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EU-Mercosur trade pact 
supporters push for deal 

Move despite rising tide of public opinion against free trade deals
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ASIAN COUNTRIES
Japanese Yen 2.679
Indian Rupees 4.642
Pakistani Rupees 2.872
Srilankan Rupees 1.968
Nepali Rupees 2.914
Singapore Dollar 224.280
Hongkong Dollar 38.806
Bangladesh Taka 3.641
Philippine Peso 5.954
Thai Baht 9.196

GCC COUNTRIES
Saudi Riyal 80.854
Qatari Riyal 83.276
Omani Riyal 787.422
Bahraini Dinar 805.100
UAE Dirham 82.550

ARAB COUNTRIES
Egyptian Pound - Cash 19.750
Egyptian Pound - Transfer 17.150
Yemen Riyal/for 1000 1.217
Tunisian Dinar 122.920
Jordanian Dinar 427.540
Lebanese Lira/for 1000 2.020
Syrian Lira 0.000
Morocco Dirham 32.616

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.000
Euro 359.060
Sterling Pound 400.870

CURRENCY BUY SELL
Europe

British Pound 0.395396 0.402896
Czech Korune 0.005997 0.017997
Danish Krone 0.044038 0.049038
Euro 0. 352470 0.359970
Georgian Lari 0.134955 0.134955
Norwegian Krone 0.032975 0.038175
Romanian Leu 0.064853 0.081703
Russian ruble 0.005221 0.005221
Slovakia 0.009034 0.019034
Swedish Krona 0.032127 0.037127
Swiss Franc 0.300437 0.311437

Australasia
Australian Dollar 0.221446 0.233446
New Zealand Dollar 0.200773 0.210273

America
Canadian Dollar 0.232284 0.241284
US Dollars 0.298900 0.303320
US Dollars Mint 0.299400 0.303320

Asia
Bangladesh Taka 0.003301 0.003885

Chinese Yuan 0.044234 0.047734
Hong Kong Dollar 0.036856 0.039606
Indian Rupee 0.004112 0.004753
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002621 0.002801
Korean Won 0.000267 0.000282
Malaysian Ringgit 0.068843 0.074843
Nepalese Rupee 0.003023 0.003193
Pakistan Rupee 0.002649 0.002939
Philippine Peso 0.005816 0.006116
Singapore Dollar 0.218446 0.228446
Sri Lankan Rupee 0.001659 0.002239
Taiwan 0.010010 0.010190
Thai Baht 0.008881 0.009431

Arab
Bahraini Dinar 0.796719 0.805219
Egyptian Pound 0.014525 0.020243
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000186 0.000246
Jordanian Dinar 0.422755 0.431755
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000156 0.000256
Moroccan Dirhams 0.023565 0.047565
Omani Riyal 0.780695 0.788375
Qatar Riyal 0.078937 0.083877
Saudi Riyal 0.079713 0.081013
Syrian Pound 0.001284 0.001504
Tunisian Dinar 0.117886 0.125886
Turkish Lira 0.073336 0.083636
UAE Dirhams 0.081071 0.082771
Yemeni Riyal 0.000985 0.001065

Rate for Transfer Selling Rate
US Dollar 303.000
Canadian Dollar 239.540
Sterling Pound 399.145
Euro 354.630
Swiss Frank 303.680
Bahrain Dinar 804.185
UAE Dirhams 82.885
Qatari Riyals 83.710
Saudi Riyals 81.660
Jordanian Dinar 428.645
Egyptian Pound 17.208
Sri Lankan Rupees 1.973
Indian Rupees 4.642
Pakistani Rupees 2.873
Bangladesh Taka 3.704
Philippines Pesso 5.906
Cyprus pound 18.030
Japanese Yen 3.665
Syrian Pound 1.590
Nepalese Rupees 2.913

Malaysian Ringgit 72.220
Chinese Yuan Renminbi 46.005
Thai Bhat 10.145
Turkish Lira 78.895

Canadian dollar 238.490
Turkish lira 78.800
Swiss Franc 307.610
Australian Dollar 232.100
US Dollar Buying 301.180

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

RIO DE JANEIRO: Supporters of a free trade pact
between the EU and the Mercosur states in South
America, under negotiation for nearly 20 years, are seek-
ing to swim against the current and secure a deal by the
end of the year.

“At a moment when the
Anglo-Saxon world is in
retreat on both sides of the
Atlantic ... we should take
advantage of that opportuni-
ty to reinforce cross-Atlantic
ties between the EU and
Latin America,” said former
Spanish foreign minister
Josep Pique in reference to
Brexit and the election of
Donald Trump as president
of the United States.

The two events are seen
as partially due to a rising
tide of public opinion against free trade deals, but numer-
ous agreements are still in the works. With the free trade
deal with Canada provisionally entering into force in
September and an agreement in principle reached with
Japan in July, the EU is now trying to reach a deal with the
Mercosur states: Argentina, Brazil, Paraguay and Uruguay.

Given the size of the Brazilian and Argentine economies,
the deal is estimated to be worth four times as much as the
deal with Japan for the EU and would represent an impor-
tant victory for supporters of multilateral trade deals. 

Pique, speaking at a recent conference organized by
the Sciences Po university in Paris, said the talks which
first began 18 years ago have stalled in part due to Brazil
and Argentina dragging their feet.

“But now we have a window of opportunity given the
political circumstances in these two countries,” said Pique,
noting that Argentina’s President Mauricio Macri and his

Brazilian counterpart Michel Temer now look positively on
the pact. With elections due next year in Brazil, the push
by the trade pact’s supporters recalls the efforts by those
who pressed for the rapid completion of the pact with the
United States before Barack Obama left the White House. 

After the latest round
of negotiations was com-
pleted on November 10
in Brasilia, the EU said a
deal was at hand. Holding
his index finger and
thumb just slightly apart,
Jyrki Katainen, an EU
Commission vice presi-
dent, said: “We’re that
close to having a new
association and trade
agreement between EU
and Mercosur.” The next
round of negotiations is

scheduled for the end of the month in Brussels.

A deal by the WTO? 
Argentina’s former foreign minister, Susana Malcorra,

who will preside over the WTO’s ministerial meeting, set to
take place in Buenos Aires on December 10-13, hopes the
EU and Mercosur will be able to reach a preliminary
agreement at the session. “In a context where global trade
has been called into question, it is fundamental that two
such considerable markets announce they are ready” to
seal a new deal, Malcorra told AFP.

She insisted it was not “a response to anyone”, espe-
cially not the US president. Trump threw a massive span-
ner into the works to extend multilateral trade deals when
he pulled the US out of the Trans-Pacific Partnership
(TPP), an attempt to create the world’s largest and most
comprehensive free trade deal, embracing economies rep-

resenting 40 percent of global GDP. He has threatened to
do the same with the North American Free Trade
Agreement (NAFTA).

Against this background, an EU-Mercosur deal “will be
a political symbol”, said Malcorra, adding that the
announcement of “concrete decisions” was needed to
counter the growing protectionist trend and public opinion
against trade deals. The EU has previously signalled it is
ready to make concessions with Mercosur on beef and
ethanol in exchange for more market share for its cars in
order to reach a deal.

It still needs to overcome the reticence of France, how-
ever, and Katainen recently tried to assuage the fears of

Paris. “According to our calculations and figures, France is
one of the biggest beneficiaries of the eventual agree-
ment,” he said this past week in Brussels. “It provides
opportunities to French industry and also to the agricultur-
al sector,” he added. For the Mercosur countries, the deal
offers another advantage: it will permit them “to balance
their economic relations and be less dependent on China,”
said Christian Daude, a Uruguayan who is the head of
socio-economic relations at Latin America’s development
bank, CAF. “It would be risky for the economic stability of
the region to have a concentration of investments and one
trade partner, if something happens one day with China,”
he said. —AFP

Preliminary
deal likely 

during
Dec summit

Rosneft fuels 
foreign 
policy goals
MOSCOW: Whether investing in China,
Venezuela or Iraq, Russian oil giant
Rosneft closely follows Moscow’s geopo-
litical interests as the Kremlin-controlled
company seeks to expand its nation’s
influence, at times in unstable countries.

Headed by Vladimir Putin’s ally Igor
Sechin, Rosneft grew massively by
acquiring the assets of Yukos oil compa-
ny, whose founder Mikhail Khodorkovsky
spent a decade in jail on charges widely
seen as punishment for his political ambi-
tions. Rosneft has since grown into a
global oil giant with an output of over 5
million barrels per day and a net worth of
almost $50 billion.

All the while, Rosneft has followed
Russia’s political course, distancing itself
from the West and turning instead
towards large developing countries.
“Sechin is not just an economic leader,”
said Nikolai Petrov, a professor at
Moscow’s Higher School of Economics.

Sechin wants to “demonstrate that
Rosneft is important and necessary not
only as one of the pillars of Russia’s
economy but also as a powerful tool for
foreign policy,” Petrov said.

Although it floated on the London
Stock Exchange in 2006 and has in the
past partnered with Western giants such
as US ExxonMobil and Norwegian
Statoil, Rosneft has more recently
attracted attention by striking a deal to
sell oil to China, purchasing Indian refiner
Essar Oil and attracting investment from
Qatar. Hit by the Western sanctions

imposed on Moscow in 2014 for Russia’s
role in the Ukraine crisis, Rosneft does
not hesitate to do business with turbulent
countries where other foreign investors
are wary.

Sanctions effect 
This week Rosneft revealed it has paid

the authorities in Iraqi Kurdistan an
advance of $1.3 billion as part of produc-
tion sharing deals to tap the vast
resources in the region.

The move angered Baghdad which
denounced the deal as a “blatant interfer-
ence in Iraqi interior affairs” as Iraqi
authorities are battling a crisis in the
region sparked by a September 25 refer-
endum on Kurdish independence. “Just as
(gas group) Gazprom exercises a real
role in foreign policy towards Europe and
China, Rosneft is responsible for other
parts of foreign policy such as Latin
America,” said Petrov.

Rosneft has found itself at the centre of
the Venezuela crisis, where the local state-
owned oil company PDVSA owes its
Russian counterpart around $6 billion.
Officially, the loan was meant for oil deliv-
ery contracts to last until 2019 but many
experts see it as a form of disguised finan-
cial support for Moscow ally Caracas,
which has just signed a deal with Russia
on restructuring debt taken out in 2011.

Rosneft has also signed deals with
Libyan and Iranian state companies this
year over investments and joint projects
in the two countries. These contracts
allow Russia to reinforce its links-and
influence-in countries ostracized by the
United States, while Moscow’s relations
with Washington are increasingly reminis-
cent of the Cold War. However, according
to Alexei Gromov, director of Moscow’s
Institute for Energy and Finance, Rosneft
is primarily carrying out “an aggressive
expansionist policy to acquire assets in
Russia and abroad.” —AFP

Embattled Toshiba 
to boost capital by 
$5.3bn share issuance
TOKYO: Embattled Japanese conglomerate Toshiba said yesterday it plans to
raise $5.3 billion by issuing new shares, a move aimed at avoiding a humiliat-
ing delisting from the Tokyo bourse.    A board meeting yesterday decided on
the move, it said. Toshiba will issue 2.28 billion new shares to raise a total of
600 billion  yen ($5.3 billion), with financing expected to close on December
5. The new shares will be allotted to 60 overseas investment funds. Each will
be priced at 262.8 yen, a 10 percent discount from Friday’s closing price.

The number of new shares is roughly half the number of currently listed
shares. “This of course poses a concern of dilution of the value of shares
but...  we believe this measure will enable us to clear obligations and focus
on core business, which will ultimately contribute to the value of shares,” a
Toshiba spokeswoman said. Toshiba is on the ropes after the disastrous
acquisition of US nuclear energy firm Westinghouse, which racked up bil-
lions of dollars in losses before being placed under bankruptcy protection.

Those losses came to light as the group was still reeling from revela-
tions that top executives had pressured underlings to cover up weak
results for years after the 2008 global financial meltdown.

In order to survive and avoid delisting, the cash-strapped group has
decided on the multibillion-dollar sale of its prized chip business to a con-

sortium led by Bain Capital.  The chip unit brought in around a quarter of
Toshiba’s total annual revenue and is the crown jewel in a vast range of
businesses ranging from home appliances to nuclear reactors. But the sale
has been delayed due to legal disputes with a production partner, US
chipmaker Western Digital.

The Tokyo-based conglomerate logged a net loss of $436 million
for the April-September fiscal first half. Toshiba said proceeds from
the new share issuance would be used for full payment of parent com-
pany guarantees related to Westinghouse. After Toshiba settles its
obligations to Westinghouse creditors, it will be able to demand reim-
bursement from Westinghouse itself. Toshiba intends to sell the claims
against Westinghouse to a third party, thus focusing more on its own
rehabilitation. —AFP

Trump rollback of 
banking regulation 
well underway
WASHINGTON: President Donald Trump’s
promised rollback of banking regulation is well
underway, with vacancies at the top of key
agencies and new legislation in the works.

Since the start of his presidency, Trump has
decried the financial rules and regulations put in
place to combat the excesses that led to the
financial crisis through the Dodd-Frank Wall
Street reform legislation of 2010.

“We expect to be cutting a lot out of Dodd-
Frank because, frankly, I have so many people,
friends of mine, that have nice businesses that
can’t borrow money,” he said in February.

And Trump will have an unprecedented
opportunity in coming months to reshape the
agencies in charge of regulation, as he fills key
positions. At the Federal Reserve, which has a
central role in regulating banks, he will have the
opportunity to fill at least three of the seven
seats on the central bank’s board.

He recently named a successor for Fed chair
Janet Yellen, tapping former investment banker
and current Fed Governor Jerome Powell. In the
latest critical development, Richard Cordray, the
first director of the Consumer Financial
Protection Bureau (CFPB) who had long been in
the banking industry’s crosshairs, announced

last week he would step down by the end of the
month, several months early.

The Senate also last week confirmed Joseph
Otting, a banking executive and associate of
Treasury Secretary Steven Mnuchin, with
decades at major commercial lenders, as the
new head of the Treasury’s Office of the
Comptroller of the Currency, a principal bank-
ing regulator.

Likewise, the Securities and Exchange
Commission, a markets regulator that polices
Wall Street’s biggest banks, is now led by a
Trump appointee. Senior SEC officials have sig-
naled this year they may shift away from the
aggressive prosecutorial approach of the previ-
ous administration and early signs are that
enforcement activity, particularly for financial
institutions, has fallen. —AFP


