chief Investment Banking Officer,
in the Investment Banking Group, Thuwaini Al-
Thuwaini said, “Sponsoring and participating in
the first edition of the Bonds, Loans & Sukuk
Middle East 2017 Conference was an excellent
opportunity for Warba Bank to meet and discuss
with sellers and buyers, and to stay abreast of
market developments through the dialogue ses-
sions held with the participation of the indus-
try’s leaders. 

We also discussed the issues related to Sukuk
issuances at regional and global levels. In addi-
tion, we were able to meet potential customers

through the Bank representatives’ participation
in the conference. We held meetings with
investors in the presence of a number of execu-
tive heads and heads of financial and treasury
departments. That provided us with the latest
developments on important topics including
financing plans, financing policies, cash flow and
liquidity.” added Al-Thuwaini.

Moreover, the conference addressed key eco-
nomic issues, some of which addressed global
trends in capital markets and how bond and
Sukuk issuers can deal with risks in the new mar-
ket environment; and understanding the impact
of liquidity and how to price debts in the GCC
markets, taking into consideration the recover-
ing oil market situation and developing bonds in
local currency and Sukuk markets, let alone
many other topics that played a central role in

providing the more than 900 attending dele-
gates with full information on the subject. 

It is worth mentioning that Warba Bank’s suc-
cessful experience in issuing 250M USD Sukuk
and its 5-fold coverage has contributed to the
bank’s position in creating excellent opportuni-
ties for investors across the world and gaining
their confidence. Accordingly, in line with its
strategy to develop its investment instruments,
Warba Bank is keen on meeting the members of
the investment and business community so as to
study their interests in this context and to learn
about the current trends in the Sukuk and bonds
market in order to take the same as the base of
the development of its investment policy aimed
at establishing Warba Bank as the leading
Islamic bank in the field of corporate finance and
investment.

KUWAIT: Local Islamic bank Kuwait Finance
House is reportedly in discussions about a pos-
sible purchase of Bahrain-based Ahli United
Bank which also has operations in Kuwait. The
deal would create a behemoth Islamic lender,
one of the largest in the region valued at $85
billion, reports Bloomberg. According to the
unconfirmed Bloomberg report, which cites an
unnamed source, the discussions are not final-
ized and no deal has been agreed. 

Banks in the region have seen an uptick in
mergers and acquisitions on the back of low-

er oil prices and market saturation. Officials
for both KFH and AUB decline to comment.
KFH had $53.9 billion of assets at the end of
March, while Ahli United had about $31.5 bil-
l ion,  according to data compiled by
Bloomberg. KFH shares, listed on the Kuwait
stock exchange, have lost 0.6 percent so far
this year, giving the lender a market value of
$9.3 billion. Ahli United shares, which are
cross-listed in Kuwait, have jumped 16 per-
cent so far this year, giving it a $5.57 billion
market capitalization.

KFH in talks to buy AUB

Tamdeen and KNCC among 50 most

powerful companies: Forbes Mideast

Warba bank sponsors ‘bonds, loans 

and Sukuk Middle East Conference’

Thuwaini Al-Thuwaini


