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KUWAIT: Boursa Kuwait ended last week in the
red zone. The Price Index closed at 6,679.73
points, down by 2.47 percent from the week
before closing, the Weighted Index decreased by
1.92 percent after closing at 430.70 points,
whereas the KSX-15 Index closed at 997.37
points down by 2.37 percent. Furthermore, last
week’s average daily turnover decreased by 15.41
percent, compared to the preceding week,
reaching KD 21.79 million, whereas trading vol-
ume average was 105.82 million shares, recording
a decrease of 31.43 percent.

The Boursa three indices, continued recording
losses for the second consecutive week, amid

control of the selling pressures and the profit
collection operations and the quick speculations
on many listed stocks, especially the leading
ones, that recorded strong increases during the
past weeks, which was negatively affected all the
Boursa indicators, especially the weighted
indices, the most recording to losses by the end
of the week.  Also, the Boursa is currently wit-
nessing a general state of watch and cautious
waiting for the listed companies results for the
third quarter of the current year, which ended by
the end of last week, as it is expected to disclose
its results consecutively on the coming weeks,
amid forecasts that most of the outcome will be

positive, due to the improvement in the Boursa
levels during the last three months.

Moreover, the Boursa lost around KD 474
million from its market cap during the last week
(including approximately KD 65 million, the
stocks’ value of  Eyas for Higher & Technical
Education after being delisted from the Boursa
last Thursday),  to reach by the end of last week
to about KD 28.87 billion, down by 1.61 percent
from its level on a week earlier where it reached
KD 29.35 billion; while the market cap gains con-
tracted since the beginning of the year to reach
around KD 3.47 billion or 13.64 percent com-
pared to its value at end of 2016, where it

reached then KD 25.41 billion. (Note: The market
cap for the listed companies in the primary mar-
ket is calculated based on the average number of
outstanding shares as per the latest available
official financial statements).

As per the daily trading activity for the
Boursa during the last week; the first session of
the week witnessed a grouped decline to the
three indices affected by the increased selling
operations executed on most of the listed stocks,
headed by the leading ones of which prices
reached high levels in the previous session.  In
addition, the market continued recording
grouped losses for its three indices on the sec-

ond session, affected by the continued selling
trend that controlled the market and included
most of the listed stocks, amid more concentra-
tion of selling operations over the leading stocks,
which was reflected on the performance of KSX-
15 Index in particular, that dropped below 1,000
point level, to end the session’s trading at 991.64
point, down by 1.69 percent.

On the mid-week session, the market wit-
nessed a relative improvement in its performance,
amid quiet trading and decreased declines, in
addition to the return of the purchasing opera-
tions on some leading stocks once again, however
at weak pace, where the Boursa ended its session
with mixed closings for the three indices, as the
Weighted and KSX-15 indices were able to com-
pensate a small part of its losses, after it ended
the session recording increases by 0.18 percent
and 0.33 percent respectively, while the Price
Index continued recording losses, however limit-
ed, to end the session down by 0.04 percent. 

On Wednesday’s session, the Boursa indices
were able to return to the green zone, after the
selling pressures that were in control previous-
ly, as it witnessed a strong purchasing trend
targeted some stocks of which recorded large
decreases in the previous sessions, especially
the heavy ones that reached tempting purchas-
ing levels, which positively reflected on the
market weighted indices, especially KSX-15
that was able to break the 1,000 point level up
, to end the session at 1,002.18 point.  However,
the last session of the week witnessed a strong
selling trend that included many listed stocks
of different weights and sectors, which nega-
tively affected all the market indices, especially
the Price Index that lost around 89 point from
its value, the largest loss in around three
months, specifically since the 2nd July session
of the current year. 

For the annual performance, the Price Index
ended last week recording 16.21 percent annual

gain compared to its closing in 2016, while the
Weighted Index increased by 13.32 percent, and
the KSX-15 recorded 12.69 percent growth.

Sectors’ indices
All of Boursa Kuwait’s sectors ended last

week in the red zone except for one sector. The
Health Care sector headed the losers list as its
index declined by 10.30 percent to end the
week’s activity at 1,510.51 points. The Industrial
sector was second on the losers’ list, which index
declined by 3.77 percent, closing at 1,790.89
points, followed by the Consumer Services sec-
tor, as its index closed at 933.04 points at a loss
of 3.56 percent. The Financial Services sector
was the least declining as its index closed at
701.06 points with a 0.41 percent decrease. On
the other hand, the Consumer Goods sector was
last week only gainer, which index grew by 1.01

percent, closing at 1,051.09 points.

Sectors’ activity
The Financial Services sector dominated a

total trade volume of around 214.42 million
shares changing hands during last week, repre-
senting 40.53 percent of the total market trading
volume. The Banks sector was second in terms of
trading volume as the sector’s traded shares were
24.63 percent of last week’s total trading volume,
with a total of around 130.30 million shares. 

On the other hand, the Banks sector’s stocks
were the highest traded in terms of value; with a
turnover of around KD 48.17 million or 44.21
percent of last week’s total market trading value.
The Telecommunications sector took the second
place as the sector’s last week turnover was
approx. KD 18.45 million representing 16.93 per-
cent of the total market trading value. 
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NEW YORK: Large technology and health
care companies and smaller US-focused
firms rose again Friday as stocks finished
the third quarter at record highs.

Stocks were mixed at the start of trading,
as they had been the day before. But chip-
makers and big-name technology compa-
nies pulled stocks higher, as they have done
all year. Health care companies also did bet-
ter than the rest of the market. Tyson Foods
climbed after it gave strong profit forecasts,
and investors cheered strong quarterly
results from homebuilder KB Home.

The market ended the quarter on a four-
day winning streak that began after Federal
Reserve Chair Janet Yellen said the central
bank plans to continue to raising interest
rates. “It’s all about the confidence they
have that despite low inflation, it still makes
sense to raise interest rates,” said Randy
Frederick, vice president of trading and
derivatives at the Schwab Center for
Financial Research. “She’s confident in the
economy and the economic backdrop is
very solid.”

The Standard & Poor’s 500 index rose
9.30 points, or 0.4 percent, to 2,519.36. The
Dow Jones industrial average turned higher
to finish with a gain of 23.89 points, or 0.1
percent, at 22,405.09. The Nasdaq compos-
ite jumped 42.51 points, or 0.7 percent, to
6,495.96. The S&P 500 and Nasdaq both
closed at all-time highs. The Russell 2000
index of small-company stocks added 2.08
points, or 0.1 percent, to 1,490.86. It’s also at
record highs after a big rally this month. It
climbed 6 percent in September as investors
felt positive about the US economy and
hoped Congress and President Donald
Trump’s administration will reduce taxes.

Tyson Foods jumped after the food com-
pany raised its annual guidance and said
profits for its beef business were better than
expected. Thanks in part to cost cuts, Tyson
also forecast a bigger profit than analysts
expected for next year.

Tyson climbed $5, or 7.6 percent, to
$70.45. The stock gained more ground
Friday than it had for the rest of this year
put together. Rival Hormel Foods, whose
brands include Skippy, rose 43 cents, or 1.4
percent, to $32.14. Those companies and
their competitors have struggled in recent
years as Americans look for fresher food
options. Technology companies rose further
and were the best-performing S&P 500
sector in the third quarter. They also held
that distinction in the first quarter. The S&P
500 technology index has climbed 26 per-

cent in 2017, while the S&P 500 is up 12.5
percent. Facebook added $2.14, or 1.3 per-
cent, to $170.87 and chip equipment maker
Applied Materials rose $1.47, or 2.9 percent,
to $52.09. Chipmaker Nvidia advanced
$3.09, or 1.8 percent, to $178.77.

The recent gains for tech companies
have come in spite of a slump for Apple, the
world’s most valuable publicly-traded com-
pany. While Apple has soared this year, it’s
down 4 percent since it announced its new
line of iPhones and other products Sept. 12.

KB Home advanced after its third-quar-
ter profit and sales beat estimates. The
stock rose $1.90, or 8.6 percent, to $24.12.
Other homebuilders also rose. Meritage
Homes picked up 85 cents, or 2 percent, to
$44.40 and D.R. Horton advanced 95 cents,
or 2.4 percent, to $39.93.

Oil prices recovered and turned higher
just before the close of trading. Benchmark
US crude rose 11 cents to $51.67 a barrel in
New York. Brent crude, the standard for
international oil prices, rose 13 cents to
$57.54 a barrel in London. US crude oil
rose 12 percent in the third quarter, which
helped energy companies do better than the
rest of the market. But on Friday those com-
panies gave back some of their recent gains.

Stocks have risen for eight quarters in a
row, and Frederick, of the Schwab Center,
said he expects that to continue in the
fourth quarter as the global economy is like-
ly to keep growing and interest rates in the
U.S. should rise more, which will help profits
for banks. However Frederick said it’s possi-
ble that concerns about domestic politics,
including the federal debt limit, or interna-
tional concerns such as tensions with North
Korea will weigh on stocks again, as they
did at times in the third quarter.

In other energy trading, wholesale gaso-
line slid 3 cents to $1.61 a gallon. Heating oil
declined 2 cents to $1.81 a gallon. Natural
gas gave up 1 cent to $3.01 per 1,000 cubic
feet. Bond prices turned lower. The yield on
the 10-year Treasury note rose to 2.33 per-
cent from 2.31 percent. Gold lost $3.90 to
$1,284.80 an ounce. Silver slid 17 cents to
$16.68 an ounce. Copper fell 3 cents to
$2.96 a pound. The dollar rose to 112.51 yen
from 112.39 yen. The euro rose to $1.1816
from $1.1791. Germany’s DAX added 1 per-
cent and the FTSE 100 in Britain and CAC
40 in France both gained 0.7 percent. In
Japan, the benchmark Nikkei 225 inched
down less than 0.1 percent. South Korea’s
Kospi jumped 0.9 percent and Hong Kong’s
Hang Seng edged up 0.5 percent. — AP
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KUWAIT: Gulf Bank is pleased to announce the lucky winner of its Al-
Danah’s third quarterly draw for this year. Hani Mousa Mohammad Al-
Mousa, winner of the KD 500,000 cash prize, was announced during
the draw event, live on Q8 Pulse 88.8 FM ‘Rabaa Al-Diwaniya’ show,
on Thursday, 28 September 2017, in the presence of a representative
from the Ministry of Commerce and Industry. 

During the show, Gulf Bank has also announced names of the
three winners of the bank’s Cards Summer Campaign, who are
Aseel  H Al  Otaibi , winner of  KD 5,000 cash prize, Bader
Abdulrazzaq Abdulkareem Khalafi, winner of KD 10,000 cash prize
and Nahid Badir Ali Al Qattan, who won the Grand Prize of KD
25,000. The remaining 47 winners
will be receiving KD 1,000 each;
their names will be announced on
Gulf Bank’s website and through
social media channels.

Also, the bank has announced the
three winners of its ninth monthly
red account draw, names are,
Dehayyem Mesbeh Dehayyem Al
Majdi, who received an iPhone7 Plus,
Ali Sayed Ahmad Al Haddad, who
received an iPad Pro and Hasnaa
Rabian Mutlaq Al Subaie, who won
an Apple Watch. 

The Al-Danah account is Gulf
Bank’s flagship account, it offers three quarterly cash prizes for KD
200,000; KD 250,000; KD500,000; and a yearly draw for KD 1 mil-
lion, in addition to daily draws with two winners per working day, each
receiving KD1,000.  The Al-Danah account’s annual prize for KD 1 mil-
lion is not only the largest bank prize in Kuwait; it has additionally been

recognized by Guinness World Records achievement for the largest
prize linked to a bank account in the world! 

The final Al-Danah draw for KD 1 million will be held on 11
January 2018, where the Kuwait’s new Al-Danah millionaire will be
announced. Account holders can increase their chances of winning by
depositing more into their Al-Danah account, through the Bank’s

Interactive Teller Machines,
ATMs, the new “ePay” service
or by visiting any of the banks’
branches across Kuwait. The
last date for customers to
deposit and enter the final
draw is 31 October 2017. 

The Gulf Bank’s summer
campaign was for Credit card-
holders who use their cards
locally and internationally and
for Debit cardholders who use
their cards internationally, by
doing so, they were automati-
cally enrolled into a raffle draw

for a chance to win cash prizes. During the campaign period, cus-
tomers got one chance to enter the raffle draw for every KD 10 spent
locally using their Credit cards; while they got three chances to enter
the raffle draw for every KD 10 spent internationally when they used
their Gulf Bank Credit or Debit cards. 
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