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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.691
Indian Rupees 4.660
Pakistani Rupees 2.887
Srilankan Rupees 1.968
Nepali Rupees 2.914
Singapore Dollar 224.220
Hongkong Dollar 38.748
Bangladesh Taka 3.637
Philippine Peso 5.958
Thai Baht 9.251

GCC COUNTRIES
Saudi Riyal 80.774
Qatari Riyal 83.194
Omani Riyal 786.642
Bahraini Dinar 804.300
UAE Dirham 82.468

ARAB COUNTRIES
Egyptian Pound - Cash 19.700
Egyptian Pound - Transfer 17.123
Yemen Riyal/for 1000 1.216
Tunisian Dinar 122.300
Jordanian Dinar 427.120
Lebanese Lira/for 1000 2.018
Syrian Lira 0.000
Morocco Dirham 32.583

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.700

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Euro 357.490
Sterling Pound 402.890
Canadian dollar 237.600
Turkish lira 77.520
Swiss Franc 306.840
Australian Dollar 230.510
US Dollar Buying 301.500

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

Rate for Transfer Selling Rate
US Dollar 302.200
Canadian Dollar 238.470
Sterling Pound 404.465
Euro 361.915
Swiss Frank 297.655
Bahrain Dinar 802.065
UAE Dirhams 82.670
Qatari Riyals 83.495
Saudi Riyals 81.445
Jordanian Dinar 427.515
Egyptian Pound 17.143
Sri Lankan Rupees 1.966
Indian Rupees 4.672
Pakistani Rupees 2.864
Bangladesh Taka 3.665
Philippines Pesso 5.961
Cyprus pound 17.985

CURRENCY BUY SELL
Europe

British Pound 0.398423 0.405923
Czech Korune 0.006180 0.018180
Danish Krone 0.044452 0.049452
Euro 0. 355862 0.363362
Georgian Lari 0.134754 0.134754
Norwegian Krone 0.033217 0.038417
Romanian Leu 0.064731 0.081581
Russian ruble 0.005182 0.005182
Slovakia 0.009013 0.019013
Swedish Krona 0.032503 0.037503
Swiss Franc 0.302798 0.313798

Australasia
Australian Dollar 0.222613 0.234613
New Zealand Dollar 0.202427 0.211927

America
Canadian Dollar 0.232864 0.241864
US Dollars 0.298450 0.302870
US Dollars Mint 0.298950 0.302870

Asia
Bangladesh Taka 0.003296 0.003880
Chinese Yuan 0.044444 0.047944
Hong Kong Dollar 0.036798 0.039548
Indian Rupee 0.004105 0.004746
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002635 0.002815
Korean Won 0.000269 0.000284
Malaysian Ringgit 0.069532 0.075532
Nepalese Rupee 0.003019 0.003189
Pakistan Rupee 0.002645 0.002935
Philippine Peso 0.005822 0.006122
Singapore Dollar 0.219557 0.229557
Sri Lankan Rupee 0.001699 0.002279
Taiwan 0.009995 0.010175
Thai Baht 0.008920 0.009470

Arab
Bahraini Dinar 0.795527 0.804027
Egyptian Pound 0.014497 0.020215
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000185 0.000245
Jordanian Dinar 0.422118 0.431118
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000155 0.000255
Moroccan Dirhams 0.023512 0.047512
Omani Riyal 0.779526 0.785206
Qatar Riyal 0.078813 0.083753
Saudi Riyal 0.079593 0.080893
Syrian Pound 0.001282 0.001502
Tunisian Dinar 0.117953 0.125953
Turkish Lira 0.072197 0.082497
UAE Dirhams 0.080948 0.082648

Japanese Yen 3.710
Syrian Pound 1.590
Nepalese Rupees 2.928
Malaysian Ringgit 74.435
Chinese Yuan Renminbi 46.230
Thai Bhat 10.235
Turkish Lira 77.100

2018 is on the 
Horizon with 
good news for 
job-seekers
It seems like just yesterday people were say-
ing their farewells to 2016, unprepared for the
full weight of what the New Year would bring.
Now, we find ourselves faced with the same
old dilemma as the year nears completion. But,
how are job seekers feeling at the end of this
year? Are they feeling overwhelmed and
underprepared or are they bracing themselves
in preparation for a bright new year? Do they
believe there are enough business and career
growth opportunities on the way? Will 2018
bring more jobs to the Middle East?  As 2017
draws closer to the end, 2018 shines bright
like sunrise on the distant horizon. This year
has borne its share of joy and challenges, of
achievements and obstacles, but the Middle
Eastern workforce remains stalwart and deals
with the good and the bad with confidence
and optimism. As curtain call nears and we all
prepare to end the year on a good note, job
seekers must look at the next as a glass half
full and take life by the reins. Luckily, it
appears that good news is on the way for job
seekers region-wide, bringing about a collec-
tive sigh of relief that can be felt across the
region. While words certainly hold their

weight in dialogue, we can quantify the posi-
tivity that approaches the tail-end of this year
with numbers as well. 

It seems that job seekers already have the
right idea, with more than four in ten job
seekers saying they will snatch their dream
job within the next year, according to the
Bayt.com Job Seeker Confidence Index
Survey. The report showed factual insights on
what job seekers are anticipating for the next
year in terms of their personal financial situa-
tion, the general economy, and business and
career growth opportunities.

This is more than wishful thinking. The lat-
est Bayt.com Middle East Job Index as well as
the Bayt.com Entrepreneurship in the Middle
East survey showed that the majority of com-
panies, large and small, are planning to hire
over the next year for a multitude of different
positions. 

But it is also a widely held belief that a posi-
tive attitude brings about positive outcomes! To
put this belief into perspective, consider this: If
employable adults in the Middle East and North
Africa region are optimistic about job prospects,
opportunities and job security, it will be reflect-
ed in their attitudes toward their work and the
greater economy as a whole. So, a sunny out-
look borne by the majority will help job seekers
become more proactive in their continuous jour-
ney toward greener pastures. This is why busi-
nesses always look at “consumer confidence”
and predict their revenues accordingly. 

It has also been proven that pessimism can
harm the economy. If job seekers do not bear a
positive attitude toward their job security, per-
sonal finance or greater economy, they will
rein in their spending in order to prepare for a
future they perceive to be potentially tough. It

is almost ironic that in doing so, economic
growth will be negatively affected and wors-
ened. With less people buying consumer
goods and driving the economy, a spending
recession could take place and lead to an eco-
nomic downturn. Therefore, a positive attitude
toward the economy is crucial for its success
and growth.  The Bayt.com survey showed that
close to two-fifths of job seekers believe that
their financial situation will improve within the
next six months. Job seekers are very percep-
tive about their environment, and harboring
better hopes for the future is unlikely to be
misplaced optimism. Rather, they clearly have
reason to believe that 2018 will bring better
tidings, business opportunities and personal
financial growth.  Similarly, when it came to the
conditions of business in their country of resi-
dence, close to half of respondents believe that
business conditions will improve in the next six
months. It becomes apparent that there has
been a shift in job seeker perspective. This
shift shows that although the past year has
been challenging for many, current variables
indicate to job seekers that things are more
likely to improve than to get worse. 

Putting numbers aside, it is transparent that
job seekers are optimistic about 2018.
Optimism alone, however, will not drive you
forward in your career or get you the job you
want. In addition to positivity, you will need to
prepare in advance and get ahead of things.
Begin by updating your CV. Your CV freshness
and completeness affects how attractive you
look to prospective employers. Get started on
writing your cover letters and begin searching
more vigorously through the 10,000+ jobs
available to you on Bayt.com, the Middle East’s
#1 job site, on any given day. 

HARARE: Every time Chareka Mutungwazi, 76, tries to
collect his pension money, he spends the night, like
scores of others, sleeping outside a bank in Harare, the
Zimbabwean capital.

He is lucky if he is allowed to take out just $20 of his
monthly $63 (53 euros) pension as banks limit with-
drawals due to the cash shortage-a symptom of the
country’s economic collapse.

For most Zimbabweans, incoming president
Emmerson Mnangagwa has only one priority: rebuild-
ing an economy shattered by policies that threw out
investors, destroyed the
key agricultural sector
and left almost everyone
unemployed. “I have to
sleep in the queue if I
want to get money. I
came here last night and
this is not good,”
Mutungwazi told AFP,
wincing as he shifted to
find a more comfortable
position on the pave-
ment.

Beside him in the
queue at the govern-
ment-owned People’s Own Savings Bank, an elderly
woman laid half asleep while a young mother tried to
control her restless child. The shortage of banknotes is a
legacy of the hyperinflation 10 years ago that forced the
government to abandon the Zimbabwean dollar.

Inflation hit 500 billion percent as the government
printed one-hundred-trillion dollar bank notes that could
barely buy a loaf of bread.  All savings were wiped out.

‘Jobs, jobs, jobs!’
Since then, the economy has survived on scarce US

dollar notes-often used until they fall apart-and for the
past year a parallel “bond note” currency that is
pegged to the US dollar but widely distrusted. The
World Bank estimates that 2.8 million people, or 17.5
percent of the population, are short of food, and says

paying public wages sucks up a staggering 87 percent
of government revenue.

Zimbabwe’s unemployment level is generally put at
over 90 percent, while the size of the economy has
halved since 2000 when many white-owned farms
were seized.

Mnangagwa addressed the unemployment crisis in
his first speech as the president-in-waiting on
Wednesday, saying: “We want to grow our country. We
want jobs, jobs, jobs!”

Among the cheering crowd was Remigio Mutero, 30,
an unemployed IT grad-
uate. “All I want is job
creation, and he has
promised it,” he told AFP.
Anger at bond notes was
a driving force behind
protests last year, while
rocketing prices have
returned in recent
months-adding to the
pressure that finally
forced the military to
take over.  The country
does have economic
strengths, especially in

tobacco, cotton and mining, and Mugabe’s fall could
offer the chance to open the taps for funding from over-
seas donors like the International Monetary Fund (IMF). 

Opening up? 
Mnangagwa-a veteran Mugabe loyalist-appears

open to limited economic reform, including of the “indi-
genization” laws that force foreign-owned companies to
sell majority stakes to locals.

The IHS Markit analysis consultancy also predicted
the reinstatement of former finance minister Patrick
Chinamasa, saying the move “would indicate a more
pro-business shift (and) re-engagement with the inter-
national community”. But local economists like Tony
Hawkins, a professor at the University of Zimbabwe,
warned that the country’s problems run deep and inter-

national donors may not be encouraged by the new
ZANU-PF regime.

“Lenders like the IMF want reforms. They will say
trim the civil services, cut the wage bill. None of these
can be achieved overnight,” he said.

“If Mnangagwa cuts civil servants salaries, he is
going to lose his support. “We have no money in the
banks, we have a huge budget deficit, there is hardly any
foreign direct investment. There is no magic wand.”

Many ordinary Zimbabweans, still stunned that Mugabe
is no longer in power, are seizing on the chance to be
more optimistic.

“We have suffered for too long,” said Charles
Mutimhairi, 35, who runs a stationery shop. “Real
change means creating a stable environment for new
investment to bring more money and to expand compa-
nies and create jobs. We need confidence for that to be
able to happen.” —AFP

Change of guard brings a ray of 
hope for Zimbabwe’s economy

Mnangagwa has only one priority: Rebuilding the economy

HARARE: In this photograph taken on November 23, 2017, shows a basket of state subsidized bread for
sale at a shop in the childhood village of former Zimbabwean President Robert Mugabe in Kutama some
200kms west of Harare. —AFP

New president
open to limited

economic
reform

Bayt.com weekly report Tunisia to lift
bread prices
for first time 
since revolution
TUNIS: Tunisia plans to slightly increase
bread prices for the first time since its
2011 revolution and sell Eurobonds worth
500 million euros ($593.20 million) as it
seeks to slash a budget deficit, an eco-
nomic adviser told Reuters. The North
African country is under pressure from the
International Monetary Fund (IMF) to cut
its deficit and overhaul its economy, in tur-
moil since the 2011 toppling of Zine Al-
Abidine Ben Ali.

Tunisia is struggling with high unem-
ployment as foreign investment has dried
up since 2011 and militant attacks have hit
the vital tourism sector. The government
plans to keep subsidies flat in 2018 but this
will mean small price increases for some
subsidized goods, as it will not match an
expected rise in prices for imported petrol
or wheat, said Ridha Saidi, an adviser to
the prime minister.

“The price of bread will ... rise by at
least 10 millimes (about half a US cent),
or perhaps a little more than that,” he
said in an interview on Thursday, refer-
ring to the price of one loaf, which nor-
mally costs 0.19 dinars. There are 1000
millimes to the dinar.

The last time Tunisia tried increasing
bread prices was in 2010 in the final
stages of Ben Ali’s rule. Authorities
reversed the increase within months in a

vain attempt to curb dissent which eventu-
ally swept away the strongman.  “There is
an intention to gradually adjust the price
of tea and coffee as well,” Saidi said,
adding that drinking water would also
become more expensive.

Imports more expensive 
The Tunisian dinar has lost against hard

currency this year, making imports more
expensive. Parliament started debating the
budget draft this week calling also for
increases in taxes and social security con-
tributions, a move opposed by business
associations. Saidi also said authorities
wanted to issue Eurobonds worth about
500 million euros in the first quarter to
help finance the budget. He said the
expected pricing would be probably in a
similar range like in February when Tunisia
sold a seven-year bond worth 850 million
euros at a yield of 5.75 percent.

The government also wants to sell
bonds worth 2.2 billion dinars in the local
market, he said. In April, the IMF agreed
to release a delayed $320 million tranche
of Tunisia’s $2.8 billion in loans, on condi-
tion that it raise tax revenue, reduce the
public wage bill and cut popular energy
subsidies.

Tunisia expected the IMF to pay out
the next tranche worth $315 million after
a delegation reviewed the reforms during
a visit from Nov. 29 to Dec. 13, economic
reforms minister Taoufik Rajhi  told
Reuters.

There is a positive signal from the
International Monetary Fund,” he said.
Tunisia also planned to sell Islamic bonds,
or sukuk, worth $500 million next year once
it overcame some legal and technical issues,
he said. The government has been planning
for some years to issue sukuks. —Reuters


